CROSS-BORDER MERGER PROPOSAL

between

HB REAVIS HOLDING CZA.S.

and

HB REAVIS GROUP B.V.

20 September 2024

PROJEKT PRESHRANICNI FUZE
sjednany mezi spole¢nostmi

HB REAVIS HOLDING CZ A.S.

a

HB REAVIS GROUP B.V.

20. z&fi 2024




THIS MERGER PROPOSAL is made and executed TENTO PROJEKT FUZE vySe uvedeného dne
on the date specified above by:

1.

Mr. Stefan Stanko, born on 23 October 1979

acting independently as the chairman of the
board of directors on behalf of:

HB Reavis Holding CZ as., a joint-stock
company (akciovd spolecnost) under the laws
of the Czech Republic, having its registered
office address at Panska 854/2, Nové Mésto,
110 00 Prague 1, the Czech Republic,
identification number: 171 42 105, registered
under file B 27286 kept by Municipal Court in
Prague, the Czech Republic (the Acquiring
Company); and

Ms. Parveen Chantal Soebrati, born on 21
February 1982; and

Mr. Willem Jan de Graaf, born on 29 July 1961,

acting as the sole members of the board of
directors and as such constituting the entire
board of directors of:

HB REAVIS GROUP B.V., a private company
with limited liability (besfoten vennootschap met
beperkte aansprakelijkheid) under the laws of
the Netherlands, having its corporate seat
(statutaire  zetel) in Amsterdam, the
Netherlands, and with business address at:
Claude Debussylaan 10, 1082MD Amsterdam,
the Netherlands, registered with the trade
register of the Netherlands Chamber of
Commerce  (Kamer van Koophandel
Nederland) under number:
34286245 (the Disappearing Company).

The Acquiring Company and the Disappearing

Company hereinafter jointly also referred to as: the
Companies.

INTRODUCTION

This merger proposal is drafted in accordance
with the laws of the Czech Republic, Article 59a
etseq., Article 70 et seq.,Article 100 et seq. and
other relevant provisions of Act No. 125/2008

sepsali a podepsali:

1.

pan Stefan Stanko, narozeny dne 23. fijna
1979,

jednajici  samostatné
predstavenstva jménem
akciové spole¢nosti HB Reavis Holding CZ
a.s. zalozené a existujici podle pravniho radu
Ceské republiky, se sidlem Panska 854/2,
Nové Mésto, 110 00 Praha 1, Ceska republika,
ktera je zapsand v obchodnim rejstiiku
vedeném Méstskym soudem v Praze, Ceska
republika, pod identifikacnim &islem 171 42
105 a spisovou znackou B 27286, (dale jen
,Nastupnicka spole¢nost’), a

pani Parveen Chantal Soebrati, narozena dne
21. Gnora 1982 a

pan Willem Jan de Graaf, narozeny dne 29.
Cervence 1961,

jednaji jako jedini &lenové predstavenstva a
jako takovi tvori celé predstavenstvo

jako  predseda

spolecnosti s ru¢enim omezenym (besloten
vennootschap met beperkte aansprakelijkheid)
HB REAVIS GROUP B.V. zaloZené a existuijici
podle pravniho Fadu Nizozemského kralovstvi,
se sidlem (statutaire zetel) v Amsterdamu,
Nizozemsko, na adrese Claude Debussylaan
10, 1082 MD Amsterdam, Nizozemsko, kterd je
zapsana v obchodnim rejstiiku vedeném
Nizozemskou obchodni komorou (Kamer van
Koophandel ~ Nederland) pod Cislem
34286245 (dale jen ,Zanikajici spole&nost").

Nastupnicka spole¢nost a Zanikajici spole¢nost dale
spoletné také jako Spoleénosti.

uvob

Tento projekt flze byl vypracovan v souladu s
pravnimi predpisy Ceské republiky, § 59a a
nasl, § 70 a nasl, § 100 a nasl. a dalgimi
prisluSnymi ustanovenimi zakona &. 125/2008



Coll., on transformations of commercial
companies and cooperatives as amended from
time to time (the “Transformations Act’), and
Title 7 of Book 2 of the Dutch Civil Code
(Burgeriijk Wetboek), as amended from time to
time (the DCC). The merger will be carried out
based on Directive (EU) 2019/2121 of the
European Parliament and of the Council of 27
November 2019, amending Directive (EU)
20171132 as regards cross-border
transformations, mergers, and demergers, as
implemented in the local jurisdictions.

The boards of directors of the Companies wish
to make a proposal of cross-border legal
merger (the Merger Proposal) between the
Disappearing Company and the Acquiring
Company, pursuant to which the Acquiring
Company shall acquire all assets and liabilities
of the Disappearing Company under universal
title of succession (algemene titel) by way of a
legal merger without liquidation (the Cross-
Border Merger).

The share capital of the Acquiring Company
amounts to CZK 2,000,000.00 and consists of
10 registered shares in paper form, with a
nominal value of CZK 200,000.00 each, which
are held by HB Reavis Holding S.A., a company
under the laws of the Grand Duchy of
Luxembourg, with registered office at 21, rue
Glesener, L-1631 Luxembourg, Grand Duchy
of Luxembourg, public limited liability company
(Société anonyme) registered by the Register
of Commerce and the Companies Luxembourg
(Registre de Commerce et des Sociétés
Luxembourg) under the registration No. B
156287 (HB Reavis Holding)

The share capital of the Disappearing
Company amounts to EUR 53,999,880.00 and
consists of 1,451,999 class A shares and 1
class B share, with a nominal value of EUR

Sb., o pfeménach obchodnich spoletnosti a
druzstev, v platném znéni (dale jen ,zakon o
pfeménédch  obchodnich — spolec¢nosti’y — a
kapitolou 7 knihy 2 nizozemského ob&anského
zakoniku (Burgerlijk Wetboek), v platnem zneni
(dale jen ,nizozemsky ob&ansky zakonik").
Flize bude provedena na zakladé smérnice
Evropského parlamentu a Rady (EU)
2019/2121 ze dne 27. listopadu 2019, kterou se
méni smérnice (EU) 2017/1132, pokud jde o
pfeshrani¢ni pfemisténi sidla, fuze a rozdéleni,
dle jeji implementace v mistnich pravnich
predpisech.

Predstavenstva obou Spole¢nosti maji zajem
realizovat projekt pieshraniéni fuze (dale jen
,Projekt flize) mezi Zanikajici spole¢nosti a
Nastupnickou spole¢nosti, na jehoz zakladé
Nastupnicka spolenost nabude veskera aktiva
a pasiva Zanikajici spoletnosti z ftitulu
univerzalniho nastupnictvi (algemene titel)
formou fuze bez likvidace (déle jen
,Preshraniéni fuze").

Zakladni kapital Nastupnické spole¢nosti Cini
2 000 000 K& a sestava z 10 akcii na jmeno v
listinné podobg, kazdé o jmenovité hodnoté
200 000,- K&, které jsou v drzeni spole¢nosti
HB Reavis Holding S.A. zaloZzené podle prava
Lucemburského velkovévodstvi, se sidlem na
adrese 21, rue Glesener, L-1631 Lucemburk,
Lucemburské velkovévodstvi, jeZ je akciovou
spoleénosti (Société anonyme) zapsanou V
lucemburském obchodnim rejstiiku (Registre
de Commerce et des Sociétés Luxembourg)
pod registracnim &islem B 156287 (dale jen
,HB Reavis Holding®).

Zakladni kapital Zanikajici spolecnosti €ini
53 999 880,00 eur a sestava z 1 451 999 akci
tiidy A a 1 akcie tfidy B o jmenovité hodnoté



37.19 each, which are held as follows:

a) 1,451,999 class A shares by HB Reavis
Holding;

b) 1 class B share by Kennesville Holdings
Ltd, a company under the laws of Cyprus,
with registered seat at Afroditis 25, 2nd
floor, Flat/Office 201, 1060 Nicosia, the
Republic of Cyprus, registered with the
Ministry of Energy, Commerce and
Industry, Department of registrar of the
companies and official receiver in Nicosia;
file number HE 208126 (Kennesville).

There has not been an issuance of any
depositary receipts or certificates of shares in
the share capital of the Acquiring Company nor
the Disappearing Company, nor have any of
those shares been encumbered with a right of
usufruct or a right of pledge.

The exemptions set forth in Article 2:333 DCC
(simplified procedure- vereenvoudigde
procedure) do not apply to the Cross-Border
Merger.

Neither of the Companies has a supervisory
board.

Neither of the Companies has been dissolved,
has been declared bankrupt, or is subject to a
suspension of payment nor has any requests
thereto been filed or is there any reason to
expect such requests.

The financial year of the Acquiring Company
corresponds with the calendar year. The
financial year of the Disappearing: Company
corresponds with the calendar year.

jedne akcie 37,19 eur, které jsou drzeny
nasledovné:

a) 1451999 akcii tiidy A je v drzeni
spole¢nosti HB Reavis Holding,

b) 1 akcie tfidy B je v drZeni spolednosti
Kennesville Holdings Ltd. zaloZené a
existujici podle pravniho fadu Kyperské
republiky, se sidlem Afroditis 25, 2. patro,
bytkanceld? & 201, 1080 Nikosie,
Kyperskd  republika, zapsané v
obchodnim rejstiiku vedeném
Ministerstvem energetiky, obchodu a
primyslu, odborem obchodniho rejstiku v
Nikosii, pod spisovou znagkou HE 208126
(dale jen ,Kennesville").

Nebyly vydany Zzadné depozitni certifikaty ani
podilové listy na zakladnim  kapitalu
Nastupnické  spole¢nosti ani  Zanikajici
spoleCnosti a Zadné z akcii nejsou zatizeny
uZivacim ani zastavnim pravem.

Vyjimky  stanovené v &lanku  2:333
nizozemského ob&anského zéakoniku
(zjednodusené fizeni — vereenvoudigde) se na
preshraniéni flzi nevztahuiji.

Z&dna ze Spole¢nosti nema dozoréi radu.

Zadna ze Spolednosti nebyla zrusena, nebyl
na ni prohlasen upadek ani nepozastavila své
platoy, ani nebyl podan zadny navrh v tomto
smyslu a neexistuje diivod ocekavat podani
takoveho navrhu.

Ugetni  obdobi Nastupnické  spolecnosti
odpovida kalendainimu roku. Ugetni obdobi
Zanikajici spole¢nosti odpovida kalendarnimu
roku.



MERGER PROPOSAL.:

1.

Name. Legal Form. Corporate Seat.

a)

b)

Impact of

The Acquiring Company is:

HB Reavis Holding CZ a.s., a joint-stock
company (akciové spolecnost) under the
laws of the Czech Republic, having its
registered office address at Panska 854/2,
Nové Mésto, 110 00 Prague 1, Czech
Republic, identification number. 171
42 105, registered under file B 27286 kept
by Municipal Court in Prague, the Czech
Republic.

The Disappearing Company is:

HB REAVIS GROUP B.V., a private
company with limited liability (besloten
vennootschap met beperkte
aansprakelijkheid) under the laws of the
Netherlands, having its corporate seat
(statutaire zetel) in Amsterdam, the
Netherlands, and with business address
at Claude Debussyiaan 10, 1082 MD
Amsterdam, the Netherlands, registered
with the trade register of the Netherlands
Chamber of Commerce (Kamer van
Koophandel Nederland) under number:
34286245.
the

cross-border merger

contemplated by this Merger Proposal on
employees and economic reasons.

a)

Neither the Acquiring Company (or its
subsidiaries) nor the Disappearing
Company (or its subsidiaries) has a works
council and/or  (other) employee
participation body or the obligation to
install such works council or employee
participation body. As a result, this Merger
Proposal does not contain information
regarding proceedings of the
establishment of arrangements with
respect to employee participation as
referred to in Article 2:333k DCC and

PROJEKT FUZE:

1.

Obchodni firma, pravni forma, sidio.

a)

b)

Nastupnickou spoleénosti je:

akciova spole¢nost HB Reavis Holding
CZ a.s. zaloZena a existujici podle
pravniho Fadu Ceské republiky, se sidlem
Panska 854/2, Nové Mésto, 110 00 Praha
1, Ceska republika, ktera je zapsana v
obchodnim rejstiiku vedeném Méstskym
soudem v Praze, Ceska republika, pod
identifikacnim ¢islem 171 42 105 a
spisovou znackou B 27286.

Zanikajici spoleénosti je:

spole¢nost s ruenim omezenym
(besloten vennootschap met beperkte
aansprakelijkheid) HB REAVIS GROUP
B.V. zaloZena a existujici podle pravniho
Fadu Nizozemského kralovstvi, se sidlem
(statutaire  zetel) v Amsterdamu,
Nizozemsko, na adrese Claude
Debussylaan 10, 1082 MD Amsterdam,
Nizozemsko, kiera je zapsana v
obchodnim rejstiiku vedenem
Nizozemskou obchodni komorou (Kamer
van Koophandel Nederland) pod Cislem
34286245,

Dopad pfeshraniéni fize podle tohoto
Projektu na zaméstnance a hospodaiskée
diivody.

a)

Nastupnicka spole¢nost (¢i jeji dcefine
spoleénosti) ani Zanikajici spole¢nost (Ci
jeji dcefiné spolednosti) nemaji radu
zaméstnancll a/nebo (jiny) odborovy

organ, ani povinnost takovou radu
zaméstnanci nebo odborovy organ
ustavit. Tento Projekt fuze proto

neobsahuje Udaje o postupu, kterym se
stanovi zapojeni zaméstnancl podle
¢lanku 2:333k nizozemského obtanského



Article 191 (1)
Transformations Act.

letter a) of the

The Disappearing currently has three
employees. It is expected that the
employments with those employees will
be terminated prior to completion of the
Cross-Border Merger. As further explained
in the explanatory note drawn up by the
board of the Disappearing Company, the
Cross-Border Merger will have no impact
on employees or the general employment
as referred to in Article 2:333d sub b DCC
and Article 191 (1) c¢) of the
Transformations Act of the Companies (or
its subsidiaries). Also, the Cross-Border
Merger shall have no impact on
employees of the Acquiring Company,
therefore, no measures are necessary. In
the Acquiring Company there is no system
of employee participation, therefore no
procedures of employees’ participation will

apply.

The benefits of the Cross-Border Merger
are primarily in economic aspects, where
the Cross-Border Merger shall (i) simplify,
clarify and make more efficient the
corporate structure of the HB Reavis
group; (ii) result in savings and reduction
of operating costs and decrease
administrative complexity within the group
and both companies involved in the Cross-
Border Merger; and (iii) clarify cash flows.

In addition to the aforementioned reasons,
the Cross-Border Merger will unify all
activities  previously  performed by
individual companies into one company,
which will also enable more efficient
managerial control. As a result of the
Cross-Border Merger, there will be no

zakoniku a § 191 odst. 1 pism. a) zakona
0 pfeménach obchodnich spole&nosti.

Zanikajici spole¢nost ma v soudasné
dobeé tfi zaméstnance. Pfedpoklada se, ze
pracovni pomér s témito zaméstnanci
bude ukonéen pred  dokondenim
Preshranicni flze. Jak je podrobngji
vysvétleno ve zprdvé o pieméné
vypracované predstavenstvem Zanikajici
spole¢nosti, tato Preshraniéni fuze
nebude mit Zadny dopad na zaméstnance
ani na pracovni poméry obecné podle &l.
2:333d  pism. b)  nizozemského
obCanského zakoniku a § 191 odst. 1
pism. ¢) zakona o pfemé&nach obchodnich
spolecnosti  (nebo  jejich  dcefinych
spole¢nosti). Tato Pieshraniéni flze
nebude mit ani Zadny dopad na
zameéstnance Nastupnické spoleénosti, a
proto nenf nutné pfijimat zadna opatfeni.
V' Nastupnické spoleénosti neexistuje
Zadny systém zapojeni zaméstnanci
(odborove schémay), a proto se nepouziji

Zadné postupy pro zapojeni
zaméstnanc(.
Pfinosy této Preshraniéni faze jsou

pfedevSim hospodarske, piicem? tato
Preshrani¢ni fize i) zjednodusi, vyjasni a
zefektivni organizaéni strukturu koncernu
HB Reavis, i) povede k isporam a snizeni
provoznich nakladll a rovné? ke snizeni
administrativni  naro¢nosti v ramci
koncernu i v ramci obou spoleénosti
zapojenych do Preshranitni fuze a i)
povede k vyjasnéni pené&znich toka.

Kromé vySe uvedenych divodi dojde
vdisledku této Preshraniéni fize ke
sjednoceni veskerych &innosti, které dFive
vykonavaly jednotlivé spole&nosti
samostatne, vramci jedné spolednosti,
coZ rovnéz umozni efektivngjsi fizeni. V
disledku Preshranitni fize nedojde ke



change in the legal form, business name,
or registered office of the Acquiring
Company.

Articles of association of the Companies.

a) The articles of association of the Acquiring
Company, as they read at the moment, are
attached to this Merger Proposal as
Annex A. This Annex is deemed to
constitute an integral part of this Merger
Proposal. The Acquiring Company’s
articles of association shall not be
amended prior to the entering into effect
of the Cross-Border Merger and as a
result of the Cross-Border Merger as
referred to in Article 70 (1) letter g) of the
Transformations Act.

b) The articles of association of the
Disappearing Company, as they read at
the moment, are attached to this Merger
Proposal as Annex B. There is no
intention to change these articles of
association on occasion of the Cross-
Border Merger.

Cross-Border Merger. Passing of all assets,
rights and liabilities of the Disappearing
Company.

a) The Disappearing Company shall be
merged into the Acquiring Company by
way of legal cross-border merger without
liquidation pursuant to the provisions of (i)
Title 7 of Book 2 DCC, (ii) Article 59a et
seq. of the Transformations Act and Act
No. 89/2012 Coll., the civil code and (iii)
the terms and conditions laid down in this
Merger Proposal, subject to Dutch law and
the laws of the Czech Republic.

b) As aresult of the Cross-Border Merger all
assets, rights and liabilites of the

zmé&né pravni formy, obchodni firmy ani
sidla Nastupnické spole¢nosti.

Stanovy Spole€nosti.

a) Stanovy Nastupnické spoleCnosti v
platném znéni tvofi pfilohu A tohoto
Projektu fuze. Tato pfiloha se povaZuje za
nedilnou soudast tohoto Projektu flze.
Stanovy Nastupnické spoleCnosti se
neméni pred nabytim  Gcinnosti
Preshraniéni fuze ani v jejim disledku,
jak je uvedeno v ¢&l. 70 odst. 1 pism. g)
zakona o pfeménach obchodnich
spole¢nosti.

b) Stanovy Zanikajici spolecnosti v platnem
znéni tvofi piilohu B tohoto Projekiu flze.
Spole¢nost nema v umyslu stanovy v
dlsledku této Preshraniéni fuze ménit.

Preshraniéni faze Pfechod veSkerych
pohledavek, prav a zavazkud Zanikajici
spolecnosti.

a) Zanikajici spole¢nost bude v ramci
pfeshranicni fuze sloucena s
Nastupnickou spole¢nosti bez likvidace v
souladu s ustanovenimi i) kapitoly 7 knihy
2 nizozemského ob&anského zakoniku, ii)
§ 59a a nasl. zakona o pfeménach
obchodnich spole¢nosti a zakona ¢.
89/2012 Sh., obtanského zakoniku, a iii)
podminek stanovenych v tomto Projektu
fuze, s vyhradou pravnich pfedpisl
Nizozemského kralovstvi a Ceské
republiky.

b) V dusledku Preshraniéni faze piejdou
veskeré pohledavky, prava a zévazky




d)

Disappearing Company will pass under
universal title of succession to the
Acquiring Company and the Disappearing
Company shall cease to exist.

The Cross-Border Merger will be made at
the book value method from accounting
perspective. As a result, all assets and
liabilities of the Disappearing Company
will be valued at their book values.

The conditions of the Cross-Border
Merger have been determined on the
basis of interim statements of the
Disappearing Company dated 30 June
2024 and the interim statements of the
Acquiring Company dated 30 June 2024.

The financial statements of the
Disappearing Company as of the day
preceding the Effective Accounting date is
not required under the laws of the
Disappearing Company.

Share Exchange and Exchange Ratio.

a)

For 100 shares in the share capital of the
Disappearing Company (regardless of its
class) 1 share will be issued in the share
capital of the Acquiring Company (the
“Exchange Ratio”).

Whereas HB Reavis Holding is the sole
shareholder of the Acquiring Company
and at the same time HB Reavis Holding
is the majority shareholder of the
Disappearing Company, therefore it is
proposed that Kennesville shall waive (for
Czech law purposes) its right for exchange
of its share in the share capital of the
Disappearing Company (regardless of
their class) for exchange into any shares
in the share capital of the Acquiring
Company pursuant to the Exchange
Ratio.

d)

Zanikajici spolecnosti z titulu
univerzainiho pravniho nastupnictvi na
Nastupnickou spole¢nost a Zanikajici
spole¢nost zanikne.

Z ucCetniho hlediska bude Preshraniéni
fize provedena metodou Ucetni hodnoty.
Veskeré pohledavky a zavazky Zanikajici
spole¢nosti budou proto ocenény v jejich
Gcetnich hodnotach.

Podminky  Preshraniéni fuze  byly
stanoveny na zakladé mezitimni G&etni
zavérky Zanikajici spole¢nosti ke dni 30.
cervna 2024 a mezitimni Udetni zavérky
Nastupnické spole¢nosti ke dni 30. Servna
2024.

Ucetni zavérka Zanikajici spolecnosti ke
dni pfedchazejicimu Rozhodnému dni
neni podle pfedpistl Zanikajici spoleénosti
vyzadovana.

Vyména akcii a vyménny pomér.

a)

Za 100 akeii Zanikajici spole¢nosti (bez
ohledu na jejich tfidu) bude vydana 1
akcie Nastupnické spole¢nosti (dale jen
,Vyménny pomér").

Vzhledem k tomu, Ze spoleénost HB
Reavis Holding je jedinym akcionafem

Nastupnické spole¢nosti a zaroven
vétsSinovym  spole¢nikem  Zanikajici
spoleCnosti, navrhuje se, aby se

spolecnost Kennesville vzdala (pro ugely
Ceské pravni Upravy) svého prava na
vymeénu svého podilu (akcie) na
zakladnim kapitalu Zanikajici spoleénosti
(bez ohledu na tfidu akcii) za G&elem
vymeny za jakékoli akcie Nastupnické
spole¢nosti na za&kladé Vyménného
pomeéru.



The Cross-Border Merger will not affect

the shares of the Acquiring Company, i.e.,

the type, form, appearance, number, and

tradability of the shares issued by the

Acquiring Company will not change.

Furthermore, pursuant to the Exchange

Ratio:

- All shares currently owned in the
Acquiring Company by HB Reavis
Holding will be also after the Cross-
Border Merger owned by HB Reavis
Holding.

- As Kennesville waives its right for
exchange of shares in the Acquiring
Company ((for Czech law purposes),
Kennesville will be entitled for this
waiver to receive a payment equal to
the market value of the share in the
Disappearing Company.

- Kennesville will not be entitled to
receive any shares in the share capital
of the Acquiring Company, but instead
will receive a cash payment in an
amount of EUR 359.60.

- HB Reavis Holding and Kennesville
agreed that the above described cash
payment arises from the settlement
between HB Reavis Holding and
Kennesville, whereas Kennesville
loses its share in favor of HB Reavis
Holding as majority shareholder of the
Disappearing Company.

- from a Dutch law perspective,
Kennesville will not be entitled to any
shares in the capital of the Acquiring
Company pursuant to the Exchange
Ratio (refer to article 2:331 paragraph
2 DCC).

Preshranicni fuze nebude mit viiv na akcie
Nastupnické spole¢nosti; tj. druh, forma,
vzhled, potet a prevoditelnost akcii
vydanych Nastupnickou spolecnosti se
nemeni.

Dale na zakladé Vyménného poméru:

- Veskeré akcie, které v soutasné
dob& v Nastupnické spolecnosti
vlastni spole¢nost HB Reavis
Holding, z(istanou i po uskutecnéni
Preshraniéni fuze ve vlastnictvi
spole¢nosti HB Reavis Holding.

- Vzhledem k tomu, Ze se spole¢nost
Kennesville vzdava svého prava na
vymeénu akeii Nastupnické
spole¢nosti (pro Ucely ¢eské pravni
apravy), bude mit spolecnost
Kennesville narok na penézité pinéni
odpovidajici trzni hodnoté jejiho
podilu v Zanikajici spole¢nosti.

- Spole¢nost Kennesville nebude mit
narok na zadné akcie Nastupnické
spole¢nosti, ale namisto toho obdrzi
pené&zité pinéni ve vysi 359,60 EUR

- Spole¢nosti HB Reavis Holding a
Kennesville se dohodly, Ze vySe
uvedena platba vyplyva z vyporfadani
mezi spole¢nostmi HB Reavis
Holding a Kennesville s tim, Ze
spole¢nost Kennesville ztraci sv(j
podil ve prospéch spole¢nosti HB
Reavis Holding jakozto vétSinového
spolecnika Zanikajici spolecnosti.

-z pohledu nizozemskeé pravni Upravy
nebude mit spole¢nost Kennesville
narok na Zadné akcie Nastupnicke
spole¢nosti na zékladé Vyménného
poméru (viz ¢l 2:331 odst. 2



d)

The shareholders of the Companies have
consented that no auditors’ statement is
needed on the fairness of the Exchange
Ratio (as referred to in article 2:328
paragraph 1 DCC, first sentence).

No measures will be taken for the transfer
of the shareholding in the Disappearing
Company, as the shares in the share
capital of the Disappearing Company will
be exchanged pursuant to the Exchange
Ratio and will automatically cease to exist
as a result of the Cross-Border Merger.
There are no holders of non-voting or non-
profit-sharing shares in the share capitals
of the Companies and consequently,
article 2:330a DCC is not applicable to the
Cross-Border Merger. Furthermore, this
Merger Proposal does not contain a
proposal for the amount of the
consideration for a share by application of
Article 2:333h DCC as set forth in Article
2:333d under g DCC, since it is not
expected that the shareholders of the
Disappearing Company shall vote against
the proposal to effectuate the Cross-
Border Merger.

The shareholders of the Companies have
consented that no auditors’ statement is
needed with respect to the proposed cash
reimbursement referred to under 4. above
and Article 2:333g paragraphs 2 and 3.

No shares will be cancelled pursuant to
paragraph 3 of article 2:325 DCC.

d)

nizozemského obdéanského

zakoniku).

Akcionafi/spolegnici obou  Spolednosti
vyjadfili sv(ij souhlas s tim, Ze neni tteba
vyrok auditora o} spravedinosti
vyménného pomeéru (jak je uvedeno v
Clanku 2:328 odst. 1 nizozemského
ob&anského zakoniku, prvni véta).

Nebudou pfijata Z&dna opatieni k prevodu
podilll v Zanikajici spole&nosti, nebot
podily na zékladnim kapitalu Zanikajici
spoleCnosti budou vyménény v souladu s
Vyménnym pomérem a v dsledku
Pfeshranic¢ni fuze automaticky zaniknou.

Neexistuji zadni drzitelé podili na
zakladnim kapitalu Spole¢nosti (akcif) bez
hlasovacich prav nebo podilll na
zakladnim kapitalu Spole&nosti (akcif) bez
naroku na zisk, a &lanek 2:330a
nizozemského ob¢anského zakoniku se
proto na tuto Pfeshrani¢ni fuzi nevztahuije.
Tento Projekt flize dale neobsahuje navrh
vySe protiplnéni za podil na zakladé
¢lanku 2:333h nizozemského ob&anského
zakoniku, jak je uvedeno v &l. 2:333d,
pism. g) nizozemského obg&anského
zakoniku, nebot se nepfedpoklada, e by
spolecnici Zanikajici spoleénosti hlasovali
proti navrhu na uskutecnéni Preshraniéni
fuze.

Akcionafi/spole¢nici
vyjadfili svdj souhlas s tim, Ze k
navrhovanému pené&zittmu pinéni v
hotovosti uvedenému v bodé 4 vyge a v &l.
2:333g odst. 2 a 3 neni tfeba vyrok
auditora.

obou Spoleénosti

Podle ¢l 2:325 nizozemského
ob&anského zakoniku odst. 3. nebudou
Zadné akcie zrugeny.



g)

Kennesville as the minority shareholder of
the Disappearing Company will not
receive any profits of the Acquiring
Company as per the Effective Date (as
defined hereinafter), whereas Kennesville
shall receive a cash payment as described
in the point (a) above. All profits of the
Acquiring Company as per the Effective
Date (as defined hereinafter) shall be
received by HB Reavis Holding as the sole
shareholder of the Acquiring Company.

Effective date. Date from which acts of the
Disappearing Company are deemed to be
performed for the account of the Acquiring
Company from an accounting perspective.

a)

b)

The Cross-Border Merger will become
legally effective between the Companies
and vis-a-vis third parties from the date of
registration of the Cross-Border Merger in
respective register in the Czech Republic
(the Effective Date), whereas it is
expected for the Effective Date to occuron
1 February 2025.. Effectiveness of the
Cross-Border Merger will be
communicated by the trade register of
the Czech Republic, (Obchodni rejstfik),
to the trade register held by the
Netherlands Chamber of Commerce and
the latter shall then proceed with the
relevant deregistration of the
Disappearing Company.

The financial data of the Disappearing
Company will be accounted in the annual
accounts of the Acquiring Company as of
the Effective Date. The assets, liabilities
and other legal relationships of the
Disappearing Company will be reflected
in the accounts and other financial
reports of the Acquiring Company as of
the said date and, therefore, the
accounting effects of the Cross-Border
Merger will be incorporated in the
financial accounts of the Acquiring

9)

Spole¢nost Kennesville jakozto
mensinovy spole¢nik Zanikajici
spolednosti neobdrzi k Datu u¢innosti (jak
je tento pojem vymezen nize) zadny podil
na zisku Nastupnické spole¢nosti, avsak
obdrzi penézité pinéni, jak je uvedeno v
pismenu a) vySe. VeSkery zisk
Nastupnické spole¢nosti k Datu u¢innosti
(jak je tento pojem vymezen nize) obdrZi
spoleénost HB Reavis Holding jakozto
jediny akcionar Nastupnické spole¢nosti.

6. Datum uéinnosti. Datum, od kterého se
jednani Zanikajici spoleénosti povazuji z
uéetniho hlediska za jednani provedena na
uéet Nastupnické spoleénosti.

a)

b)

Tato Preshraniéni fluze nabude pravni
uginnosti ve vztahu mezi Spole¢nostmi a
viigi tretim osobam dnem zapisu této flze
do piislugného rejstiiku Ceské republiky
(dale jen ,Datum Gcinnosti), pficemz se
ptedpokiada, ze Datem G€innosti bude 1.
Gnor 2025. Pravni t¢innost Preshranicni
fize oznami obchodni rejstiik Ceské

republiky obchodnimu rejstiiku
vedenému  Nizozemskou  obchodni
komorou, ktery nasledné provede

ptislugny vymaz Zanikajici spolecnosti.

Finan¢ni udaje Zanikajici spolecnosti
budou vykéazany v ro¢ni Ucetni zaverce
Nastupnické spole¢nosti k Datu ucinnosti.
Pohledavky, zavazky a jiné pravni vztahy
Zanikajici spole¢nosti se k uvedenému
datu promitnou do Ucetnictvi a dalsich
Gcetnich vykazl Nastupnickeé
spoleénosti, a proto budou G¢etni ucinky
Preshraniéni faze zahrnuty do Ucetnictvi
Nastupnické spole¢nosti ode dne zapisu



Company from date of registration of the
Cross-Border Merger in respective
register in the Czech Republic.

c) The Effective Accounting Date (in Czech
so called Decisive Date (in Czech:
Rozhodny den) of the Cross-Border
Merger from which the operations of the
Disappearing Company are deemed, for
accounting and tax purposes, to have
been carried out on behalf of the Acquiring
Company, is the Effective Date.

Special benefits/ special advantages.

No special benefits will be provided to any
member of the board of directors of the
Disappearing Company or any member of the
board of directors of the Acquiring Company,
members of any administrative, management,
supervisory, or control bodies of the
Companies. In particular, no special benefits
will be provided in connection with this Cross-
Border Merger. No expert will be appointed to
review the Merger Proposal.

Persons entitled to special rights.

a) There are no (legal) persons who,
otherwise than as a shareholder, have any
special rights within the meaning of Article
2:320 DCC vis-a~vis the Disappearing
Company and/or the Acquiring Company,
i.e. there are no shareholders with special
rights nor holders of securities other than
shares representing a share in the share
capital. For this reason, no such special
rights will be granted, and it is not
necessary to take any measures
concerning them as set forth in Article 70
(1) letter d) and Article 100 (1) letter d) of
the Transformations Act.

Preshrani¢ni flze do piislusného rejstriku
Ceské republiky.

¢) Rozhodnym dnem Pieshraniéni faze, od
kterého se pro Gletni a dafiové Ucely
povazuje Cinnost Zanikajici spolecnosti za

¢innost vykonavanou jménem
Nastupnické spoleénosti, je Datum
ucinnosti.

Zvlastni benefity a zviastni vyhody.

Zadnému  ¢&lenu predstavenstva (jednateli)
Zanikajici spolednosti ani Zadnému &lenu
pfedstavenstva Nastupnické spolednosti ani
Clenm  jakychkoli  spravnich,  fidicich,
dozorovych  nebo  kontrolnich  organd
Spolecnosti  nebudou poskytnuty  Zadné
zvlastni  vyhody. V souvislosti s touto
Preshrani¢ni fuzi nebudou zejména poskytnuty
Zadne zvladtni benefity. K prezkoumani
Projektu fize nebude jmenovan zadny znalec.

Osoby se zvlastnimi pravy.

a) Neexistuji zadné (pravnické) osoby, které

by Z jiného titulu nez jako
akcionafi/lspole¢nici mély vigi Zanikajici
spole¢nosti a/nebo Nastupnické

spole¢nosti zvladtni prava ve smyslu
¢lanku 2:320 nizozemského ob&anského
zakoniku, fj. neexistuji Z2adni
akcionari/spole¢nici se zviagtnimi pravy
ani drZitele jinych cennych papirll nez
akcii predstavujicich podil na zakladnim
kapitalu. Z tohoto diivodu nebudou zadna
takova zvla$tni prava udélena a neni treba
¢init v souvislosti s nimi Zadn& opatteni
uvedena v § 70 odst. 1 pism. d) a § 100
odst. 1 pism. d) zékona o preménach
obchodnich spole¢nosti.
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11.

b) No rights or compensatory payments
within the meaning of Article 2:320 DCC
shall be allocated.

Composition of the board of directors.

Currently the board of directors of the Acquiring
Company consists of:
- Mr. Stefan Stanko as the chairman of
the board of directors, born on 23
October 1979;

- Mr lvan Chrenko as the member of the
board of directors, born on 27 June
1967; and

- Mr. Vaclav Matousek as the member of
the board of directors, born on 20 June
1982.

There is no intention to change the composition
of the board of directors of the Acquiring
Company on occasion of the Cross-Border
Merger.

Continuation of the activities of the
Companies.

a) The activities of the Companies shall be
continued by the Acquiring Company.

b) The Cross-Border Merger does not
jeopardize the repayment of current debts
of the Companies or performance of other
obligations to the creditors or other third
parties.

Approval of the Cross-Border Merger.

The articles of association of the Companies
do not contain provisions with regard to
approval of the resolution to merge as
referred to in Article 2:312, paragraph 2, sub i
DCC.

10.

1.

b) Neud&luji/nepriznavaji se zadna prava ani
protipinéni ve smyslu ¢&lanku 2:320
nizozemského ob¢anského zakoniku.

Slozeni predstavenstva.

V soudasné dobé tvofi predstavenstvo
Nastupnické spole¢nosti tyto osoby:

- pan Stefan Stanko jako pfedseda

predstavenstva, narozeny 23. fijna

1979,

- pan lvan Chrenko jako clen
pfedstavenstva, narozeny 27. ervna
1967, a

- pan Véaclav Matoudek jako clen
pfedstavenstva, narozeny 20. Cervna

1982.
V souvislosti s preshraniéni fazi neni
zamyslena zadnd zména ve sloZeni

predstavenstva Nastupnické spolecnosti.

Zachovani ginnosti Spolecnosti.

a) V ¢&innosti Spole¢nosti bude pokracovat
Nastupnicka spolecnost.

b) Preshrani¢tni flize neohrozi splaceni
stavajicich dluhti Spolegnosti ani plnéni
jinych zavazkd vagi véfitelim nebo jinym
tfetim osobam.

Schvaleni Pfeshraniéni fize.

Stanovy Spole&nosti neobsahuji ustanoveni
tykajici se schvaleni usneseni o fuzi podile ¢l.
2:312 odst. 2 pism. i) nizozemského
ob&anského zakoniku.
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13.

The resolution of the Disappearing Company
to participate in the Cross-Border Merger will
be taken by its general meeting of
shareholders. Separately, each class meeting
(i.e. for the A shares and the B share) of the
Disappearing Company will have to approve
the resolution of the general meeting of
shareholders of the Disappearing Company.
There is no other requirement according to
Dutch law on the basis of which this Merger
Proposal should be approved.

Effect on goodwill and distributable
reserves of the Acquiring Company.

The Cross-Border Merger has no effect on the
size of the goodwill of the Acquiring Company.
The balance of the assets and liabilities of the
Disappearing Company will be added to the
distributable reserves of the Acquiring
Company as other capital funds.

Guarantees and warranties for creditors.

No guarantees or warranties are given to the
creditors of the Companies (if any).

As for the Czech legal regulation, creditors of
the Companies who register their outstanding
claims within 3 months from the date of
publication of the Merger Proposal in the
collection of documents of the commercial
register may request sufficient security if the
recoverability of their outstanding claims from
obligations arising before the publication of the
Merger Proposal deteriorates as a result of the
Cross-Border Merger; this similarly applies to
future or conditional claims. This right expires if
this period lapses without action.

If no agreement is reached between the
creditor and the Disappearing Company or the
Acquiring Company on the method of securing
the claim, sufficient security will be provided by
the court upon the creditor's request, who must
demonstrate facts indicating that the Cross-
Border Merger will worsen the recoverability of

12,

13.

Usneseni Zanikajici spolenosti o Ggasti na
Pfeshrani¢ni fuzi pfijme valna hromada. Obé
valné hromady Zanikajici spole&nosti pro
podily tvofené akciemi obou tfid (4. akciemi
tfidy A a akciemi tfidy B) budou muset schvalit
usneseni  valné  hromady  Zanikajici
spolecnosti zviast,

Podle nizozemského prava neexistuje Zadny
jiny pozadavek, na jehoz zékladé by musel
byt tento Projekt fuze schvalen.

Viiv na goodwill a rozdélitelné rezervy
Nastupnické spoleénosti.

Tato Pfeshranigni fuze nema zadny viiv na
vysi  goodwillu  Nastupnické spoleénosti.
Zistatek aktiv a pasiv Zanikajici spole¢nosti
bude pfipotten k rozdélitelnym rezervam
Nastupnické  spoletnosti  jako  ostatni
kapitalové fondy.

Zaruky vériteltim.

Véfitelim Spole¢nosti nejsou poskytovany
Zadné (pfipadné) zaruky.

Podle ¢eské pravni Gpravy mohou véfitelé
Spole¢nosti, ktefi pfihlasi své splatné
pohledavky do 3 mésic ode dne zvefejnéni
Projektu fize do sbirky listin obchodniho
rejstiiku, poZadovat dostatecné zajisteni,
jestlize se v dUsledku Pieshranigni flze zhorgi
dobytnost jejich dosud nesplatnych pohledavek
ze zavazkll vzniklych pred zvefejnénim
Projektu fuze; to plati obdobné i pro pohledavky
budouci nebo podminéné. Marnym uplynutim
uvedené |hlty toto pravo zanika.

Nedojde-li mezi véfitelem a Zanikajici
spolecnosti nebo Nastupnickou spole¢nosti k
dohodé o zplsobu zajisténi pohledavky, zfidi
dostate¢né zajisténi soud na navrh vefitele,
ktery osveédti skutecnosti nasvédaujici tomu,
Ze Preshranitni fuze zhorsi dobytnost jeho
pohledavky. Soud zfidi dostateéné zajisténi
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their claim. The court will provide sufficient
security at its reasonable discretion,
considering the type and amount of the claim.
The court will decide on the provision of
sufficient security by resolution. The effects of
the security arise no earlier than the day when
the registration of the Cross-Border Merger in
the commercial register becomes effective
against third parties.

The right to sufficient security must be asserted
in court within 3 months from the date of
publication of the Merger Proposal, otherwise it
expires. Filing a proposal does not prevent the
registration of the Cross-Border Merger in the
commercial register.

Creditors do not have the right to security if
they: a) have the right to preferential
satisfaction of their claims in insolvency
proceedings, or b) are considered secured
creditors for the purposes of insolvency
proceedings.

Since none of the Companies is an issuer of
exchangeable or priority bonds or other
participating securities or participating book-
entry securities other than shares with special
rights, the notice does not include rights arising
for holders of such securites from the
provisions of Article 37 of the Transformations
Act.

The Acquiring Company and the Disappearing
Company further declare that they have not
issued any bonds or other securities. In this
context, no rights are granted to bondholders or
holders of other securities, and no measures
are proposed for them.

Indicative timeframe.

It is intended that the Cross-Border Merger
shall be completed on 1 February 2025.

PROCEDURE:
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podle slugného uvazeni s ohledem na druh a
vysi pohledavky. O zfizeni dostatecného
zajisténi rozhodne soud usnesenim. Uginky
zajisténi nastavaji nejdiive dnem, kdy se stal
zapis Preshraniéni flize do obchodniho
rejstiiku G&innym vaci tretim osobam.

Pravo na dostatetné zajisténi musi byt
uplatnéno u soudu do 3 mésicl ode dne
zvefejnéni Projektu fuze, jinak zanika. Podani
navrhu nebrani zapisu Preshrani¢ni fuze do
obchodniho rejstiiku.

Véfitelé nemaji pravo na zajisténi, pokud: a)
maji pravo na prednostni uspokojeni svych
pohledavek v insolvenénim fizeni, nebo b) se
pro Ggely insolvenéniho fizeni povazuji za
zajisténé véfitele.

Vzhledem k tomu, Ze Zadna ze Spolecnosti
neni emitentem vyménitelnych nebo prioritnich
diuhopisl ani jinych Ucastnickych cennych
papirl nebo U&astnickych zaknihovanych
cennych papirQ nez akcil, s nimiz jsou spojena
zvl&$tni prava, nezahrnuje toto pouceni prava
vlastnikll t&chto cennych papirl vyplyvajici z
ustanoveni § 37 zékona o pfeménach
obchodnich spoleénosti.

Nastupnicka  spole¢nost a  Zanikajic
spole¢nost déle prohlasuji, Ze nevydaly Zadné
dluhopisy ani jiné cenné papiry. V této
souvislosti nejsou vlastnikiim diuhopist ani
drzitelim jinych cennych papirQl udélovana
zadna prava a nejsou pro né navrhovana
Zadna opatfeni.

Orientaéni harmonogram.

Preshraniéni fize ma byt dokondena dne 1.
inora 2025.

POSTUP:
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Explanatory report.

The shareholders of the Companies have
agreed, by a joint written statement, pursuant to
Article 2:333f paragraph 3 DCC, to exempt the
boards of directors of the Companies to
prepare a written explanatory note, in so far that
this relates to the explanatory note for the
shareholders of the Companies, as referred to
in Article 2:333f paragraph 2 DCC.

The board of directors of the Disappearing has
prepared an explanation for its employees and
the employees of its subsidiaries as referred to
in Article 2:333f paragraph 4 DCC.

Notification statements.

The boards of managing directors of the
Companies have drawn up notifications
addressed to the shareholder(s), employees
and creditors of the Companies as referred to
in Article 2:333e DCC and Article 59! letter (a)
of the Transformations Act, stating that such
(legal) persons can submit comments
regarding the Merger Proposal up to five
working prior to the date on which the general
meeting of shareholders of the Disappearing
Company and the Acquiring Company intend
to resolve to merge, including a statement of
the statutory body of the Acquiring Company
accurately capturing the financial situation of
the Acquiring Company as referred to in
Article 59! letter (b) of the Transformations
Act.

Deposit at the trade register of the Chamber
of Commerce in the Netherlands and with
the trade register in the Czech Republic.

This Merger Proposal shall be deposited with
the trade register of the Netherlands Chamber
of Commerce and with the respective

16.
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Zprava o pfeméné,

Akcionafilspolenici Spole¢nosti se spolednym
pisemnym prohlaSenim podle &lanku 2:333f
odst. 3 nizozemského obc¢anského zakoniku
dohodli, Ze  zprostuji  predstavenstva
(jednatele) obou  Spolecnosti  povinnosti
vypracovat pisemnou zpravu o pieméné,
pokud jde o zpravu o pifemé&né uréenou
akcionafiim/spoleénikiim Spole¢nosti, jak je
uvedeno v ¢lanku 2:333f odst. 2 nizozemského
obcanského zakoniku.

Predstavenstvo (jednatelé) Zanikajici
spoleCnosti vypracovalo zpravu o pteméné pro
sve zaméstnance a zaméstnance svych
dcefinych spole¢nosti podle &l. 2:333f odst. 4
nizozemského ob&anského zakoniku.

Upozornéni.

Predstavenstva obou Spole¢nosti vyhotovila
upozorneni urena akcionafi (akcionardim),
zameéstnanclim a veéfitelim Spolec¢nosti podie
Clanku 2:333e nizozemského obéanského
zakoniku a § 591 pism. a) zakona o pfeménach
obchodnich spole¢nosti, v némz se uvadi, e
tyto  (prévnické) osoby mohou  dorudit
pfipominky k Projektu flize, a to nejpozda;ji do
péti pracovnich dnli pfede dnem konani valné

hromady Zanikajici spole€nosti a
Nastupnické spole¢nosti, kterda ma schvalit
zahraniéni pfeménu, vcetné prohlaseni

statutarnino organu Nastupnické spolegnosti
prfesné  zachycujiciho finanéni  situaci
Nastupnicke spolec¢nosti podle § 591 pism. b)
zakona o pfeménach obchodnich spoleénosti.

UloZeni do obchodniho rejstfiku vedeného
Nizozemskou obchodni komorou a do
obchodniho rejstiiku Ceské republiky.

Tento Projekt flze bude uloZen do obchodniho
rejstitku Nizozemské obchodni komory a do
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Commercial Register in the Czech Repubilic,

together with the following documents:

a. the notification statements as referred to in
Article 186,

b. the three most recently adopted annual
accounts of the Disappearing Company
regarding the financial years which ended
on 31 December 2021, 31 December
2022 and 31 December 2023 respectively,
with the respective auditors’ statements
and management reports (if applicable);

c. the two most recently adopted annual
accounts of the Acquiring Company
regarding the financial years which ended
on 31 December 2022 and 31 December
2023 respectively (instead of the three
most recently adopted annual accounts of
the Acquiring Company due to the fact that
the Acquiring Company was established in
year 2022), with the respective auditors’
statements and management reports (if
applicable);

d. the interim financial statements of the
Disappearing Company as per 30 June
2024;

e. the interim financial statements of the
Acquiring Company as per 30 June 2024;
and

f.  a statement by the statutory body of the
Acquiring Company accurately reflecting
the financial position of the Acquiring
Company.

Deposit at the offices of the Companies.

The Merger Proposal and the documents as

referred to in Article 17 will simultaneously be

deposited at the offices addresses of the

Companies, together with the following

documents:

a. the annual accounts and management
reports which are not required to be
available for public inspection; and

18.

piisiusného  obchodniho rejstiiku  Ceské
republiky spolu s nasledujicimi dokumenty:
a. upozornénimi podle ¢lanku 16,

b. tfemi poslednimi schvalenymi rocnimi
usetnimi zavérkami Zanikajici spole¢nosti
za Ucetni obdobi kongici dny 31. prosince
2021, 31. prosince 2022 a 31. prosince
2023, véetné piislugnych vyrokd auditora
a zprav vedeni (pokud jsou k dispozici),

c. dvéma poslednimi schvalenymi rocnimi
Gcetnimi zaveérkami Nastupnické
spole¢nosti za Ugetni obdobi kon&ici dny
31. prosince 2022 a 31. prosince 2023
(namisto tfi poslednich schvalenych
roénich Ugetnich zavérek Nastupnicke
spolecnosti z dlvodu, ze Nastupnicka
spole¢nost byla zaloZena v roce 2022),
véetné prisiugnych vyrokl auditora a
zprav vedeni (pokud jsou k dispozici),

d. mezitimni Ucetni zavérkou Zanikajici
spole¢nosti ke dni 30. ervna 2024,

e. mezitimni Ggetni zavérkou Nastupnicke
spole¢nosti ke dni 30. ¢ervna 2024 a

f.  prohladenim statutarniho organu
Nastupnické spole¢nosti, které presné
zachycuje finan¢ni situaci Nastupnické
spolecnosti.

UloZeni v sidle Spole¢nosti.

Projekt fuze a dokumenty uvedené v &lanku 17
budou soutasné uloZeny v sidlech Spolecnosti
spolu s nasledujicimi dokumenty:

a. rodnimi G¢etnimi zavérkami a zpravami
vedeni, které nemusi byt k dispozici
k nahlédnutf vefejnosti, a



b. the explanatory report referred to under
Article 15; and

c. the notification statements referred to
under Article 16.

19. Announcement of the deposit.

The Companies will announce in the Dutch
Government Gazette (Staatscourant), that this
Merger Proposal has been deposited in
accordance with Article 2:333e paragraph 3
DCC.

20. Advice of works council, co-determination
council or trade union.

Since neither the Acquiring Company (or its
subsidiaries) nor the Disappearing Company
(or its subsidiaries) has a works council and/or
(other) employee participation body, no written
advice or observation of a works council or an
employee participation body has been
submitted to one of the Companies in relation
to the Cross-Border Merger.

21. Date of accomplishment and taking effect of
the Cross-Border Merger.

The Cross-Border Merger shall be complete
and become effective against third parties as of
the Effective Date.

FINAL STATEMENT

Prepared in Englich, Czech and Dutch (office
translation) and accepted in English by the board of
directors of the Disappearing Company and in Czech
by the board of directors of the Acquiring Company.

For purposes of Czech law the Czech language
version is decisive and for purposes of Dutch law, the
English version is decisive. Each board of directors
acknowledges that it has received two duly signed

b.  zpravou o pfeméné uvedenou v &lanku 15
a

C. upozornénimi podle ¢lanku 16.

19. Oznameni o uloZeni.

Spole€nosti oznami v nizozemském statnim
veéstniku (Staatscourant), Ze tento Projekt flze
byl uloZzen v souladu s ¢l. 2:333e odst. 3
nizozemského ob&anského zakoniku.

20. Oznameni radé zaméstnanca, radé se
spolurozhodovaci pravomoci nebo
odbortim.

Vzhledem k tomu, Zze Nastupnicka spole¢nost
(ani jeji dcefiné spole¢nosti) ani Zanikajici
spole¢nost (ani jejl dcefiné spoleénosti) nemaj
radu zaméstnancii a/nebo (jiny) odborovy
organ, nebylo Spoletnostem v souvislosti s
PFeshrani¢ni fuzi ze strany rady zaméstnanc
nebo odborového organu predioZeno 2adné
pisemné doporuceni ani pfipominka.

21. Datum uskuteénéni Pfeshraniéni flize a
nabyti Gcinnosti Pfeshraniéni faze.

Preshrani¢ni fuze bude dokonéena a nabude
Ucinnosti viidi tretim osobam k Datu uéinnosti.
ZAVERECNE PROHLASENI

Vyhotoveno v angliéting, ¢estingé a nizozeméting

(interni  preklad) a pfijato v  angligting
predstavenstvem Zanikajici spole¢nosti a v destiné
predstavenstvem (jednateli) Nastupnické
spolecnosti.

Pro Ucely Ceské pravni Upravy je rozhodujici verze
vyhotovena v ceském jazyce a pro ugely nizozemské
pravni Upravy je rozhodujici verze vyhotovena v
anglickém jazyce. Obé predstavenstva (jednatelé)



counterparts by both board of directors, one of which  potvrzuji, ze obdrzela dva stejnopisy fadné
is intended for filing and publication, and the other will podepsané ob&ma predstavenstvy (jednateli), z
be kept at the registered office of the respective nichZ jeden je uréen k podani a zvefejnéni a druhy
company. bude uloZen v sidle piislusné spolecnosti.

[SIGNATURE PAGE FOLLOWS] [NASLEDUJE PODPISOVA STRANA]



For HB Reavis Holding CZ a.s. / Za spoleénost HB Reavis Holding CZ a.s.

Name / Jméno a pfijmeni: Stefan Stanko
Title / Funkce: Chairman of the board / pfedseda spravni rady

For HB REAVIS GROUP B.V./ Za spole&nost HB REAVIS GROUP B.V.

__(‘,47¢‘=— e

Name / Jméno a piijmeni: Stefan Stanko
Title / Funkce: Authorised representative / splnomocnenéc
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Seen by me Dr. Hendrik ten Voorde, civil law notary in Amsterdam, the Netherlands, for
legalization of the signatures on the attached document of:

- Parveen Chantal Soebrati, born on February 21, 1982 (“Soebrati”); and
- Willem Jan de Graaf, born on July 29, 1961 (“De Graaf").

According to the registration with the Business Register in the Netherlands (the
“Business Register”), Soebrati and De Graaf are the managing directors of: HB
REAVIS GROUP B.V., a private limited liability company under Dutch law, having its
official seat in Amsterdam, the Netherlands, and its office address at (1082 MD)
Amsterdam, the Netherlands, Claude Debussylaan 10, registered with the Business
Register under number 34286245 (the “Company”), and as such, according to the
aforementioned registration fully entitled to represent the Company jointly and to sign
the attached document on behalf of the Company.

This statement explicitly contains no judgement as to the contents of the attached
document, is also limited to the authority to represent the Company in general and has
therefore not been rendered for the authority to represent the Company in a specific
transaction.

This statement may only be relied upon subject to applicability of the General Terms
and Conditions of Lustrous Law B.V., which have been deposited with the Clerk of the
District Court in Amsterdam under number 52/2021 and which can also be found at
www.lustrouslaw.com. These General Terms & Conditions contain - inter alia - the
following provisions:

"2, These general terms and conditions govern the provision of services by Lustrous
Law such to include those services rendered by attorneys, (candidate) civil law
notaries, local counsel, (legal and paralegal) associates, as well as the functions
of receiver, administrator, liquidator, executor, arbitrator, advisor with binding
authority, mediator and other functions. The applicability of other general terms
and conditions, such as those of the client, is explicitly excluded. Under
exclusion of the Articles 7:404, 7:407 sub 2 and 7:409 of the Dutch Civil Code,
all work shall be exclusively accepted and performed by Lustrous Law. v

6. Any professional liability of Lustrous Law shall be limited to the amount that is
paid out in the particular case under the professional indemnity insurance
policy(ies) it has entered into, plus the amount of the deductible that is not
payable by the insurers under the conditions of the policy. Information

Lustrous Law B.V.

World Trade Center, Tower One, 25th level

Zuidplein 206, 1077 XV Amsterdam, the Metherlands
+31 (0)20 89 444 00

Business Register: 34387474
www. lustrouslaw.com
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concerning said professional indemnity insurance will be made available upon
request. If for whatever reason no amount is paid out under the insurance
policy, all liability is limited up to EUR 25,000 or, if the amount that Lustrous
Law has billed in that particular file is higher, that higher amount up to a
maximum of EUR 100,000. Any claim against Lustrous Law and/or against the
parties mentioned in article 3 of these general terms and conditions will become
time barred 12 months after the claimant party becomes or should have become
aware of the fact giving rise to the damage.”

The legal relationship with and the services rendered by Lustrous Law shall be
exclusively governed by Dutch law. Disputes shall be exclusively resolved by the
competent Dutch court, without prejudice to the authority of the Dutch Bar
Association, if applicable, and the Royal Notarial Profession Organisation and
without prejudice to the Regulation on the Settlement of Complaints and

Disputes for the Notarial

Notariaat’).”

Profession  (‘Klachten-

en geschillenregeling

Amsterdam, the Netherlands, September 4, 2024.

Mh ),

H. ten Voorde, civil law notary in Amsterdam, the Netherlands

APOSTILLE
(Convention de La Haye du 5 octobre 1961)
Country: THE NETHERLANDS

This public document
has been signed by dr. H. ten Voorde

.acting in the capacity of notary at Amsterdam

bears the seal/stamp of aforesaid notary
Certified
in Amsterdam 6. on 04-09-2024

by the registrar of the district court of Amsterdam
no. 22030

Seal/stamp:

Vo . .
NQrerppY

e

Lustrous Law B.V.

World Trade Center, Tower One, 25th level

Zuidplein 206, 1077 XV Amsterdam, the Netherlands
+31 (0)20 89 444 00

Business Register: 34387474
www, lustrouslaw.com



POWER OF ATTORNEY

HB REAVIS GROUP B.V., a company incorporated
and existing under the laws of the Kingdom of
Netherlands, whose registered office is at Claude
Debussylaan 10, 1082MD Amsterdam, the Kingdom
of Netherlands, registered with the Commercial
Register of the Netherlands Chamber of Commerce
under number 34286245 (the “Principal”), hereby
authorizes the following representatives:

Representative 1: Stefan Stanko

Date of Birth: October 23%, 1979

Personal Identity Number: 791023/6213

Residence; Pernerova 378/31, 186 00 Prague 8,
Karlin, Czech Republic

(hereinafter referved to as the “Representative 1)

Representative 2: Luka¥ Shinelec

Date of Birth: May 16", 1976

Personal Identity Number: 760516/0233

Residence; Francouzskd 85/42, Prague 2, 120 00,
Czech Republic

(hereinafter referred to as the “Representative 27)

Representative 3: Martin Borik

Date of Birth: January 11%, 1990

Personal Identity Number: 900111/6388

Residence: Blumentalska 26, 811 07 Bratislava,
Slovak Republic

(hereinafter referred to as the “Representative 3”)

Representative 4: Méria Svigrova

Date of Birth: July 14™, 1984

Personal Identity Number: 845714/9470

Residence: Badkova 6157/34, 811 04 Bratislava,
Slovak Republic

(hereinafter referred to as the “Representative 4”)

Each of Representative 1, Representative 2,
Representative 3 and Representative 4 hereinafter
veferred to as the “Representative” acting solely and
independently on behalf of Principal.

The Principal hereby authorizes the Representative to
represent the Principal in the below mentioned acts in
connection with the cross-border merger between the
Principal as disappearing company and company HB
Reavis Holding CZ a.s., registered office: Panské
854/2, Nové Mésto, 110 00 Prague 1, Czech Republic,
legal form: joint-stock company, identification
number: 171 42 105, registered under file B 27286

PLNOMOCENSTVO

HB REAVIS GROUP B.V., spolodnost’ zaloZend
a existujiica podPa prava Holandského kralovstva, so
sidlom Claude Debussylaan 10, {082MD Amsterdam,
Holandské krdlovstvo, registrovana obchodnym
registrom vedenym Holandskou Obchodnou komorou
pod vio¥kou &islo 34286245 (.,Spinomocnitel™),
tymto splnomociiuje nasledovnych splnomocnencoy:

Splnomocnenec 1: Stefan Stanko

Détum narodenia: 23,10.1979

Rodné &fslo: 791023/6213

Bydlisko: Pernerova 378/31, 186 00 Praha 8, Karlin,
Ceské republika

(c'alej len ,,Spinomecnenec 17)

Splnomocnenec 2: LukA¥ Shinelec

Détum narodenia; 16.05.1976

Rodné &islo: 760516/0233

Bydlisko: Francouzskd 85/42, Prague 2, 120 00,
Ceska republika

(dalej len ,,SpInomocnenee 2”)

Splnomocnenec 3: Martin Borik

Déatum narodenia: 11.01.1990

Rodné &islo: 90011176388

Bydlisko: Blumentalska 26, 811 07 Bratislava,
Slovenska republika

(d'alej len ,,Splnomocnenec 3”)

Splnomocuenec 4: Méria Svigirovd

Déatum narodenia: 14.07,1984

Rodné éislo: 845714/9470

Bydlisko: Bidkova 6157/34, 811 04 Bratislava,
Slovenské republika

(d'alej len ,,Spluomocnenec 4”)

Splnomocnenec 1, Splnomocnenec 2, Spinomocnenec
3 aSplnomocnenec 4 dalej len »Spinomocnenec®
konajiici samostatue a nezavisle v mene
Splnomocnitela,

Spinomocnitel’ tymto splnomocituje Spinomocnenca,
aby zastupoval Splnomocnitela v nizSieuvedenych
Gikonoch tykajtcich sa cezhranigného zlitenia medzi
Splnomocnitelom ako zanikajiicou spoloénostou
a spolo¢nostou HB Reavis Holding CZ a.s., sidlo:
Pansk4 854/2, Nové Mésto, 110 00 Prabha |, Ceska
republika, prévna forma: akciovd spoloénost’,
identifikadné &islo: 171 42 105, registrovand pod




kept by Municipal Cowrt in Prague (hereinafter
referred to as the “HB Reavis Holding CZ”) as
successor company, under which shall occur merger
between the Principal (and at the same time
dissolution of the Principal) as disappearing company
and company HB Reavis Holding CZ as successor
company and universal legal successor of the
Principal due to the cross-border merger (veferred to
as the “Cross-border merger”), including:

(i) to enter into and sign on behalf of the
Principal the Cross-border merger
Agreement, which shall be concluded
between the Principal as disappearing
company and company HB Reavis
Holding CZ as successor company,
under which shall occur dissolution of
the Principal with company HB Reavis
Holding CZ being universal legal
successor of the Principal (the “Cross-
border merger Agreement”);

(i1) to negotiate and to sign on behalf of the
Principal any  modifications or
amendments of the Cross-border merger
Agreement;

(i) to execute on behalf of the Principal any
legal acts or other acts, which are directly
or indirectly anticipated, required,
related to or connected with the Cross-
border merger and/or with the Cross-
border merger Agreement;

(iv) to represent the Principal in all matters
directly or indirectly related or
connected with the Cross-border merger
and/or with the Cross-border merger
Agreement;

W to enter into any agreements on behalfof
the Principal, to sign any statements,
declarations or other documents on
behalf of the Principal and to execute any
legal acts or any other acts on behalf of
the Principal, which are directly or
indirectly specified in, anticipated,
related or connected with the Cross-
border merger and/or with the Cross-

spisovou znatkou B 27286 vedenou Mestskym
stidom v Prahe (d'alej len ,,HB Reavis Holding CZ*)
ako néstupnickou spoloénostou, na zaklade ktorého
dbjde k zlteniu medzi Spinomocnitefom (a zarovesi
k  zéniku  Splnomocnitela) ako  zanikajlcou
spoloénost’ou a spolednostou HB Reavis Holding CZ
ako néstupnickou spolotnostou  a univerzilnym
privnym pastupcom Splnomocnitefa  z dévodu
cezhranidného zligenia (dalej len ,,Cezhraniéné
zlicenie"), vratane:

(i) vmene  Splnomocnitela uzavrel
apodpisal Zmluvu o cezhraninom
zlageni, ktord bude uzatvorend medzi
Spinomocnitelom  ako  zanikajicou
spolognostou a spoloénostou HB Reavis
Holding CZ ako  néstupnickou
spolognost'ou, na zéklade ktorej déjde
k zaniku . Splnomocnitela 0
spolo¢noston HB Reavis Holding CZ
ako univerzilnym prdvaym ndstupcom
Spinomocnitela (d’alej len ,Zmluva
o cezhrani¢nom zhifeni®);

dohodol a
SplnomocnitePa  akékal'vek
dodatky alebo doplnenia
o cezhraniénom zlidenf;

(D) podpfsal v  mene
zmeny,

Zmluvy

(iif) vykonal v mene Splnomocnitefa
akékolvek pravne ikony alebo iné
tikony, ktoré su priamo alebo nepriamo
predpokladané, potrebné pre, tykajlce sa
alebo stivisiace s Cezhraniénym
zldenim  afalebo  so Zmluvou
o cezhranidnom zlidenf;

@iv) zastupoval Splnomocnitela vo vietkych
zéleZitostiach priamo alebo nepriamo
tykajicich sa  alebo  stvisiacich
s Cezhranidnym  zlG8enim  afalebo
so Zmiuvou o cezhranitnom zlideni;
W) uzavrel akékolvek zmluvy v mene
Splnomocnitefa, podpisal akékolvek
vyhlasenia, ozndmenia alebo iné listiny v
mene Spinomocnitela a vykonal v imene
Spinomocnitela akykol'vek pravny ukon
alebo iny dkon, ktoré st priamo alebo
nepriamo vymedzené v, predpokladané,
vyzadované, tykajiice sa alebo sdvisiace
s Cezbraniénym zliCenim a/alebo so



border merger Agreement;
(vi) to perform any legal act and to sign and
deliver any document, including waiving
any rights or claims as necessary in
accordance with the powers given above,

This Power of Attorney is granted for definite period,
until March 31%, 2025.

This Power of Attorney is granted in accordance with
the applicable law of the Czech Republic.

The Representative shall be responsible to keep all the
records of all his dealings carried out or actions taken
on the Principal’s behalfand has the obligation to keep
full records and copies of any and all documents
which he/she may receive and/or sign by virtue of this
Power of Altorney and the Representative shall
promptly send all such information and documents to
the Principal.

This Power of Attorney is written in the Slovak and
English languages. In case of any discrepancies
between the Slovak and the English versions, the
Slovak version shall prevail.

In Amsterdam on/V Amsterdame, On / dila
3 September 2024

In Amsterdam on / V Amsterdame, On / dila
3 September 2024

Zmluvou o cezhrani¢nom zliéeni;
(vi) vykonal akykolvek pravny tkon a
podpisal a dodal akykolvek dokument,
vratane vzdania sa akychkoPvek prav
alebo narokov, ako mdZe byt’ potrebné v
stilade s uyedenymi

opravneniami.

vyssic

Toto plnomocenstvo je udelené na dobu uréitd, a to do
31. marca 2025.

Toto plnomocenstvo je udelené podla platného
pravneho poriadku Ceskej republiky.

Splnomocnenec je povinny uchovévat’ zdznamy
o vietkych nim uskutodnenych pravnych fkonoch
alebo inych konaniach v mene Splnomocnilela a je
povinny uchovévat' uplné zédznamy a kopie vietkych
dokumentov, ktoré obdrZi alebo podpiSe na zéklade
tohto plnomocenstva a Splnomocnenec je povinny
bezodkladne zaslat Splnomocnitelovi vietky takéto
informacie a dokumenty.

Toto plnomocenstvo je spisané v slovenskom
a anglickom jazyku. V pripade rozdielov medzi
slovenskou a anglickou verziou, je slovenska verzia
plnomocenstva rozhodujiica.

Parveen Chantal Soebrati
Director / konatel’

HB REAVIS GROUP B.V.
Willem Jan de Graaf
Director / konatel’






ANNEX A PRILOHA A

Articles of association of the Acquiring Company Stanovy Nastupnicke spole¢nosti






UPLNE ZNEN{ STANOV
akciové spoletnosti
HB Reavis Holding CZ a.s.
IC: 17142105
se sidlem Panska 854/2, Nové Mésto, 110 00 Praha 1
zapsané v obchodnim rejstfiku vedeném Méstskym soudem v Praze,

spis. znacka B27286







1.1

1.2

2.1

3.1

3.2

41

4.2
4.3
4.4

5.1

5.2

6.1

6.2

Clanek L.
Obchodni firma a sidlo

Obchodni firma spole¢nosti zni: HB Reavis Holding CZ a.s. (dale jen ~Spoletnost”).

Sidlo Spole¢nosti je v obci: Praha.

Clanek Il.
Internetova stranka

Adresu internetovych stranek Spole¢nosti, kde jsou uvefejiiovany pozvanky na valnou
hromadu a uvadény dal3f Gdaje pro akcionare sdéli k zadosti akcionare spravni rada. --

Clanek I
Pfedmét podnikani (¢innosti)

Predmétem podnikani Spolecnosti je:
- vyroba, obchod a sluzby neuvedené v pfilohach 1 az 3 zékona &. 455/1991 Sb., o

sivnostenském podnikani, ve znéni pozdéjsich pfedpisl,
- &innost G&etnich poradci, vedeni Gcetnictvi, vedeni danové evidence. «---mesemmeemeen
Predmétem &innosti Spolecnosti je:
- sprava vlastnich majetkovych Gcasti.

Clanek IV.
Vyse zakladniho kapitalu a akcie

Zakladni kapital Spolegnosti &inf 2.000.000,- K& (slovy dva miliony korun ¢eskych) a
je rozdélen na 10 (slovy deset) kmenovych listinnych akcii, kazda o jmenovité hodnote
200.000,- K& (slovy dvé sté tisic korun Ceskych).
Akcie Spolegnosti jsou cennymi papiry na jméno.
Akcie na jméno jsou neomezené pievoditelné.
S jednou akcif o jmenovité hodnoté 200.000,- K& (slovy dvé sté tisic korun ¢eskych) je
spojen jeden 1 (slovy jeden) hlas. Celkovy pocet hlast ve Spole&nosti je 10 (slovy deset).

Clanek V.
Organy spolecnosti

Spole&nost zvolila monisticky systém vnitini struktury. Organy Spole€nosti jsou: ---------
a) valna hromada (pifpadné jediny akcionaf vykonavajici jeji plsobnost), ---------mmmnnnn
b) spravnirada.
V ptipadé, ze ma Spole¢nost jediného akcionare, nekona se valna hromada a jeji
plisobnost v rozsahu stanoveném v ¢&l. Vi. vykonava jediny akcionaf. Rozhodnuti pfijaté
v plisobnosti valné hromady doru¢i akcionaf bud k rukam jakéhokoliv &lena spravni rady,
nebo na adresu sidla Spoleénosti. Clenové spravni rady jsou povinni piedkladat navrhy
rozhodnutl jedinému akcionafi s dostateCnym &asovym predstinem. Jediny akcionar
maze uréit Ihitu, v niz mu ma byt navrh konkrétniho rozhodnuti pfediozen. ----------------

Clanek VI.
Vaina hromada

Valna hromada je nejvy38im organem Spole¢nosti. Valné hromada je schopna usnaseni,
jsou-li p¥itomni akcionafi vlastnici akcie, jefichZ jmenovita hodnota dosahuje 51 %
(padesat jedna procent) zakladnfho kapitalu. Valna hromada pfijima rozhodnuti vétsinou
hlasti véech spoleénikil, pokud tyto stanovy nebo zékon nestanovi vy$s§i pocet hlasi.—
Na valné hromadé se hlasuje pomoci hlasovacich listkd, které obdrzi akcionar pfi zapisu







6.3

6.4

6.5

6.6

7.1

7.2

7.3

7.4

7.5

7.6

7.7

do listiny pfitomnych.
Pokud s tim budou souhlasit v8ichni akcionafi, miize se valna hromada konat i bez
splnéni pozadavki stanovenych zakonem pro svolani vainé hromady.
Pripousti se rozhodovani per rollam podle § 418 az 420 zakona ¢&.90/2012 Sb.,
o obchodnich korporacich a druzstvech, ve znéni pozdéjsich predpisti (déle jen ,zakon
o obchodnich korporacich®).
Do plsobnosti valné hromady nélezi rozhodnuti o otazkéach, které zakon nebo tyto
stanovy zahrnuji do plisobnosti valné hromady.
Do plsobnosti valné hromady néleZi téz:
a) rozhodovani o zméné stanov, nejde-li o zménu v disledku zvy$eni zakladniho
kapitalu povéfenou spravni radou (ve smyslu ustanoveni § 511 a nésl. zékona o
obchodnich korporacich), nebo o zménu, ke které doslo na zakladé jinych pravnich
skute¢nosti,
b) rozhodovani o pachtu zavodu Spole¢nosti nebo jeho &asti tvofici samostatnou
organizadéni sloZku,
c) udélovani pokynl spravni radé a schvalovani zasad &innosti spravni rady, nejsou-li
v rozporu s pravnimi pfedpisy, valnd hromada mize zejména zakazat &lenovi
statutarniho organu urdité pravni jednani, je-li to v zajmu Spole¢nosti, @ ~------------~
d) jmenovéni a odvolévani likvidatora, schvalovani smlouvy o vykonu funkce a pinéni
podle § 61 zékona o obchodnich korporacich.

Clanek VIi.
Spravni rada

Spravni rada mé 3 (tfi) &leny, které voli a odvolava valna hromada. Spravni rada volf a
odvolava ze svych &lenli pfedsedu spravni rady, je-li spravni rada jednoclenna, je tento
jediny ¢len i jejim pfedsedou.
Délka funkéniho obdobi &lena spravni rady je 10 (deset) let.
Spravni rada, jejiz potet ¢leni nekles! pod polovinu, miize jmenovat nahradnfho ¢lena
do pfistiho zasedani vainé hromady.
Clen spravni rady miize ze své funkce odstoupit, nesmi tak uginit v dobé&, kteréa je pro
Spole&nost nevhodna. Odstoupeni musi byt adresovano spravni radé, ucinéno pisemné
a dorudeno na adresu sidla Spole&nosti. Vykon funkce skon&i uplynutim jednoho mésice
od doru&eni nebo predani odstoupeni. Ma-li byt vykon funkce ukonden k jinému datu,
musi o takové ¥adosti odstupujiciho ¢lena rozhodnout vaina hromada. Clen spravni rady
mize odstoupit z funkce i tak, Ze na pofad jednani valné hromady bude zafazeno
oznameni o odstoupeni z funkce a &len spravni rady na zasedani valné hromady oznami,
se odstupuje z funkce. V takovém pfipadé skonci funkce oznamenim odstoupeni
z funkce na valné hromadé, pokud valna hromada na Zadost odstupujiciho ¢lena neurci
jiny okamzik zaniku vykonu funkce.
Je-li &lenem spravni rady pravnicka osoba, nestéva se jeji pravni nastupce Clenem
spravni rady.
Ma-li spravni rada jednoho ¢lena, ustanoveni odstavct 7.3 a 7.4. se nepouziji. V tomto
piipadé ¢len spravni rady mize odstoupit z funkce tak, *e na pofad jednani valné
hromady bude zafazeno oznameni o odstoupeni z funkce a ¢len spravni rady na
zasedani valné hromady oznadmi, ze odstupuje z funkce. V takovém pfipadé skonci
odstupujicimu &lenovi spravni rady funkce oznamenim odstoupeni z funkce na valné
hromadé, pokud valnd hromada na Zadost odstupujiciho glena neurdi jiny okamZik
zéniku vykonu funkce.
Jednani spravni rady za Spoleénost je nasledujict:
a) pfedseda spravni rady jedné samostatné,
b) zbyli &lenové spravni lenové jednaji vzdy dva spoleéné.
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Clanek VIIl.
Rozhodovani spravni rady

Spravni rada rozhoduje vétsinou hlasd pfitomnych ¢lendl. Kazdy &len spravni rady ma 1
(jeden) hlas. Za pritomného se pro tyto Gcely povazuje i Clen spravni rady, ktery se
Géastni zasedani na dalku s vyuzitim technickych prostfedk komunikace na dalku (napf.
MS Teams, Skype, Zoom ¢&i jiné podobné komunikacni prostiedky) vcetné
korespondenéniho hlasovani. S vyuZitim technickych prostfedkil komunikace na dalku
se zasedani spravni rady mohou na dalku dcastnit i vSichni &lenové spravni rady
soucasné.
O prb&hu jednani spravni rady a o jejich rozhodnutich se pofizuji zapisy podepsané
predsedajicim a zapisovatelem; pfilohou zapisu je seznam piitomnych. V zépisu se
jmenovité uvedou clenové spravni rady, ktefi hlasovali proti jednotlivym rozhodnutim
nebo se zdrzeli hlasovani: u neuvedenych &lenli se mé za to, ze hlasovali pro prijeti
rozhodnuti.
Spravni rada mize pfijimat rozhodnuti i mimo zasedani (per rollam), a to v pisemné
form& nebo s vyuZitim technickych prostfedkd (napr. poskytovatelem sluzeb
elektronického podepisovani DocuSign), za predpokladu, ze zadny ¢&len spravni rady
nevyjadfi s timto zplisobem rozhodovani v konkrétnim pripadé svij nesouhlas. Pro piijeti
rozhodnuti spravni rady formou per rollam se vyzaduje vétsina hlasti v8ech &lend spravni
rady. Podminky rozhodovani per rollam a Ihditu pro vyjadieni v takovém pfipadé urci clen
spravni rady, ktery predkladé navrh rozhodnuti vsem ostatnim ¢&lentm spravni rady.
Pokud se néktery &len spravni rady ve stanovené Ihité nevyjadii, ma se za to, ze
hlasoval proti. O pfijatém rozhodnuti per rollam se pofizuje zapis, vlastnorucné Ci
elektronicky podepsany &lenem spravni rady, ktery jej predlozil. V zépisu se jmenovité
uvedou &lenové spravni rady, ktefi hlasovali proti jednotlivym rozhodnutim nebo se
zdrzeli hlasovani: u neuvedenych &lenl se méa za to, Zze hlasovali pro prijeti rozhodnuti.
Clen spravni rady, ktery predkladal néavrh rozhodnuti per rollam, oznami vysledek
hlasovani bezodkladné ostatnim ¢lentim spravni rady.

Clanek IX.
Zmény zakladniho kapitalu, finanéni asistence a rozdélovani zisku

Na postup pfi zvySovani a snizovani zakladniho kapitalu se, neni-li stanoveno jinak,
pouziji piislugna ustanoveni zakona o obchodnich korporacich.
Spolednost je opravnéna poskytovat financni asistenci za podminek stanovenych
zakonem o obchodnich korporacich.

;A%_. P —

Stefan Stanko, pfedseda spravni rady
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6.1

Article |
Business name and registered office

The Company'’s business name is: HB Reavis Holding CZ a.s. (hereinafter the “Company”).
The Company'’s registered office is in the municipality of: Prague.

Article Il
Website

Notices of the General Meeting and other information for the shareholders are published on
the Company’s website, the address of which will be provided to the shareholder by the
Administrative Board upon request.

Article 1
Objects of business (activities)

The Company’s objects of business are as follows:
- Manufacture, trade and services not listed in Annexes 1 to 3 to the Act No. 455/1991 Coll.,

on business in trade (the Trade Act), as amended:
- Activities of accounting consultants, keeping of accounts, keeping of tax records. =--------
The Company’s objects of activities are as follows:
- Management of own property interests.

Article IV
Amount of the registered capital and shares

The Company’s registered capital equals CZK 2,000,000 (in words: two million Czech
crowns) and is divided into 10 (in words: ten) ordinary shares in the form of share certificates
with the nominal value of CZK 200,000 (in words: two hundred thousand Czech crowns) each.
The Company'’s shares have the form of registered securities.
Registered shares are transferable without limitation.
Atotal of 1 (in words: one) vote is associated with each share with the nominal value of CZK
200,000 (in words: two hundred thousand Czech crowns). The total number of votes in the
Company is 10 (in words: ten).

Article V
Company bodies

The Company has opted for a one-tier internal structure. The Company bodies are as follows:
a) General Meeting (or the sole shareholder acting in its capacity);
b) Administrative Board.
If the Company has a sole shareholder, the General Meeting is not held and the shareholder
acts in its capacity within the scope stipulated in Article VI. A decision adopted in the capacity
of the General Meeting shall be delivered by the shareholder either to the attention of any
member of the Administrative Board or to the address of the Company’s registered office.
Members of the Administrative Board are obliged to submit draft decisions to the sole
shareholder sufficiently in advance. The sole shareholder may set a deadline by which a draft
of a specific decision is to be submitted to the shareholder.

Article Vi
General Meeting

The General Meeting is the supreme body of the Company. The General Meeting has a
quorum if the shareholders present hold shares with a nominal value of at least 51% (fifty one
percent) of the registered capital. The General Meeting makes decisions by a majority of
votes of all shareholders, unless these Articles of Assaciation or the law require a greater
number of votes.
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6.3

6.4

6.5

6.6

7.1

7.2
7.3

7.4

7.5

7.6

7.7

Voting at the General Meeting takes place by ballot; the ballots are distributed to the
shareholders upon registration in the attendance list.
If all the shareholders agree, the General Meeting may also be held without complying with
the requirements stipulated by the law for convening the General Meeting.
The General Meeting may make its decisions per rollam pursuant to Sections 418 to 420 of
Act No. 90/2012 Coll., on companies and co-operatives, as amended (hereinafter the
“Corporations Act”).
The competence of the General Meeting includes decision-making on matters that are
entrusted to the competence of the General Meeting by law or these Articles of Association.
The competence of the General Meeting also includes:
a) decision-making on amending the Articles of Association unless the amendment follows
from an increase in the registered capital by the Administrative Board authorised to this
effect (in the sense of Section 511 et seq. of the Corporations Act) or from other legal
facts;
b) decision-making on usufructuary lease of the Company’s enterprise or its part constituting
a separate organisational component;
c) giving instructions to the Administrative Board and approval of the principles of the
Administrative Board’s activities unless these are at variance with legal regulations; in
particular, the General Meeting may prohibit a member of the governing body from
making certain legal acts if this is in the interest of the Company; and
d) appointing and removing a liquidator, approving agreements on discharge of office and
performances pursuant to Section 61 of the Corporations Act.

Article VII
Administrative Board

The Administrative Board has 3 (three) members elected and removed by the General
Meeting. The Administrative Board elects and removes the Chairperson of the Administrative
Board from among its members; in the case of a single-member Administrative Board, this
sole member is also its Chairperson.
The term of office of a member of the Administrative Board is 10 (ten) years. --------=--=---=---
The Administrative Board may appoint substitute members until the next General Meeting
unless the number of members of the Administrative Board has decreased below one half. -
A member of the Administrative Board may resign; however, he/she may not do so at a time
when this would be inconvenient for the Company. The notice of resignation must be
addressed to the Administrative Board, must be made in writing and delivered to the address
of the Company’s registered office. The office terminates upon expiry of one month of delivery
or submission of the notice of resignation. If the office is to terminate as of some other date,
the decision on such a request of the resigning member must be made by the General
Meeting. A member of the Administrative Board may also resign in that a notice of resignation
is included in the agenda of the General Meeting and the member of the Administrative Board
announces at the General Meeting that he/she resigns. In such a case, the office terminates
upon the announcement of the resignation at the General Meeting unless the General
Meeting determines some other time of termination of the office at the member’s request.---
If a legal entity is a member of the Administrative Board, its legal successor shall not become
a member of the Administrative Board.
If the Administrative Board has a sole member, the provisions of paragraphs 7.3 and 7.4 shall
not apply. In this case, a member of the Administrative Board may also resign in that a notice
of resignation is included in the agenda of the General Meeting and the member of the
Administrative Board announces at the General Meeting that he/she resigns. In such a case,
the office of the resigning Administrative Board member terminates upon the announcement
of the resignation at the General Meeting unless the General Meeting determines some other
time of termination of the office at the member’s request.
The Administrative Board acts on behalf of the Company as follows:
a) the Chairperson of the Administrative Board acts independently;
b) of the remaining members of the Administrative Board, two members always act jointly.
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Article VI
Decision-making by the Administrative Board

The Administrative Board shall make its decisions by a majority of votes of the members
present. Each member of the Administrative Board has 1 (one) vote. For these purposes, a
member of the Administrative Board is considered present even where he/she attends the
meetings at a distance by using technical means of distance communication (e.g. MS Teams,
Skype, Zoom or other similar means of communication), including correspondence voting.
All members of the Administrative Board may attend the meeting of the Administrative Board
at a distance simultaneously by using technical means of distance communication, ~-=--------
Minutes shall be drawn up of the course of a meeting of the Administrative Board and of the
decisions adopted; the minutes, with an attached attendance list, shall be signed by the
chairperson and the recorder. The minutes shall indicate the names of the members of the
Administrative Board who voted against individual decisions or abstained from voting;
members not listed in the minutes are deemed to have voted for the deciSion. ——--ee-eeemem—r
The Administrative Board may also adopt decisions outside the meetings (per rollam), either
in written form, or by using technical means (e.g., electronic signing through DocusSign)
provided that no member of the Administrative Board disapproves this manner of decision-
making in a specific case. The majority of votes of all members of the Administrative Board
is required to adopt a decision of the Administrative Board per rollam. In such a case, the
member of the Administrative Board who submitted a draft decision to the other members of
the Administrative Board shall determine the conditions for decision-making per rollam and
the time limit for the members’ statement. If any member of the Administrative Board does
not express his/her opinion within the specified time limit, the member is deemed to have
voted against the decision. Minutes shall be drawn up on the decision adopted per rollam
signed in handwriting or electronically by the member of the Administrative Board who
submitted the draft decision. The minutes shall indicate the names of the members of the
Administrative Board who voted against individual decisions or abstained from voting;
members not listed in the minutes are deemed to have voted for the decision. The member
of the Administrative Board submitting the draft decision per rollam shall present the results
of voting to the other members of the Administrative Board without delay.

Article IX
Changes in the registered capital, financial assistance and distribution of profits

Unless stipulated otherwise, the applicable provisions of the Corporations Act apply to the
procedure of increasing and decreasing the registered capital.
The Company may provide financial assistance under the conditions laid down by the
Corporations Act.

2
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—

Stefan Stanko, Chairman of the Board



ANNEX B PRILOHA B

Articles of association of the Disappearing Stanovy Zanikajici spoletnosti
Company







SURcN

LEGAL | TAX | NOTARY

AFSCHRIFT

van de akte van statutenwijziging van de besloten vennootschap met beperkte
aansprakelijkheid:

HB REAVIS GROUP B.V.

statutair gevestigd te Amsterdam

Aktedatum 16 september 2024

True copy of the notarial deed of amendment to the articles of association of the
private company with limited liability:

HB REAVIS GROUP B.V.

with statutory seat at Amsterdam, the Netherlands

Execution date 16 September 2024
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048580/PDO/JGREIJ/AGS/akte van statutenwijziging HB REAVIS GROUP B.V.

Op zestien september tweeduizend vierentwintig verscheen voor mij, mr. Paul Theodorus—
Franciscus Deloo, notaris te Amsterdam:
Mevrouw Estrella de las Nieves Giménez Contreras, geboren te Madrid, Spanje, op
twaalf mei negentienhonderd zeventig, woonplaats kiezende ten kantore van voornoemde
notaris aan de Strawinskylaan 1441, Toren Seven, 14e etage, 1077 XX Amsterdam, in—
deze akte handelend als schriftelijk gemachtigde van de algemene vergadering van:
HB REAVIS GROUP B.V., een besloten vennootschap met beperkte aansprakelijkheid—
naar Nederlands recht, statutair gevestigd te Amsterdam en kantoorhoudende te Claude—
Debussylaan 10, 1082MD Amsterdam en ingeschreven in het handelsregister van de
Kamer van Koophandel onder nummer: 34286245, hierna verder te noemen: de
“Wennootschap”, van welke machtiging blijkt uit na te noemen besluit.
De verschenen persoon, handelend als gemeld, verklaarde:
INLEIDING
1. De Vennootschap is opgericht bij notariéle akte van oprichting verleden op
eenendertig oktober tweeduizend zeven, voor mr. Pieter Gerard van Druten, notaris te
Amsterdam.
2 De statuten van de Vennootschap (de “Statuten”) zijn laatstelijk gewijzigd bij notariéle
akte van statutenwijziging verleden op zeventien juli tweeduizend drieéntwintig, voor —
een waarnemer van mr. Paul Theodorus Franciscus Deloo, notaris te Amsterdam. —
STATUTENWIJZIGING
De algemene vergadering van de Vennootschap heeft heden schriftelijk besloten (het
“Aandeelhoudersbesluit”):
- om de Statuten partieel te wijzigen, zulks overeenkomstig het ontwerp van de
notariéle akte van statutenwijziging zoals dat is opgesteld door Buren N.V., advocaten
belastingadviseurs notarissen te ‘s-Gravenhage en Amsterdam (Buren) en gewijzigd—
van tijd tot tijd als overeen te komen; en
- tot machtiging van iedere bestuurder van de Vennootschap alsmede iedere
medewerker van Buren, zowel tezamen als afzonderlijk, om de hiervoor genoemde —
akte van statutenwijziging te doen passeren en om deze statutenwijziging bij het
handelsregister van de kamer van koophandel te doen inschrijven en om verder alle —
handelingen te verrichten die noodzakelijk of gewenst zijn voor de uitvoering van deze
genomen besluiten.
Een kopie van het Aandeelhoudersbesluit is aan deze akte gehecht.
Ter uitvoering van het Aandeelhoudersbesiluit, verklaarde de verschenen persoon,
handelend als gemeld, dat de Statuten zullen worden gewijzigd per vandaag als volgt.——
Artikel 4 lid 1 van de Statuten zal gewijzigd worden als volat:
“4.1. Het kapitaal van de vennootschap bestaat uit een of meer klasse A aandelen van
zevenendertig euro en negentien cent (EUR 37,19) elk en een of meer klasse B
aandelen van zevenendertig euro en negentien cent (EUR 37,19) elk.”

Documentnummer: 2851244



<

SLOTVERKLARINGEN
De verschenen persoon, handelend als gemeld, verklaarde tot slot:;

1.

5.

SLOT
De verschenen persoon, handelend als gemeld, is mij, notaris, bekend.
WAARVAN AKTE

Het geplaatste kapitaal van de Vennootschap bedroeg onmiddellijk voorafgaand aan—
deze statutenwijziging eenhonderdzes miljoen negenhonderdachtenzestigduizend —
achthonderdveertig euro (EUR 106.968.840,00), verdeeld in:
- een miljoen vierhonderdeenenvijftigduizend negenhonderdnegenennegentig——
(1.451.999) klasse A aandelen, genummerd A1 tot en met A1.451,999, elk
aandeel met een nominale waarde van drieénzeventig euro en zevenenzestig cent
(EUR 73,67) (de "Aandelen A”); en
- eéen (1) klasse B aandeel, genummerd B1, met een nominale waarde van
drieénzeventig euro en zevenenzestig cent (EUR 73,67) (het "Aandeel B").
Ingevolge het verlijden van deze notariéle akte, wordt de nominale waarde van de —
Aandelen A en het Aandeel B verlaagd van drieénzeventig euro en zevenenzestig cent
(EUR 73,67) naar zevenendertig euro en negentien cent (EUR 37,19), resulterende in
een totale kapitaalvermindering van tweeénvijftig miljoen
negenhonderdachtenzestigduizend negenhonderdzestig euro (EUR 52.968.960,00)—
(de "Kapitaalvermindering"”).
Derhalve bedraagt het geplaatste aandelenkapitaal van de Vennootschap door het —
passeren van deze akte drieénvijftig miljoen negenhonderdnegenennegentigduizend—
achthonderdtachtig euro (EUR 53.999.880,00), verdeeld in:
- een miljoen vierhonderdeenenvijftigduizend negenhonderdnegenennegentig——
(1.451.999) klasse A aandelen, genummerd A1 tot en met A1.451.999, elk
aandeel met een nominale waarde van zevenendertig euro en negentien cent —
(EUR 37,19); en
- €én (1) klasse B aandeel, genummerd B1, met een nominale waarde van
zevenendertig euro en negentien cent (EUR 37,19).
Als gevolg van de Kapitaalvermindering heeft:
- de houder van Aandelen A een vordering op de Vennootschap ter grootte van —
tweeénvijftig miljoen negenhonderdachtenzestigduizend
negenhonderddrieéntwintig euro en tweeénvijftig cent (EUR 52.968.923,52); en —
- de houder van het Aandeel B een vordering op de Vennootschap ter grootte van
zesendertig euro en achtenveertig cent (EUR 36,48).
De bovengenoemde kapitaalvermindering geschiedt met inachtneming van de
bepalingen uit de artikelen 2:208 lid 6 en 2:216 lid 2 van het Burgerlijk Wetboek.

verleden te Amsterdam ten dage in het hoofd van deze akte gemeld.
Na zakelijke opgave en toelichting van de inhoud van deze akte aan de verschenen
persoon heeft deze verklaard tijdig voor het verlijden van de inhoud van deze akte te

hebben kennisgenomen, daarmee in te stemmen en op volledige voorlezing daarvan geen
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prijs te stellen.
Vervolgens is deze akte, na beperkte voorlezing, onmiddellijk door de comparante en mij, —

notaris, ondertekend.
Volgt ondertekening.

UITGEGEVEN VOOR AFSCHRIFT

op 16 september 2024.
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UNOFFICIAL ENGLISH TRANSLATION

of the notarial deed of amendment to the articles of association of the private company
with limited liability: :

HB REAVIS GROUP B.V.
with statutory seat at Amsterdam, the Netherlands.

In preparing the attached document, an attempt has been made to translate as literally
as possible without jeopardizing the overall continuity of the text.

Inevitably, however, differences may occur in translation, and if they do, the Dutch text
will by law govern.

In the attached document, Dutch legal concepts are expressed in English terms and
not in their original Dutch terms; the concepts concerned may not be identical to
concepts described by the English terms as such terms may be understood under the
laws of other jurisdictions.
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048580/PDO/JGREIJ/Unofficial, English translation deed of amendment to the articles of
association of HB REAVIS GROUP B.V.

On the sixteenth day of September two thousand twenty-four, there appeared before me,
Paul Theodorus Franciscus Deloo, civil-law notary practicing in Amsterdam, the
Netherlands:

Mrs. Estrella de las Nieves Giménez Contreras, born in Madrid, Spain, on the twelfth day of

May nineteen hundred seventy, for these purposes electing as her domicile the offices of

the aforementioned civil-law notary at Strawinskylaan 1441, Tower Seven, Level 14, 1077

XX Amsterdam, the Netherlands, acting in this deed as the person authorised in writing by

the general meeting of. HB REAVIS GROUP B.V., a private company with limited liability

(besloten vennootschap met beperkte aansprakelijikheid) incorporated under the laws of

the Netherlands, having its corporate seat (statutaire zetel) in Amsterdam, the Netherlands,

with business address: Claude Debussylaan 10, 1082MD Amsterdam, the Netherlands and
registered with the Dutch trade register of the Chamber of Commerce (Kamer van

Koophandel) under file number: 34286245, hereinafter referred to as: the "Company”,

which authority is shown by the resolution to be specified below.

The person appearing, acting as aforementioned, declared as follows:

INTRODUCTION

1. The Company has been incorporated by notarial deed of incorporation executed on
the thirty-first day of October two thousand seven before Pieter Gerard van Druten,
civil-law notary practicing in Amsterdam, the Netherlands.

2 The articles of association of the Company (the “Atticles of Association”) have lastly
been amended by notarial deed of amendment to the articles of association executed
on the the seventeenth day of July two thousand twenty-three, before a substitute of
Paul Theodorus Franciscus Deloo, civil-law notary in Amsterdam, the Netherlands.

AMENDMENT TO THE ARTICLES OF ASSOCIATION

The Company's general meeting has resolved on the date hereof in writing (the

Shareholders Resolution):

- to partially amend the Articles of Association, such in accordance with the draft of the
notarial deed of amendment to the articles of association drawn up by Buren N.V.,
lawyers civil-law notaries tax lawyers at The Hague and Amsterdam, the Netherlands
(‘Buren”), as amended from time to time as may be agreed upon; and

- to authorize each managing director of the Company and also each employee of
Buren, jointly as well as severally, to execute the aforementioned deed of amendment
to the articles of association and to register the amendments with the trade register of
the Chamber of Commerce and to perform all things necessary and formalities
pertaining thereto or in connection therewith.

A copy of the Shareholders Resolution has been attached to this deed.

In performance of the Shareholders Resolution, the person appearing, acting as

aforementioned, declared that the Articles of Association shall be amended at the date

hereof as follows:
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AMENDMENT

Article 4.1 of the Articles of Association will be amended and will read as follows:

“4.1 The capital of the company consists of one or more class A shares of thirty-seven
euro and nineteen cents (EUR 37.19) each and one or more class B shares of thirty-
seven euro and nineteen cents (EUR 37.19) each.”

FINAL PROVISION

The person appearing, acting as aforementioned, finally declared:

1. Immediately before the execution of this deed the issued capital of the Company
amounted to one hundred six million nine hundred sixty-eight thousand eight hundred
forty Euro (EUR 106,968,840.00) divided into:

- one million four hundred fifty-one thousand nine hundred ninety-nine (1,451,999)
class A shares, numbered from A1 up to and including A1,451,999, each share
having a nominal value of seventy-three Euros and sixty-seven cents (EUR 73.67)
{the "Shares A"); and

- one (1) class B share, numbered B1, having a nominal value of seventy-three
Euros and sixty-seven cents (EUR 73.67) (the “Shares B").

2. Pursuant to the execution of this notarial deed, the nominal value of the Shares A and
the Share B is decreased from seventy-three Euros and sixty-seven cents
(EUR 73.67) to thirty-seven euro and nineteen cents (EUR 37.19), resulting in an
aggregate capital reduction of fifty-two million nine hundred sixty-eight thousand nine
hundred sixty euro (EUR 52,968,960) (the “Capital Reduction").

3. Consequently, by the execution of this deed, the issued share capital of the Company
amounts to fifty-three million nine hundred ninety-nine thousand eight hundred eighty
euro (EUR 53,999,880.00), divided into;

- one million four hundred fifty-one thousand nine hundred ninety-nine (1,451,999)
class A shares, numbered from A1 up to and including A1,451,999, each share
having a nominal value of thirty-seven euro and nineteen cents (EUR 37.19); and

- one (1) class B share, numbered B1, having a hominal value of thirty-seven euro
and nineteen cents (EUR 37.19).

4. As aresult of the Capital Reduction:

- the holder of the Shares A will have a claim on the Company in an amount of fifty-
two million nine hundred sixty-eight thousand nine hundred twenty-three Euros
and fifty-two cents (EUR 52,968,923.52); and

- the holder of the Share B will have a claim on the Company in an amount of thirty-
six Euros and forty-eight cents (EUR 36.48).

5. The Capital Reduction takes place with due observance of the provisions of Sections
2:208 and 2:216 of the Dutch Civil Code. ‘

END

The person appearing, acting as aforementioned, is known to me, civil-law notary.

IN WITNESS WHEREOF

This deed was executed in original in Amsterdam, the Netherlands, on the date mentioned

in the heading of this instrument. After a statement and explanation of the material facts of

the contents of this deed the person appearing declared in time before the execution of this
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deed to have taken cognisance of the same, to agree therewith and to dispense with the
instrument being read out to her in its entirety. Subsequently this instrument after a
condensed reading out, was signed by the person appearing and me civil-law notary.
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DOORLOPENDE TEKST VAN DE STATUTEN

van de besloten vennootschap met beperkte aansprakelijkheid:
HB REAVIS GROUP B.V.

statutair gevestigd te Amsterdam.

Aangehecht document is de doorlopende tekst van de statuten van voornoemde
vennootschap, welke laatstelijk partieel zijn gewijzigd bij akte van statutenwijziging
verleden mr. P.Th.F. Deloo, notaris te Amsterdam, op 16 september 2024.







Hoofdstulk 1
Definities.
Artikel 1.

1In deze statuten zullen de navolgende termen de navolgende betekenis hebben:

aandeel

aandeelhouder
algemene vergadering

bestuur

bestuurder
bestuursverslag

BW

certificaat van aandeel
certificaathouder
dochtermaatschappij
jaarrekening
jaarstukken
stemgerechtigden

vennootschap

vergadergerechtigden

vergaderrecht

Hoofdstuk 2

Naam,. Zetel.
Artikel 2.

een aandeel in het kapitaal van de
vennootschap;

een houder van een aandeel;

het orgaan dat bestaat uit de stemgerechtigde
aandeelhouders en de overige stemgerechtigden
/ de bijeenkomst waarin de aandeelhouders en
de overige vergadergerechtigden vergaderen;
het orgaan dat is belast met het bestuur van de
vennootschap;

een lid van het bestuur;

het bestuursverslag als bedoeld in artikel 2:391
BW,;

het Burgerlijk Wetboek;

een certificaat van een aandeel;

een houder van een certificaat van

aandeel;

een dochtermaatschappl] als bedoeld In artikel
2:24a BW;

de jaarrekening als bedoeld in artikel 2:361 BW;
de jaarrekening en, indlen van toepassing, het
bestuursverslag alsmede de overige gegevens
als bedoeld Iin artikel 2:392 BW;
aandeelhouders met stemrecht aismede
vruchtgebruikers en pandhouders met
stemrecht;

de besloten vennootschap met beperkte
aansprakelijkheld waarvan de organisatie wordt
geregeld in deze statuten;

aandeelhouders alsmede vruchtgebruikers en
pandhouders met vergaderrecht;

het recht om, in persoon of bij schriftelijk
gevolmachtigde, de algemene vergadering bij te
wonen en daar het woord te voeren.

De vennootschap draagt de naam: HB REAVIS GROUP B.V.

Zij is gevestigd te Amsterdam.

Doel.
Artikel 3.
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De vennootschap heeft ten doel;

(a)

(b)

(c)

(d)

(e)

"

(9)
(h)

0

het oprichten van, het op enigerlel wijze deelnemen In, het besturen van en het
toezicht houden op ondernemingen en vennootschappen, in het bijzonder, maar niet
beperkt tot ondernemingen en vennootschappen die ten doel hebben het ontwikkelen,
financieren en doen uitvoeren van bouwprojecten;

het financieren van ondernemingen en vennootschappen, In het bijzonder, maar niet
beperkt tot ondernemingen en vennootschappen die ten doel hebben het ontwikkelen,
financieren en doen uitvoeren van bouwprojecten;

het lenen, uitlenen en bijeenbrengen van gelden daaronder begrepen, het uitgeven
van obligaties, schuldbrieven of andere waardepapieren, alsmede het aangaan van
daarmee samenhangende overeenkomsten;

het verstrekken van adviezen en het verlenen van diensten aan ondernemingen en
vennootschappen, in het bijzonder, maar niet beperkt tot ondernemingen en
vennootschappen die ten doel hebben het ontwikkelen, financieren en doen uitvoeren
van bouwprojecten en waarmee de vennootschap in een groep is verbonden en aan
derden;

het verstrekken van garanties, het verbinden van de vennootschap en het bezwaren
van activa van de vennootschap ten behoeve van ondernemingen en
vennootschappen, in het bijzonder, maar niet beperkt tot ondernemingen die ten doel
hebben het ontwlikkelen, financleren en doen ultvoeren van bouwprojecten en
waarmee de vennootschap in een groep Is verbonden en ten behoeve van derden;
het verkrijgen, beheren, explolteren en vervreemden van reglistergoederen en van
vermogenswaarden In het algemeen;

het verhandelen van valuta, effecten en vermogenswaarden in het algemeen;

het exploiteren en verhandelen van patenten, merkrechten, vergunningen, know how
en andere Industriéle elgendomsrechten;

het verrichten van alle soorten industriéle, financiéle en commerciéle activiteiten,

alsmede het deelnemen in en het voeren van bestuur over andere ondernemingen en
vennootschappen, het financieren en het stellen van zekerheid voor schulden van anderen
en al hetgeen met het voorgaande verband houdt of daartoe bevorderlijk kan zijn, alles in de
ruimste zin van het woord.

Hoofdstuk 3

Kapitaal en aandelen,
Artikel 4.

4.1,

4.2,

4.3,

4.4,

Het kapitaal van de vennootschap bestaat uit een of meer klasse A aandelen van
zevenendertig euro en negentien cent (EUR 37,19) elk en een of meer klasse B aandelen
van zevenendertig euro en negenfien cent (EUR 37,19) elk

De aandelen lulden op naam en zijn doorlopend genummerd, de aandelen A van Al
af en het aandeel B met B1,

Er worden geen aandeelbewijzen uitgegeven.

Waar in deze statuten gesproken wordt van aandelen en aandeelhouders, zijn
daaronder de aandelen van elke soort respectievelijk de houders van aandelen van
elke soort begrepen, tenzij het tegendeel uitdrukkelijk blijkt.

Uitgifte van aandelen,
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Artikel 5.

5.1.

5.2.

5.3.
5.4.

5.5.

De algemene vergadering van aandeelhouders (de "algemene vergadering”) besluit
tot ultgifte van aandelen. De algemene vergadering stelt de koers en de verdere
voorwaarden van uitgifte vast.

Het vorige lid is van overeenkomstige toepassing op het verlenen van rechten tot
het nemen van aandelen, maar is niet van toepassing op het uitgeven van aandelen
aan lemand die een voordien reeds verkregen recht tot het nemen van aandelen
uitoefent.

Ultgifte van aandelen geschiedt nimmer beneden pari.

Uitgifte van aandelen geschiedt bij notarigle akte met inachtneming van artikel
2:196 Burgerlijk Wetboek.

Aan vruchtgebrulkers en pandhouders van aandelen kan niet het aan die aandelen
verbonden stemrecht worden toegekend.

Storting op aandelen.
Artikel 6.

6.1.

6.2,

Storting moet in geld geschieden voor zover niet een andere inbreng Is
overeengekomen.

Storting in geld kan in vreemd geld geschleden indien de vennootschap daarin
toestemt.

Voorkeursrecht.

Artikel 7.

7.1,

7.2.

7.3,
7.4.

Bij uitglfte van aandelen heeft iedere houder van aandelen van dezelfde soort als de
uit te geven aandelen een voorkeursrecht naar evenredigheid van het gezamenlijke
bedrag van zijn aandelen van die soort, onverminderd lid 2 en onverminderd artikel
2:206a lid 1 tweede zin Burgerlijk Wetboek.

Indien een aandeelhouder aan wie zodanig voorkeursrecht toekomt daarvan niet of
niet volledig gebruik maakt, komt voor het vrijvallend gedeelte het voorkeursrecht
op gelijke wijze toe aan de overige houders van aandelen van dezelfde soort.

Maken deze aandeelhouders tezamen nlet of niet volledig van het voorkeursrecht
gebruik, dan komt het voorkeursrecht voor het vrijvallend gedeelte toe aan de
houders van aandelen van de andere soort naar evenredigheid van het
gezamenlijke bedrag van hun aandelen van die andere soort. Maken ook deze
aandeelhouders tezamen niet of niet volledig van het voorkeursrecht gebruik, dan Is
de algemene vergadering ten aanzien van het dan vrijvallend gedeelte vrij In de
keuze van degenen aan wle uitgifte - eventueel tegen een hogere koers - zal
geschieden.

Het voorkeursrecht kan, telkens voor een enkele uitgifte, worden beperkt of
uitgesloten bij besluit van de algemene vergadering.

Het voorkeursrecht is niet afzonderlijk vervreemdbaar.

Indien ter zake van een ultgifte een voorkeursrecht bestaat, stelt de algemene
vergadering met inachtneming van dit artikel bij het besluit tot uitgifte de wijze
waarop en het tijdvak waarin het voorkeursrecht kan worden uitgeoefend, vast. Dat
tijdvak beloopt ten minste vier weken na de dag van verzending van de in lid 5
bedoelde mededeling.
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7.5.

7.6,

De vennootschap doet mededeling aan alle aandeelhouders van een uitgifte met
voorkeursrecht en van het tijdvak waarin dat kan worden ultgeoefend,

Dit artlkel Is van overeenkomstige toepassing op het verlenen van rechten tot het
nemen van aandelen, maar is nlet van toepassing op het uitgeven van aandelen aan
lemand die een voordien reeds verkregen recht tot het nemen van aandelen
uitoefent.

Verlrijging en vervreemding van eigen aandelen.

Artikel 8.

8.1.

8.2.

8.3.

8.4

8.5.

Het bestuur kan met machtiging van de algemene vergadering en met
inachtneming van de daarvoor geldende wettelijke voorschriften de vennootschap
volgestorte aandelen in haar kapitaal onder bezwarende titel doen verkrligen.

Ten aanzien van vervreemding door de vennootschap van door haar verkregen
aandelen in haar elgen kapitaal zlin de artikelen 5 en 7 van overeenkomstige
toepassing, met deze uitzondering dat zodanige vervreemding ook beneden pari zal
kunnen geschieden. Een besluit tot vervreemding van zodanige aandelen omvat de
goedkeuring als bedoeld In artikel 2:195 lid 4 Burgerlijk Wetboek.

Indien certificaten van aandelen in de vennootschap zijn uitgegeven, worden deze
voor de toepassing van lid 1 met aandelen gelijkgesteld.

Voor een aandeel dat toebehoort aan de vennootschap of aan een
dochtermaatschapplj daarvan kan in de algemene vergadering geen stem worden
uitgebracht; evenmin voor een aandeel waarvan een van hen de certificaten houdt,
Blj de vaststelling in hoeverre de aandeelhouders stemmen, aanwezlg of
vertegenwoordigd zijn, of in hoeverre het aandelenkapitaal verschaft wordt of
vertegenwoordigd is, wordt geen rekening gehouden met aandelen waarvoor op
grond van dit lid en/of de wet geen stem kan worden uitgebracht.

Bij de berekening van de verdeling van een voor uitkering op aandelen bestemd
bedrag tellen de aandelen die de vennootschap in haar kapitaal houdt niet mee.

Kapitaalvermindering,
Artikel 9.

5.1,

9.2.

9.3.

9.4.

De algemene vergadering kan met Inachtneming van de wettelijke vereisten
beslulten tot vermindering van het geplaatste kapltaal door het nominale bedrag
van aandelen blj statutenwljziging te verminderen of door Intrekking van aandelen,
Gedeeltelijke terugbetaling op aandelen ter uitvoering van een beslult tot
vermindering van hun nominale bedrag kan ook ultsluitend op de aandelen van een
bepaalde soort geschleden.

Intrekking van aandelen kan ook betreffen alle aandelen van een bepaalde soort,
mits met terugbetaling van hun nominale bedrag. Voor de geldigheid van een
besluit tot Intrekking met terugbetaling van alle aandelen van een bepaalde soort is
vereist een voorafgaand of gelljktijdig goedkeurend besluit van de vergadering van
houders van aandelen van de desbetreffende soort,

Een beslult tot vermindering van het geplaatste kapitaal met terugbetaling op
aandelen is onderworpen aan de goedkeuring van het bestuur. Het bestuur weigert
slechts de goedkeuring indien het weet of redelljkerwijs behoort te voorzien dat de
vennootschap na de kapitaalvermindering niet zal kunnen blijven voortgaan met het
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betalen van haar opelsbare schulden.

Hoofdstuk 4

Aandeelhoudersregistetr.

Artike! 10.

10.1.  Het bestuur houdt een register waarin de namen en adressen van alle
aandeelhouders worden opgenomen, met vermelding van de datum waarop zij de
aandelen hebben verkregen, het aantal en de soort van de door hen gehouden
aandelen, de datum van de erkenning of betekening, alsmede van het op ieder
aandeel gestorte bedrag en van alle andere gegevens die daarin krachtens de wet
moeten worden opgenomen.

10.2. Het register wordt regelmatig bljgehouden.

10.3. Het bestuur verstrekt desgevraagd aan een aandeelhouder, een vruchtgebruiker en
een pandhouder om niet een uittreksel uit het register met betrekking tot ziin recht
op een aandeel, Rust op het aandeel een recht van vruchtgebruik of een pandrecht,
dan vermeldt het uittreksel dat de aandeelhouder het aan het aandeel verbonden
stemrecht toekomt en dat de vruchtgebruiker casu quo pandhouder niet de rechten
toekomen die de wet toekent aan houders van met medewerking van een
vennootschap uitgegeven certificaten van aandelen.

10.4, Het bestuur legt het register ten kantore van de vennootschap ter inzage van de
aandeelhouders.

Artikel 11,

iedere aandeelhouder, vruchtgebruiker en pandhouder is verplicht aan het bestuur zijn adres

op te geven.

Gemeenschap.

Artikel 12.

Indien aandelen tot een gemeenschap behoren, kunnen de gezameniijke deelgenoten zich

slechts door een schriftelijk door hen daartoe aangewezen persoon tegenover de

vennootschap doen vertegenwoordigen. De gezamenlijke deelgenoten kunnen ook meer dan
een persoon aanwljzen.

De gezamenlijke deelgenoten kunnen - mits eenstemmig - bij de aanwijzing of later bepalen

dat, indien een deelgenoot dat verlangt, een zodanig aantal stemmen overeenkomstig zijn

aanwljzing zal worden uitgebracht als overeenkomt met het gedeelte waarvoor hij in de
gemeenschap is gerechtigd.

Oproepingen en mededelingen.

Artikel 13,

13.1.  Oproepingen en mededelingen geschieden bij al dan niet aangetekende brief of bij
deurwaardersexploit.

Indien een aandeelhouder hiermee instemt, kunnen oproepingen en mededelingen
aan hem geschleden door een langs elektronische weg toegezonden leesbaar en
reproduceerbaar bericht. Oproepingen en mededelingen aan aandeelhouders
geschieden aan de laatstelijk aan het bestuur opgegeven adressen,

Mededelingen door aandeelhouders aan het bestuur geschieden aan het kantoor
van de vennootschap. Laatstbedoelde mededelingen kunnen ook geschieden door
een langs elektronische weg toegezonden leesbaar en reproduceerbaar bericht aan
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het laatstelijk door het bestuur aan de aandeelhouders opgegeven adres; het
bestuur kan eisen stellen waaraan zodanige aan de vennootschap toe te zenden
berichten moeten voldoen.

13.2.  Als datum van een oproeping of mededeling geldt de datum van het stempel van
het bewijs van terpostbezorging van de aangetekende brief respectievelijk de
datum van verzending van de brief of van verzending langs elektronische weg van
het bericht respectievelljk de datum van betekening van het deurwaardersexploit.

13.3.  Mededelingen die krachtens de wet of de statuten aan de algemene vergadering
moeten worden gericht, kunnen geschieden door opneming In de oproeping.

Wijze van levering van aandelen,

Artikel 14,

De levering van aandelen of van een recht van vruchtgebruik op aandelen, dan wel de

vestiging of afstand van een recht van vruchtgebruik of van een pandrecht op aandelen,

geschiedt bij notariéle akte met fnachtneming van artike! 2:196 Burgerlijk Wetboek.

Behoudens in het geval dat de vennootschap zelf bij de rechtshandeling partlj Is, kunnen de

aan de aandelen verbonden rechten eerst worden ultgeoefend nadat:

(a) de vennootschap de rechtshandeling heeft erkend;

(b) de akte aan de vennootschap is betekend; of

(c) de vennootschap de rechtshandeling eigener beweging heeft erkend door inschrijving

in het aandeelhoudersregister,

alles met inachtneming van de artikelen 2:196a en 2:196b Burgerlijk Wetboek.

Blokkeringsregeling.

Artikel 15,

15.1.  Overdracht van aandelen in de vennootschap - daaronder njet begrepen overdracht
door de vennootschap van door haar verkregen aandelen in haar eigen kapitaal -
behoeft, wil zij geldig zijn, de goedkeuring van de algemene vergadering.

15.2. Een aandeelhouder die een of meer aandelen wil overdragen, doet daarvan
mededeling aan het bestuur, onder opgave van aantal en aanduldingen van de
aandelen, waarover het gaat en van de personen, aan wie hij wil overdragen, welke
mededeling geldt als het verzoek om de goedkeuring van de algemene vergadering.

15.3. Het bestuur roept een algemene vergadering bijeen teneinde omtrent het verzoek
te besluiten. Indien niet binnen acht weken na ontvangst van het verzoek door de
algemene vergadering op dat verzoek is beslist, geldt de goedkeuring als verleend
op het tijdstip van het verstrijken van de in deze zin gestelde termijn,

Artikel 16.

16.1. Indien de algemene vergadering de goedkeuring welgert, dient zij gelijktijdig een of
meer gegadigden - onder wie de vennootschap slechts met toestemming van de
verzoeker kan zijn begrepen - aan te wijzen, dle zich schriftelijk bereld hebben
verklaard tezamen alle aandelen, waarop het verzoek om goedkeuring betrekking
heeft, tegen contante betaling te kopen voor een prijs, gelijk aan de waarde van de
desbetreffende aandelen, vast te stellen door de verzoeker - hierna te noemen: de
aanbieder - en alle gegadigden in onderling overleg of bij gebreke van
overeenstemming door een onafhankelijke deskundige.

Indien de algemene vergadering zodanige aanwiljzing niet doet, geldt de
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16.2.

16.3.

goedkeuring als verleend.

Gedurende drie maanden nadat de goedkeuring is verleend of als verleend geldt,
kan de aanbieder de aandelen overdragen aan de door hem opgegeven persoon,
doch aan geen ander; bij gebreke daarvan vervalt de goedkeuring.

Indien de aanbieder, ingeval van een aanwijzing, bedoeld in het eerste lid, niet alle
aangewezen gegadigden als zodanig aanvaardt, heeft hij het recht aan het bestuur
mede te delen dat hij alle aandelen, waarop het verzoek om goedkeuring betrekking

_had, zal behouden. Indien hij van vorenbedoeld recht geen gebruik maakt zal hij

hetzij aan de door hem aanvaarde gegadigden zodanige aantallen aandelen
overdragen als waartoe die gegadigden ingevolge besluit van de algemene
vergadering gerechtigd waren, hetzij, en wel ingeval de algemene vergadering
zodanige aantallen niet heeft vermeld, of aan leder van de door hem aanvaarde
gegadigden een zodanig aantal aandelen overdragen als overeenkomt met het
totale aantal aandelen, waarop het verzoek om goedkeuring betrekking had,
gedeeld door het aantal van de door de algemene vergadering aangewezen
gegadigden, of aan een of meer van de door hem aanvaarde gegadigden een
zodanig groter dan laatstbedoeld aantal aandelen overdragen als door hem met de
door hem aanvaarde gegadigden wordt overeengekomen.

Indien alsdan blijkt dat niet alle aandelen, waarop het verzoek om goedkeuring’
betrekking had, worden afgenomen, wordt de aanbieder geacht van de overdracht
van de dientengevolge niet afgenomen aandelen te hebben afgezlen,

Artikel 17,

17.1.

17.2.

17.3.

17.4.

Indien de algemene vergadering de goedkeuring weigert onder aanwijzing van
gegadigden, als bedoeld In artikel 16 lid 1, zullen, tenzij de aanbieder van de
overdracht geheel afziet, de aanbieder en de door hem aanvaarde gegadigden,
hierna te noemen: de gegadigden, overleg plegen omtrent de prijs en, indien
daaromtrent niet tussen de aanbieder en de gegadigden overeenstemming wordt
bereikt, omtrent de aanwljzing van de deskundige, bedoeld in artikel 16 lid 1,
Indien tussen de aanbleder en de gegadigden overeenstemming wordt bereikt
omtrent de prijs, delen zij deze prijs onverwijld aan het bestuur mede.

Indien niet binnen een maand na de algemene vergadering, die de goedkeuring
heeft gewelgerd, tussen de aanbieder en de gegadigden overeenstemming Is
bereikt, hetzlj omtrent de prijs, hetzij omtrent de aanwijzing van de deskundige,
geschiedt, op verzoek van de meest gerede van hen, de aanwijzing van een
deskundige door de Voorzitter van de Kamer van Koophandel, die bevoegd is tot
inschrijving van de vennootschap in het handelsregister.

Aan de deskundige verschaft het bestuur alle door hem verlangde inlichtingen. De
kosten van de prijsvaststelling komen ten laste van de vennootschap.

De deskundige deelt zo spoedig mogelljk de door hem vastgestelde prijs aan de
aanbleder, aan de gegadigden en aan het bestuur mede.

Gedurende een maand na die mededeling kan zowel de aanbieder als ledere
gegadigde zich terugtrekken door middel van een mededeling aan het bestuur,
waarvan het bestuur onverwljld mededeling doet aan alle betrokkenen.

Indlen de aanbieder zich terugtrekt, wordt hij gerekend van de overdracht geheel te
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hebben afgezien, Indien een of meer gegadigden zich terugtrekken en
dientengevolge niet alle aandelen, waarop het verzoek om goedkeuring betrekking
had, worden afgenomen, geldt de goedkeuring als alsnog verleend en wel veertien
dagen na het verstrijken van laatstbedoelde termijn van een maand, tenzij de
overige gegadigden zich binnen die veertien dagen, door middel van een
mededeling aan het bestuur, bereid hebben verklaard alle aandelen, waarop het
verzoek om goedkeuring betrekking had, over te nemen, In welk geval ten aanzien
van de aanbieder de tweede en derde zin van dit lid van overeenkomstige
toepassing zijn.

Artikel 18.

18.1.

18.2.

18.3.

Onmiddellijk nadat de prijs door de aanbieder en de gegadigden in onderling
overleg Is vastgesteld, dan wel, Ingeval van vaststelling door de deskundige,
onmiddellijk na het verstrijken van de in artikel 17 lid 4, tweede zin gestelde
termijn - tenzij de aanbieder zich heeft teruggetrokken dan wel de goedkeuring
wordt geacht te zijn verleend tengevoige van het zich terugtrekken van een of meer
gegadigden - Is ledere partij gerechtigd overdracht van de aandelen tegen contante
betaling te vorderen.

Indien een gegadigde met betaling van de door hem afgenomen aandelen in
verzuim is, Is de aanbleder gedurende drie maanden nadat het verzuim is
ingetreden gerechtigd alle aandelen, waarop het verzoek om goedkeuring
betrekking had, aan de door hem opgegeven persoon, doch aan geen ander, over te
dragen.

Indien de aanbleder met levering aan een gegadigde in verzuim is, is de
vennootschap onherroepelijk tot overdracht gemachtigd en binnen tien dagen,
nadat de gegadigde aan haar een daartoe strekkend verzoek heeft gedaan,
verplicht.

Artikel 19.

19.1,

Ingeval van overgang van aandelen - daaronder niet begrepen boedelmenging
tengevolge van huwelijk of geregistreerd partnerschap - hetzlj voor het geheel,
hetzij voor een onverdeeld gedeelte, anders dan door overdracht of door levering
op grond van verdeling van een gemeenschap, Is ledere verkrijger verplicht daarvan
binnen dertlg dagen mededeling te doen aan het bestuur, onder opgaaf van aantal
en aanduldingen van de aandelen, waarover het gaat. Dle mededeling geldt als
verzoek aan de algemene vergadering om goed te keuren dat die verkrijger de
aandelen behoudt, tenzij ten aanzien van die verkrijger artikel 21 lid 1, van
toepassing is.

Indien echter slechts ten aanzien van een of meer, doch nlet alle, verkrijgers artikel
21 lid 1, van toepassing is, dan wel met betrekking tot een of meer van de in de
overgang begrepen aandelen een legaat is gemaakt aan een of meer personen,
onder wie zich personen bevinden, ten aanzien van wie artlkel 21 lid 1, van
toepassing Is, geldt ten aanzien van de In de overgang begrepen aandelen, dan wel
de aandelen, ten aanzien waarvan een zodanig legaat is gemaakt, de mededeling
als verzoek om goedkeuring per het tijdstip, gelegen twee jaar na de overgang, met
dien verstande evenwel dat:
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19.2.

19.3,

19.4.

(a) voor zover aandelen, als hiervoor bedoeld, voordien op grond van verdeling
van een gemeenschap zijn geleverd aan een of meer personen, te wier
aanzien artikel 21 lid 1, van toepassing Is of bij wege van uitkering van een
legaat zijn overgedragen aan een of meer van zodanige personen, de
mededeling ten aanzien van de desbetreffende aandelen niet als verzoek om
goedkeuring geldt;

(b) voor zover ten aanzien van aandelen, als hiervoor bedoeld, voordien komt
vast te staan dat het hiervoor sub a bepaalde geen toepassing meer kan
vinden, de mededeling ten aanzien van de desbetreffende aandelen geldt als
verzoek om goedkeuring per het tijdstip, waarop dat komt vast te staan.

Het hiervoor bepaalde is van overeenkomstige toepassing ingeval een levering op

grond van verdeling van een gemeenschap plaatsvindt zonder dat een overgang, als

hiervoor bedoeld, daartoe aanleiding heeft gegeven en bij zodanige verdeling
aandelen worden geleverd aan een ander dan een persoon, te wlens aanzien artikel

21 lid 1, van toepassing is.

Het bestuur roept, nadat een verzoek als in het vorige lid bedoeld is ontvangen of

soveel eerder als zij verkiest, een algemene vergadering bijeen, welke zal besluiten

of de verkrijger(s) de aandelen mag/mogen behouden dan wel de aandeien
moet/moeten overdragen aan een of meer door dezelfde algemene vergadering aan
te wijzen gegadigden - onder wie de vennootschap slechts met toestemming van de
verkrijger(s) kan zljn begrepen - die zich schriftelijk bereid hebben verklaard
tezamen alle desbetreffende aandelen tegen contante betaling te kopen voor een
prijs, gelijk aan de waarde van de desbetreffende aandelen, vast te stellen door de
verkrijger(s) en alle gegadigden in onderling overleg of bij gebreke van
overeenstemming door een onafhankelijke deskundige.

Indien niet binnen zes weken na de mededeling aan het bestuur, bedoeld In het

eerste lid, een algemene vergadering Is gehouden, die voor alle desbetreffende

aandelen een of meer gegadigden, als bedoeld in het tweede lid, heeft aangewezen,
mag/mogen de verkrijger(s) alle aandelen behouden.

Het bepaalde in de artikelen 17 en 18 vindt overeenkomstige toepassing, met dien

verstande, dat daarbij een verkrijger als aanbleder wordt aangemerkt, voorts met

dien verstande, dat een verkrijger niet het recht heeft van overdracht af te zlen,
een aangewezen gegadigde niet te aanvaarden, dan wel zich terug te trekken en
tenslotte met dien verstande, dat, indien tengevolge van het zich terugtrekken van
een of meer gegadigden de goedkeuring wordt geacht te zijn verleend, de verkrijger
het recht heeft de aandelen te behouden.

Artikel 20,

Mededelingen aan de rechtverkrijgenden onder algemene titel van een aandeelhouder en
aan een verkrijger, als hiervoor bedoeld, geschleden aan hun adressen of, indlen zij deze
nlet hebben opgegeven, aan het in het aandeelhoudersregister opgenomen adres van hun
rechtsvoorganger, tenzij zij een of meer personen hebben aangewezen om hen tegenover de
vennootschap te vertegenwoordigen, in welk geval mededelingen geschieden aan het/de
adres/adressen van laatstbedoelde persoon/personen.

Artikel 21,
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21.1.

21.2,

Het in de artikelen 15 tot en met 20 bepaalde vindt geen toepassing indien een
aandeelhouder krachtens de wet verplicht Is tot averdracht van zljn aandelen aan
een eerdere houder, blj overdracht, levering op grond van verdeling van een
gemeenschap of andere overgang van aandelen aan of op de niet van tafel en bed
gescheiden echtgenoot, echtgenote, geregistreerde partner, weduwnaar of weduwe,
achtergebleven geregistreerde partner of een bloed- of aanverwant in de rechte
nederdalende linie van de aandeelhouder zelf en evenmin bij levering aan de
aandeelhouder zelf op grond van verdeling van een gemeenschap, waarin hij de
aandelen had Ingebracht,

Het In de artikelen 15 tot en met 20 bepaalde vindt overeenkomstige toepassing ten
aanzlen van overdracht of andere overgang - daaronder begrepen levering op grond
van verdeling van een gemeenschap - van (a) ult aandelen voortspruitende rechten,
met uitzondering van rechten op betaalbaar gestelde uitkeringen In contanten en
(b) van een recht tot het nemen van aandelen.

Hoofdstuk 5

Bestuur.

Artikel 22,

22.1.  Het bestuur van de vennootschap wordt uitgeoefend door het bestuur.

22.2.  De vennootschap wordt bestuurd door de directie bestaande uit een of meer
directeuren. De algemene vergadering bepaalt het aantal bestuurders.

22.3.  Een rechtspersoon kan tot bestuurder worden benoemd,

22.4, De bestuurders worden benoemd door de algemene vergadering. De algemene
vergadering kan hen te allen tijde schorsen en ontslaan,

22.5.  De algemene vergadering stelt de bezoldiging van de bestuurders vast.

22.6.  Voorzover uit de wet niet anders voortvioeit, worden aan bestuurders en aan

voormalige bestuurders vergoed:

(a) de kosten van het voeren van verdediging tegen aanspraken wegens een
handelen of nalaten in de uitoefening van hun functie of van een andere
functie die zij op verzoek van de vennootschap vervullen of hebben vervuld;

(b) eventuele schadevergoedingen of boetes die zlj verschuldigd zijn wegens een
hlerboven onder a vermeld handelen of nalaten;

(c) de kosten van het optreden In andere rechtsgedingen waarin zij als
bestuurder of als voormalige bestuurder zijn betrokken met uitzondering van
de gedingen waarin zij hoofdzakelijk een eigen vordering geldend maken.

Een betrokkene heeft geen aanspraak op de vergoeding als hiervoor bedoeld indien

en voorzover (i) door de Nederlandse rechter blj gewijsde Is vastgesteld dat het

handelen of nalaten van de betrokkene kan worden gekenschetst als opzettelijk,
bewust roekeloos of ernstig verwijtbaar, tenzij ult de wet anders voortvloelt of zulks

In de gegeven omstandigheden naar maatstaven van redelijkheid en billijkheid

onaanvaardbaar zou zijn of (Il) de kosten of het vermogensverlies van de

betrokkene is gedekt door een verzekering en de verzekeraar deze kosten of dit
vermogensverlies heeft uitbetaald. De vennootschap kan ten behoeve van de
betrokkenen verzekeringen tegen aansprakelijkheld afsluiten. Het bestuur kan al
dan niet bij overeenkomst nadere uitvoering geven aan het vorenstaande.
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Vergaderingen van het bestuur,

Artikel 23,

23.1. Vergaderingen van het bestuur kunnen te allen tijde worden bijeengeroepen, hetzij
door een of meer bestuurders, hetzij in zijn of hun opdracht door de secretaris.

23.2.  Vergaderingen van het bestuur kunnen ook telefonisch of per video worden
gehouden, dan wel met gebruikmaking van andere audlovisuele
communicatiemiddelen, mits alle aan de vergadering deelnemende personen elkaar
gelijktijdig kunnen verstaan.

23.3.  Het bestuur kan ook buiten vergadering besluiten nemen, mits dit schriftelijk of

door middel van langs elektronische weg toegezonden leesbare en reproduceerbare
berichten geschiedt, de vereiste meerderheid van bestuurders zich voor het
desbetreffende voorstel uitspreekt en geen van de eventuele andere bestuurders
zich tegen deze wijze van besluitvorming verzet,

Bevoeagdheden van het bestuur en beperkingen,
Artikel 24.

24.1,

24.2.

24.3.

24.4.

24.5.

Het bestuur is belast met het besturen van de vennootschap en heeft daartoe
binnen de grenzen van de wet en de statuten alle bevoegdheden welke nlet aan
anderen zijn toegekend. '

Het bestuur kan, met inachtneming van deze statuten, een reglement opstellen,
waarin aangelegenheden, haar intern betreffende, worden geregeld. Voorts kunnen
de bestuurders, al dan niet bij reglement, hun werkzaamheden onderling verdelen.
De bestuurders hebben het recht leder één stem uit te brengen. Beslulten van het
bestuur worden genomen bij volstrekte meerderheld van de uitgebrachte stemmen.
Bij staking van stemmen komt geen besluit tot stand.

Ingeval van belet of ontstentenis van een of meer bestuurders blijven de
bevoegdheden van het bestuur in tact.

Ingeval van belet of ontstentenis van alle bestuurders Is de persoon die de
algemene vergadering daartoe heeft aangewezen casu quo zal aanwljzen, tijdelijk
met het bestuur belast.

Ingeval van ontstentenis neemt de in de vorige zin bedoelde persoon zo spoedig
mogelijk de nodige maatregelen teneinde een definitieve voorziening te doen
treffen.

Onder belet wordt ten deze verstaan:

() schorsing;

(ii}y ziekte;

(iii) onbereikbaarheid,

in de gevallen bedoeld onder sub (ii) en (iii) zonder dat gedurende een termijn van
vijf (5) dagen de mogelijkheld van contact tussen de bestuurder en de
vennootschap heeft bestaan, tenzlj de algemene vergadering in een voorkomend
geval een andere termijn vaststelt.

De algemene vergadering kan in haar daartoe strekkend besluit duidelijk te
omschrijven besluiten van het bestuur aan haar goedkeuring onderwerpen.

De algemene vergadering brengt zodanlg besluit onverwijld ter kennis van het
bestuur,
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Vertegenwoordiging.

Artikel 25,
25.1. Het bestuur vertegenwoordigt de vennootschap.
25.2, De vennootschap kan voorts worden vertegenwoordigd door:
(a) twee (2) bestuurders gezamenlijk handelend;
(b)  door een of meer personen, aan wie procuratie of anderszins
dooriopende vertegenwoordigingsbevoegdheid is verleend voor een specifieke
handeling door een besluit van het bestuur of door een volmacht gezamenllijk
getekend door twee (2) bestuurders.
25.3.  Het bestuur kan aan een of meer personen, al dan niet in dienst van de

vennootschap, procuratie of anderszins doorlopende
vertegenwoordlgingsbevoegdheid verlenen. Tevens kan het bestuur aan personen
als in de vorige zin bedoeld, alsook aan andere personen, mits in dienst van de
vennootschap, zodanige titel toekennen als zij zal verkiezen.

Hoofdstuk 6

Algaemene vergaderingen.

Artikel 26.

26.1,

26.2,

26.3.

De jaarlijkse algemene vergadering wordt binnen zes maanden na afloop van het
boekjaar gehouden.
De agenda voor deze vergadering bevat In leder geval de volgende onderwerpen:
(a) de behandellng van het schriftelijke jaarverslag van het bestuur omtrent de
zaken van de vennootschap en het gevoerde bestuur;
(b) de vaststeliing van de Jaarrekening en de bepaling van de winstbestemming;
(c) de verlening van decharge aan bestuurders voor hun bestuur over het
afgelopen boekjaar.,
De hlervoor bedoelde onderwerpen behoeven op die agenda niet te worden
opgenomen indien de termljn voor het opmaken van de jaarrekening en het
overleggen van het bestuursverslag is verlengd of een voorstel daartoe op die
agenda Is geplaatst; het sub a bedoelde onderwerp behoeft evenmin op die agenda
te worden opgenomen indien artikel 2:391 Burgerlijk Wetboek niet voor de
vennootschap geldt,
In de jaarlijkse algemene vergadering wordt voorts behandeld hetgeen met
inachtneming van leden 2 en 3 van artikel 27 verder op de agenda is geplaatst.
Een algemene vergadering wordt bijeengeroepen zo dikwijls het bestuur het
wenselijk acht.
Bovendien zal een algemene vergadering worden bijeengeroepen zodra een of meer
personen, tezamen gerechtigd tot het uitbrengen van ten minste een tiende
gedeelte van het totaal aantal stemmen dat kan worden ultgebracht, dit onder
mededeling van de te behandelen onderwerpen aan het bestuur verzoeken.

Artikel 27,

27.1.

De algemene vergaderingen worden gehouden in de gemeente waar de
vennootschap haar statutaire zete] heeft.

In een elders gehouden algemene vergadering kunnen slechts geldige besluiten
worden genomen indien het gehele geplaatste kapitaal is vertegenwoordigd.
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27.2.

27.3.

Aandeelhouders worden tot de algemene vergadering opgeroepen door het bestuur
of een bestuurder. Indien In het geval als bedoeld in de tweede zin van artikel 26 lid
3 geen bestuurder de algemene vergadering zodanlg bijeenroept dat zij binnen vier
weken na het verzoek wordt gehouden, is jeder van de verzoekers zelf tot
bijeenroeping bevoegd, met inachtneming van het daaromtrent in deze statuten
bepaalde. Bij de oproeping worden de te behandelen onderwerpen steeds vermeld.
De oproepling geschiedt niet later dan op de vijftiende dag voor dle van de
vergadering.

Was dle termijn korter of heeft de oproeping niet plaatsgehad, dan kunnen geen
wettige besluiten worden genomen, tenzlj het besluit met algemene stemmen wordt
genomen In een vergadering waarin het gehele geplaatste kapitaal Is
vertegenwoordigd.

Ten aanzien van onderwerpen die niet in de oproeping of in een aanvuliende
oproeping met Inachtneming van de voor oproeping gestelde termijn zijn
aangekondigd, is de vorige zin van overeenkomstige toepassing.

Artikel 28.

28.1.

28.2.

De algemene vergadering benoemt zelf haar voorzitter. De voorzitter wijst de
secretaris aan.

Tenzij van het ter vergadering verhandelde een notarieel proces-verbaal wordt
opgemaakt, worden daarvan notulen gehouden. Notulen worden vastgesteld en ten
blijke daarvan getekend door de voorzitter en de secretaris van de desbetreffende
vergadering dan wel vastgesteld door een volgende vergadering; in het laatste
geval worden zij ten blijke van vaststelling door de voorzitter en de secretaris van
die volgende vergadering ondertekend.

Artikel 29.

29.1,

29.2.

29.3.

29.4,

29,5,

29.6.

29.7.

In de algemene vergadering geeft leder aandeel recht op het uitbrengen van één
stem.

Blanco stemmen en ongeldige stemmen worden als niet uitgebracht aangemerkt.
Besluiten worden genomen bij volstrekte meerderheld van de ultgebrachte
stemmen.

De voorzitter bepaalt de wijze van stemming, met dien verstande dat, indien een
van de stemgerechtigde aanwezigen dit verlangt, stemming over benoeming,
schorsing en ontslag van personen schriftelljk geschiedt.

Bij staking van stemmen over benoeming van personen komt geen besluit tot
stand.

Bij staking van stemmen over andere onderwerpen is het voorstel verworpen,
onverminderd artikel 35 lid 2.

Aandeelhouders kunnen zich ter vergadering door een schriftelijk gevolmachtigde
doen vertegenwoordigen.

Het bestuur is bevoegd de algemene vergaderingen bij te wonen en heeft als
zodanig in de algemene vergaderingen een raadgevende stem.

Het bestuur kan besluiten dat iedere aandeelhouder bevoegd Is om door middel van
een elektronisch communicatiemiddel rechtstreeks kennis te nemen van de
verhandelingen ter vergadering.
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29.8.

29.9,

29,10.

29,11,

Het bestuur kan besluiten dat ledere aandeelhouder bevoegd is om door midde! van
een elektronlsch communlcatiemiddel hetzij in persoon, hetzij door een schriftelijk
gevolmachtigde, het stemrecht uit te (doen) oefenen. Daartoe is vereist dat de
aandeelhouder via het elektronische communicatiemiddel kan worden
geidentificeerd en rechtstreeks kan kennisnemen van de verhandelingen ter
vergadering.

Het bestuur kan besluiten dat stemmen die voorafgaand aan de algemene
vergadering via een elektronisch communicatiemiddel worden uitgebracht, worden
gelijkgesteld met stemmen die ten tijde van de vergadering worden ultgebracht.,
Het bestuur stelt de termijn vast waarbinnen de stemmen aldus kunnen worden
uitgebracht, welke termijn nilet eerder kan aanvangen dan op de dertigste dag voor
dle van de vergadering.

Het bestuur kan voorwaarden verbinden aan het gebrutk van het elektronisch
communicatiemiddel. In de oproeping worden deze voorwaarden genoemd of zal
worden vermeld waar deze kunnen worden geraadpleegd.

Voor de toepassing van de leden 5 en 8 Is aan de eis van schriftelljkheid mede
voldaan indien de volmacht elektronisch is vastgelegd.

Artikel 30.

30.1.

30.2,

Aandeelhouders kunnen alle besiulten die zij In vergadering kunnen nemen, buiten
vergadering nemen. De bestuurders worden in de gelegenheid gesteld over het
voorstel advies uit te brengen, tenzlj dit in de gegeven omstandigheden naar
maatstaven van redelijkheid en billijkheid onaanvaardbaar zou zijn,

Een beslult buiten vergadering is slechts geldig indien alle stemgerechtigde
aandeelhouders schriftelijk of op leesbare en reproduceerbare wijze langs
elektronische weg ten gunste van het desbetreffende voorstel stem hebben
uitgebracht.

Die aandeelhouders doen van het aldus genomen beslult onverwijld mededeling aan
het bestuur.

Van een beslult als bedoeld in lid 1 maakt een bestuurder in het notulenregister van
de algemene vergadering melding; die vermelding wordt in de eerstvolgende
algemene vergadering door de voorzitter van die vergadering voorgelezen.
Bovendien worden de bescheiden waarult van het nemen van een zodanlg besluit
blijkt, bij het notulenregister van de algemene vergadering bewaard, en wordt,
zodra het beslult Is genomen, daarvan aan alle aandeelhouders mededeling gedaan,

Vergaderingen van houders van aandelen van een bepaalde soort.

Artikel 31.

31.1.

31.2.

Een vergadering van houders van aandelen van een bepaalde soort wordt gehouden
zo dikwijls een besluit van een dergelijke vergadering noodzakelijk is.

Voorts wordt een dergelijke vergadering gehouden, indien dat wenselijk wordt
geoordeeld door hetzij het bestuur hetzij een of meer personen die tezamen
gerechtigd zijn tot het uitbrengen van ten minste een procent (1%) van het aantal
stemmen dat in de desbetreffende vergadering kan worden uitgebracht.

Indien een of meer personen als bedoeld in lid 1 een vergadering van houders van
aandelen van de desbetreffende soort wensen, doen zij daarvan mededeling aan het
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31.3.

31.4.

bestuur.

Indlen in dat geval geen bestuurder de vergadering zodanlg bijeenroept dat zij
binnen tien dagen na het verzoek wordt gehouden, is ieder van de verzoekers zelf
tot bijeenroeping bevoegd met inachtneming van het daaromtrent in deze statuten
bepaalde.

Ten aanzlen van de vergaderingen van houders van aandelen van een bepaalde
soort en de door die vergaderingen te nemen besluiten zijn de artikelen 27 tot en
met 30 van overeenkomstige toepassing, met dien verstande dat de oproeping niet
later geschiedt dan op de zesde dag voor die van de vergadering.

Zolang geen stemrecht kan worden uitgeoefend in de vergadering van aandelen van
een bepaalde soort, komen de aan die vergadering verbonden rechten toe aan de
algemene vergadering.

Hoofdstuk 7

Boeklijaar. Jaarrekening.

Artikel 32.

32.1.
32.2.

32.3.

32.4,

32.5.

Het boekjaar is gelijk aan het kalenderjaar.

Jaarlijks binnen vijf maanden na afloop van elk boekjaar - behoudens verlenging
van deze termijn door de algemene vergadering met ten hoogste de door de wet
voorgeschreven termijn op grond van bijzondere omstandigheden - maakt het
bestuur een jaarrekening op en legt zij deze voor de vergadergerechtigden ter
inzage ten kantore van de vennootschap.

De jaarrekening gaat vergezeld van de verklaring van de accountant bedoeld in
artikel 33, zo de daar bedoelde opdracht is verstrekt, van het bestuursversiag,
tenzlj artikel 2:391 Burgerlijk Wetboek niet voor de vennootschap geldt, en van de
in artikel 2:392 lid 1 Burgerlijk Wetboek bedoelde overige gegevens, voor zover het
in dat lid bepaalde op de vennootschap van toepassing is.

De jaarrekening wordt ondertekend door alle bestuurders; ontbreekt de
ondertekening van een of meer van hen, dan wordt daarvan onder opgaaf van de
reden melding gemaakt.

De vennootschap zorgt dat de opgemaakte jaarrekening, het bestuursverslag en de
in lid 2 bedoelde overige gegevens vanaf de dag van de oproeping tot de algemene
vergadering bestemd tot hun behandeling, ten kantore van de vennootschap
aanwezig zljn.

De aandeelhouders kunnen die stukken aldaar Inzlen en daarvan kosteloos een
afschrift verkrijgen.

Indien de vennootschap overeenkomstig artikel 33 lid 1 verplicht is opdracht tot
onderzoek van de jaarrekening aan een accountant te verienen en de algemene
vergadering geen kennis heeft kunnen nemen van de verklaring van die accountant,
kan de jaarrekening niet worden vastgesteld, tenzij onder de overige gegevens
bedoeld in lid 2 tweede zin een wettige grond wordt meegedeeld waarom die
verklaring ontbreekt.

Indien de jaarrekening gewijzigd wordt vastgesteld, is een afschrift van de
gewijzigde jaarrekening kosteloos voor de aandeelhouders verkrijgbaar.

Accountant.
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Artikel 33,

33.1.

33.2.

De vennootschap kan aan een accountant als bedoeld in artikel 2:393 Burgerlijk
Wetboek de opdracht verlenen om de door het bestuur opgemaakte jaarrekening te
onderzoeken overeenkomstig lid 3 van dat artikel, met dien verstande dat de
vennootschap daartoe gehouden Is indien de wet dat verlangt,

Indien de wet niet verlangt dat de in de vorige zin bedoelde opdracht wordt
verleend, kan de vennootschap een opdracht tot onderzoek van de opgemaakte
Jjaarrekening ook aan een andere deskundige verlenen; zodanige deskundige wordt
hierna ook aangeduid als: accountant.

Tot het verlenen van de opdracht is de algemene vergadering bevoegd of zo deze
daartoe niet overgaat, het bestuur.

De aan de accountant verleende opdracht kan worden Ingetrokken door de
algemene vergadering en door het bestuur indien deze de opdracht heeft verleend.
De opdracht kan enkel worden ingetrokken om gegronde redenen met inachtneming
van lid 2 van artikel 2:393 Burgerlijk Wetboek,

De accountant brengt omtrent zijn onderzoek verslag uit aan het bestuur en geeft
de uitslag van zijn onderzoek in een verklaring weer.

Het bestuur kan aan de accountant of aan een andere accountant op kosten van de
vennootschap opdrachten verstrekken.

Adgioreserverekening. Ingehouden winstrekening.
Artikel 34.

34.1.

34.2.

34.3.

34.4,

Er zal een agloreserverekening A en een agloreserverekening B worden
aangehouden, Agio dat gestort is op aandelen A zal worden geboekt op de
agloreserverekening A. Aglo dat gestort Is op het aandeel B zal worden geboekt op
de agioreserverekening B. Er zal een dividendreserve-rekening A en een
dividendreserve-rekening B worden aangehouden. Indien in een boekjaar winst die
kan worden toegerekend aan de aandelen A of de winst die kan worden
toegerekend aan het aandeel B, wordt gereserveerd, een en ander overeenkomstig
de tweede zin van artikel 35 lid 2, zullen deze bedragen worden toegevoegd aan de
betreffende dividendreserve-rekening.

Aandelen A zijn uitsluitend gerechtigd - met uitsluiting van aandelen van een
andere soort ~ tot het saldo van de agloreserverekening A en tot het saldo van de
ingehouden winstrekening A.

Aandelen B zijn ultsluitend gerechtigd - met uitzondering van aandelen van een
andere soort - tot het saldo van de agloreserverekening B en het saldo van de
ingehouden winstrekening B.

De algemene vergadering kan besluiten tot uitkering ten laste van een
agioreserverekening of ten laste van een ingehouden winstrekening dle is
verbonden aan de aandelen van een bepaalde soort.

Een uitkering ten laste van een agioreserverekening of ten laste van een
Ingehouden winstrekening geschiedt naar verhouding van het nominale bedrag van
de gehouden aandelen van die soort.

Hoofdstuk 8

Winst en verlies.
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Artikel 35.

35.1.

35.2,

35.3.

De algemene vergadering is bevoegd tot bestemming van de winst die door de
vaststelling van de jaarrekening is bepaald dan wel bepaling van de wijze waarop
een tekort zal worden verwerkt alsmede tot vaststelling van tussentijdse
uitkeringen uit de winst of uitkeringen uit de reserves voor zover het eigen
vermogen groter is dan de reserves die krachtens de wet moeten worden
aangehouden. Een besluit tot uitkering uit de winst of reserves Is onderworpen aan
de goedkeuring van het bestuur. Het bestuur weigert slechts de goedkeuring Indien
het weet of redelijkerwijs behoort te voorzien dat de vennootschap na de uitkering
niet zal kunnen blijven voortgaan met het betalen van haar opeisbare schuiden.

De algemene vergadering kan besluiten dat de aan de aandelen A en de aandelen
B toekomende winst wordt gereserveerd in dezelfde verhouding als het aantal
geplaatste aandelen A en het aandeel! B, tot het totale geplaatste aandelenkapltaal.
Bij staking van stemmen over uitkering of reservering van winst wordt de winst
waarop het voorstel betrekking heeft, gereserveerd,

Ten laste van de door de wet voorgeschreven reserves mag een tekort slechts
worden gedelgd voor zover de wet dat toestaat.

Artikel 36.

36.1.

36.2.

36.3.

36.4.

36.5.

Dividenden zijn opeisbaar vier weken na vaststelling, tenzij de algemene
vergadering daartoe op voorstel van het bestuur een andere datum bepaalt.
Dividenden welke binnen vijf jaren na de aanvang van de tweede dag waarop zij
opeisbaar zijn geworden, niet in ontvangst zijn genomen, vervallen aan de
vennootschap.

De algemene vergadering kan besluiten dat dividenden geheel of gedeeltelijk in een
andere vorm dan in geld zullen worden ultgekeerd.

Onverminderd artike! 35 lid 3 kan de algemene vergadering besluiten tot gehele of
gedeeltelijke ultkering van reserves.

Onverminderd artikel 35 lid 3 wordt een tussentljdse ultkering gedaan Indien de
algemene vergadering op voorstel van het bestuur dat bepaalt.

Hoofdstuk 9

Vereffening.
Artikel 37,

37.1.

37.2.

37.3.

37.4.

Indien de vennootschap wordt ontbonden ingevolge een besluit van de algemene

vergadering, worden de bestuurders vereffenaars van haar vermogen, indien en

voor zover de algemene vergadering niet een of meer andere vereffenaars

benoemt.

De algemene vergadering stelt de beloning van de vereffenaars en van degenen die

met het toezicht op de vereffening belast zijn, vast.

De vereffening geschledt met inachtneming van de wettelijke bepalingen. Tijdens de

vereffening blijven deze statuten voor zover mogelijk van kracht.

Hetgeen na voldoening van alle schulden van het vermogen van de vennootschap is

overgebleven, wordt verdeeld als volgt:

(a) aan de houders van aandelen A wordt een bedrag terugbetaald dat gelijk is
aan het nominale bedrag van deze aandelen A vermeerderd met het saldo van
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de dividendreserve-rekening A en het saldo van de agioreserverekening A;
(b) aan de houder van het aandeel B wordt een bedrag terugbetaald dat gelijk is
aan het nominale bedrag van dit aandeel B vermeerderd met het saldo van de
dividendreserve-rekening B en het saldo van de agioreserverekening B.
Indien er nlet voldoende Is overgebleven om voornoemde bedragen volledig terug
te betalen aan de houders van de aandelen A en de houder van het aandeel B, zal
dit evenredig worden betaald aan de houders van de aandelen A en de houder van
het aandeel B, in de verhouding van de percentages dle de uitgegeven aandelen A
en
het uitgegeven aandeel B ten opzichte van het geplaatste kapitaal vormen.
37.5.  Nadat de vennootschap heeft opgehouden te bestaan, blijven haar boeken,
bescheiden en andere gegevensdragers gedurende zeven jaar berusten onder
degene die daartoe door de vereffenaars Is aangewezen,
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Chapter 1
Glossary.
Article 1.

In the articles of association the following terms shall have the meaning as defined below:

annual accounts

annual report

annual statement of accounts !

CcC
company

depositary receipt
depositary receipt holder
general meeting

managing board

meeting rights

persons entitled to
attend general meetings

persons entitled to vote

share
subsidiary
Chapter 2

Name. Corporate seat.
Article 2.

the annual accounts referred to in section 2:361

CC;

the report referred to in section 2:391 CC;

the annual accounts and, if applicable, the annual
report as well as the additional information referred to
in section 2:392 CC;

the Dutch Civil Code;

the private company with limited liability which
organisation is laid down in these articles of
association;

a depositary receipt for a share;

a holder of a depositary receipt;

the corporate body that consists of shareholders with
voting rights and all other persons entitled to vote / the
meeting in which all persons entitled to attend general
meetings assemble;

the corporate body entrusted with the management of
the company;

the right to, either in person or by proxy authorised

in writing, attend the general meeting and to

address such

meeting;

shareholders, as well as holders of a right of
usufruct and holders of a right of pledge with
meeting rights relating to shares;

shareholders with voting rights, as well as holders
of a right of usufruct and holders of a right of pledge
with voting rights relating to shares;

a share in the share capital of the company;

a subsidiary as referred to in section 2:24a CC.

The name of the company is: HB REAVIS GROUP B.V.
Its corporate seat Is in Amsterdam, the Netherlands.

Objects.
Article 3.

The objects of the company are:

(a) to incorporate, to participate in any way whatsoever in, to manage and to supervise
businesses and companies, in particular, but without limitation to businesses and
companies having as main objects purpose to develop, finance and arrange for the

performance of real estate projects;
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(b)

(c)

(d)

(e)

()

(9)
(h)

(0

to finance businesses and companies, in particular, but without limitation to businesses
and companies having as main objects purpose to develop, finance and arrange for the
performance of real estate projects;

to borrow, to lend and to raise funds, including the issue of bonds, promissory notes or
other securities or evidence of indebtedness as well as to enter into agreements in
connection with aforementioned activities;

to render advice and services to businesses and companies, in particular, but without
limitation to businesses and companies having as main objects purpose to develop,
finance and arrange for the performance of real estate projects, with which the company
forms a group and to third parties;

to grant guarantees, to bind the company and to pledge its assets for obligations of
businesses and companies, in particular, but without limitation to businesses and
companies having as main objects purpose to develop, finance and arrange for the
performance of real estate projects, with which it forms a group and on behalf of third
parties;

to acquire, alienate, manage and exploit registered property and items of property in
general,;

to trade in currencies, securities and items of property in general;

to develop and trade in patents, trade marks, licenses, know-how and other industrial
property rights;

to perform any and all activities of an industrial, financial or commercial nature,

as well as to participate In and to conduct the management of other businesses and companies,
to finance third parties, In any way to provide security or undertake the obligations of third
parties and finally all activities which are incidental to or which may be conducive to any of the
foregoing,

Chapter 3

Share capital and shares.
Article 4,

4.1,

4.2,

4.3.
4.4,

The capital of the company consists of one or more class A shares of thirty-seven euro
and nineteen cents (EUR 37.19) each and one or more class B shares of thirty-seven
euro and nineteen cents (EUR 37.19) each.

The shares shall be in registered form and shall consecutively be numbered, class A
shares from Al onwards and the class B share with B1,

No share certificates shall be issued.

Where in these articles of association reference is made to shares and shareholders this
shall include the shares of each class and the holders of shares of each class
respectively, unless explicitly provided otherwise.

Issue of shares.

Article 5.

5.1.

5.2.

5.3.
5.4,

Shares shall be issued pursuant to a resolution of the general meeting of shareholders
(the "general meeting"). The general meeting shall determine the price and further
terms and conditions of the issue.

The previous paragraph shall equally apply to a grant of rights to subscribe for shares,
but shall not apply to an issue of shares to a person who exercises a previously acquired
right to subscribe for shares.

Shares shall never be issued at a price below par.

Shares shall be issued by notarial deed in accordance with section 2:196 of the Civil
Code.
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5.5. The voting rights on shares may not be conferred on holders of a right of usufruct and
holders of a right of pledge on those shares.
Payment for shares.

Article 6.

6.1. Payment for shares must be made in cash, providing no alternative contribution has
been agreed.

6.2. Payment in cash may be made in a foreign currency, subject to the company's consent.,

Pre-emptive rights.

Article 7,

7.1, Upon issue of shares, each holder of shares of the same class as the shares to be issued

shall have a pre-emptive right in proportion to the aggregate amount of his shares of
that class, subject to paragraph 2 and subject to section 2:206a subsection 1 second
sentence of the Civil Code.

Should a shareholder who is entitled to a pre-emptive right not or not fully exercise
such right, the other holders of shares of the same class shall be similarly entitled to
pre-emptive rights in respect of those shares which have not been claimed. If these
shareholders collectively do not or do not fully exercise their pre-emptive right, the
holders of shares of the other class shall be entitled to a pre-emptive right in respect of
the shares which have not been claimed, in proportion to the aggregate amount of their
shares of that other class.

If the latter collectively do not or do not fully exercise ‘their pre-emptive rights either,
then the general meeting shall be free to decide to whom the shares which have not
been claimed shall be issued, and such issue may be made at a higher price.

7.2, Pre-emptive rights may be limited or excluded by resolution of the general meeting for
each specific issue.

7.3. Pre-emptive rights may not be separately disposed of.

7.4, If pre-emptive rights exist in respect of an issue of shares, the general meeting shall

determine, with due observance of this article and simultaneously with the resolution to
issue shares, the manner in which and the period within which such pre-emptive rights
may be exercised. Such period shall be at least four weeks from the date the
notification referred to in paragraph 5 is sent.

7.5. The company shall notify all shareholders of an issue of shares in respect of which pre-
emptive rights exist and of the period of time within which such rights may be
exercised.

7.6. This article shall equally apply to a grant of rights to subscribe for shares, but shall not

apply to an issue of shares to a person who exercises a previously acquired right to
subscribe for shares.

Acquisition and disposal of shares.

Article 8.

8.1. Subject to authorisation by the general meeting and subject to the applicable statutory
provisions, the managing board may cause the company to acquire fully paid up shares
in its share capital for a consideration.

8.2. Articles 5 and 7 shall equally apply to the disposal of shares acquired by the company in
its own share capltal, with the exception that such disposal may be made at a price
below par. A resolution to dispose of such shares shall be deemed to include the
approval as referred to in section 2:195 subsection 4 of the Civil Code.

8.3. If depositary receipts for shares in the company have been issued, such depositary
receipts for shares shall be put on par with shares for the purpose of paragraph 1.
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8.4,

8.5.

In the general meeting no vote may be cast on a share held by the company or a
subsidiary company; no vote may be cast on a share the depositary receipt for which is
held by the company or a subsidiary company.

Shares on which no votes may be cast pursuant to this paragraph and/or the law shall
not be taken into account for the purpose of determining the extent to which
shareholders cast votes, are present or represented or the extent to which the share
capital is provided or represented.

Shares which the company holds in its own share capital shall not be taken into account
for the purpose of determining how the amount to be distributed on shares is to be
divided.

Reduction of share capital.

Article 9,

9.1.

With due observance of the statutory requirements the general meeting may resolve to
reduce the issued share capital by reducing the par value of shares by amending the
articles of association, or by cancelling shares.

9.2, Partial repayment on shares pursuant to a resolution to reduce their par value may also
be made exclusively on the shares of a specific class.

9.3. Cancellation of shares can also relate to all shares of a specific class, provided their par
value is repaid. The validity of a resolution to cancel all shares of a specific class with
repayment of their par value requires a preceding or simultaneous approval by the
meeting of holders of shares of the relevant class.

9.4, A resolution to reduce the issued share capital with repayment is subject to the approval
of the managing board. The managing board shall only withhold the approval in case it
knows or should reasonably expect that following the capital reduction the company
cannot continue to pay its debts due,

Chapter 4

Shareholders register.

Article 10,

10.1.

10.2.
10.3.

10.4.

The managing board shall maintain a register in which the names and addresses of all
shareholders shall be recorded, stating the date on which they acquired the shares, the
number and class of shares held by each of them, the date of acknowledgement or
service, as well as the amount paid up on each share and any other information that
must be recorded under the law.

The register shall be kept up to date.

Upon request and at no cost, the managing board shall provide a shareholder, a holder
of a right of usufruct and a holder of a right of pledge with an extract from the register
regarding their respective rights in respect of a share. If a share is encumbered with a
right of usufruct or a right of pledge, the extract shall specify that the shareholder is
entitled to the voting right pertaining to such share and that the holder of the right of
usufruct or the holder of the right of pledge is not entitled to the rights conferred by law
on holders of depositary receipts for shares issued with the cooperation of a company.
The managing board shall make the register available at the office of the company for
inspection by the shareholders.

Article 11,

Each shareholder, holder of a right of usufruct and holder of a right of pledge shall give his
address to the managing board,

Joint holding.

Article 12,
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If shares are included in a joint holding, the joint participants may only be represented vis-a-vis
the company by a person who has been designated by them in writing for that purpose. The joint
participants may also designate more than one person.

The joint participants may determine at the time of the designation of the representative or
thereafter - but only unanimously - that, if a joint participant so wishes, a number of votes
corresponding to his interest in the joint holding will be cast in accordance with his instructions.
Notices of meetings and notifications.

Article 13.
13.1.  Notices of meetings and notifications shall be given by registered or regular post or by
bailiff's writ.

With the consent of the shareholder, notices of meetings and notifications may be given
to him by sending a legible and reproducible electronic communication. Notices of
meetings and notifications to shareholders shall be sent to the addresses most recently
provided to the managing board.

Notifications by shareholders to the managing board shall be sent to the office of the
company. The latter notifications may also be given by a legible and reproducible
electronic communication to the address most recently provided by the managing board
to the shareholders; the managing board may determine any requirements which such
communications to the company shall have to meet.

13.2.  The date of a notice of meeting or a notification shall be deemed to be the date stamped
on the receipt issued for the registered letter or the date of mailing the letter or
electronic communication or the date of service of the writ, as the case may be.

13.3. Notifications which, pursuant to the law or the articles of association, are to be
addressed to the general meeting may be included in the notice of such meeting.

Transfer of shares.

Article 14.

Any transfer of shares or of a right of usufruct on shares or the creation or release of a right of

usufruct or of a right of pledge on shares shall be effected by notarial deed in accordance with

section 2:196 of the Civil Code.,

Save in the event that the company is a party to the transaction the rights attached to the

shares may only be exercised after:

(a) the company has acknowledged the transaction;

(b) the deed has been served upon the company,; or

(c) the company has acknowledged the transaction on its own initiative by recording the same

in the shareholders register,

all in accordance with sections 2:196a and 2:196b of the Civil Code.

Restrictions on the transfer of shares.

Article 15,

15.1. A transfer of shares in the company - not including a transfer by the company of shares
it has acquired in its own share capital - shall require the approval of the general
meeting in order to be valid.

15.2. A shareholder who wishes to transfer one or more of his shares, shall notify the
managing board thereof, stating the number and particulars of the shares concerned
and the persons to whom he wishes to transfer the shares, which notification shall be
deemed to be the request for approval of the general meeting.

15.3. The managing board shall convene a general meeting to resolve on the request. If the
general meeting has not adopted a resolution in respect of the request within eight
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weeks of its receipt, the approval shall be deemed to have been granted on the date of
expiry of the period stated in this sentence.

Article 16,

16.1,

16.2.

16.3.

If the general meeting refuses to approve the transfer, it must at the same time
designate one or more prospective purchasers - amongst whom the company only with
the consent of the requesting shareholder - who have stated in writing that they are
willing to purchase between them all shares referred to in the request for approval, for a
consideration in cash equal to the value of the shares concerned. Such consideration
shall be determined by mutual agreement between the requesting shareholder -
herelnafter referred to as: the offeror - and the prospective purchasers or, failing
agreement, by an independent expert,

If the general meeting fails to designate such prospective purchasers, the approval shall
be deemed granted.

For a period of three months after the approval has been granted or is deemed to have
been granted, the offeror may transfer the shares to the person stated by him, but not
to any other person, failing which the approval shall lapse.

If a designation as referred to in paragraph 1 has been made and the offeror does not
accept all designated prospective purchasers, he has the right to notify the managing
board that he will retain all shares referred to in his request for approval. If the offeror
does not exercise such right, he shall transfer to the prospective purchasers accepted by
him the number of shares to which they are entitled pursuant to the resolution of the
general meeting.

If the general meeting has not resolved upon such number of shares, the offeror may
either transfer to each of the prospective purchasers accepted by him a number of
shares equal to the total number of shares referred to in the request for approval
divided by the number of prospective purchasers designated by the general meeting, or
transfer to one or more of the prospective purchasers accepted by him such greater
number of shares as the offeror and such prospective purchasers shall agree. If not all
of the shares referred to in the request for approval are purchased the offeror shall be
deemed not to have the intention any more to transfer such shares.

Article 17.

17.1.

17.2.

17.3.

17.4,

If the general meeting refuses to approve the transfer whilst designating prospective
purchasers, as referred to in article 16 paragraph 1, the offeror and the prospective
purchasers accepted by him, hereinafter referred to as: the prospective purchasers,
shall, unless the offeror decides not to transfer, consult with each other about the price
and, failing agreement, about the appointment of the expert referred to in article 16
paragraph 1,

If the offeror and the prospective purchasers agree on the price, they shall forthwith
notify the managing board of such price. :

If the offeror and the prospective purchasers do not agree either on the price or on the
appointment of an expert within one month after the general meeting has refused its
approval, an expert shall be appointed by the President of the Chamber of Commerce in
the district, which is competent to register the company in the trade register, at the
request of the party who is first to take action.

The managing board shall provide the expert with any Information he requests. The cost
of determining the price shall be borne by the company.

The expert shall notify the offeror, the prospective purchasers and the managing board
as soon as possible of the price determined by him.
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During one month after that notification the offeror as well as any of the prospective
purchasers may withdraw by notification to the managing board; the managing board
shall forthwith inform all parties concerned of such notification.

If the offeror decides not to transfer, he shall be deemed to have decided not to transfer
any shares at all. If one or more prospective purchasers withdraws from the transfer
and as a result thereof not all shares referred to In the request for approval are
purchased, the approval shall be deemed to have been granted as yet fourteen days
from the expiry of the aforementioned period of one month, unless, within such period
of fourteen days, the other prospective purchasers have notified the managing board in
writing of their intention to take over all shares referred to in the request for approval,
in which case the second and third sentence of this paragraph shall equally apply to the
offeror.

Article 18.

18.1.

18.2.

18.3.

Immediately after the offeror and the prospective purchasers have determined the price
by mutual agreement or, if the expert has determined the price, immediately after the
period stated in article 17 paragraph 4, second sentence, has explred, each party may
require transfer of the shares against payment in cash, unless the offeror has decided
not to transfer any shares at all or the approval is deemed to have been granted as a
result of the withdrawal of one or more of the prospective purchasers.

If a prospective purchaser defaults to pay for shares purchased by him, the offeror may
transfer all shares referred to in the request for approval to the person stated in his
request, but not to any other person, for a period of three months after the default has
occurred,

If the offeror defaults to transfer to a prospective purchaser, the company shall be
irrevocably authorised to effect the transfer and shall do so within ten days after the
prospective purchaser has made a request to that effect.

Article 19.

19.1.

In the event of a transmission of shares - not including a merging of estates as a
consequence of marriage or partnership registration - whether in whole or for an
undivided part, every person acquiring shall notify the managing board within thirty
days, stating the number and particulars of the shares concerned. That notification shall
be deemed to be the request to the general meeting to approve that that person
acquiring retains such shares, unless article 21 paragraph 1, applies to that person
acquiring.
If article 21 paragraph 1, applies to one or more, but not to all persons acquiring, or a
bequest has been made in respect of one or more shares comprised in the transmission
to one or more persons, including persons to whom article 21 paragraph 1, applies,
such notification shall be deemed to be a request for approval in respect of the shares
included in the transmission, or the shares in respect of which such bequest has been
made, on the date two years from the transmission, provided however, that:
(a) insofar as prior to that date shares, as referred to above, were transferred by
virtue of a division of a joint shareholding to one or more persons to whom article
21 paragraph 1, applies or were transferred to one or more such persons in the
execution of a bequest, the notification shall not be deemed to be a request for
approval in respect of such shares;
(b) insofar as prior to that date it is ascertained that the provisions of a. above can no
longer be applied to such shares, the notification shall be deemed to be a request
for approval in respect of those shares on the date on which that is ascertained.
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The above provisions shall equally apply to a transfer by virtue of a division of a joint
shareholding which has not been caused by a transmission as referred to above, and if,
in the course of such a division, shares are transferred to a person other than a person
to whom article 21 paragraph 1, applies.

19.2, Upon receipt of a request as referred to in the preceding paragraph or so much earlier
as It deems appropriate, the managing board shall convene a general meeting to
resolve whether the person(s) acquiring may retain the shares or whether the shares
are to be transferred to one or more prospective purchasers designated at the same
general meeting - amongst whom the company only with the consent of the person(s)
acquiring - who have stated in writing that they are willing to purchase between them
all shares concerned for a consideration in cash equal to the value of those shares. Such
consideration shall be determined by mutual agreement between the person(s)
acquiring and all prospective purchasers or, failing agreement, by an independent
expert. ‘

19.3. If within six weeks after the notification to the managing board, referred to in the first
paragraph, no general meeting is held at which one or more prospective purchasers as
referred to in the second paragraph are designated for all shares concerned, the
person(s) acquiring may retain all shares.

19.4.  The provisions of articles 17 and 18 shall equally apply, provided that a person acquiring
shall be deemed to be an offerer and furthermore that a person acquiring shall nelther
have the right to decide not to transfer, nor the right not to accept a designated
prospective purchaser, nor the right to withdraw and finally provided that if the approval
is deemed to have been granted as a result of the withdrawal of one or more
prospective purchasers, the person acquiring shall have the right to retain the shares.

Article 20.

Notifications to successors under a universal title to a shareholder and to a person acquiring, as

referred to above, shall be sent to their addresses or, if they have not given any address, to the

address of their predecessor recorded in the shareholders register, unless they have designated
one or more persons to represent them vis-a-vis the company, in which case notifications shall
be sent to the address/addresses of such person/persons,

Article 21.

21.1.  The provisions of articles 15 up to and including 20 inclusive shall not apply if a
shareholder is required to transfer his shares by virtue of the law to a former
shareholder, or in the event of a transfer, a transfer by virtue of a division of a joint
shareholding, or any other transmission of shares to a not legally separated husband,
wife, registered partner, widower, widow, surviving registered partner or to any person
related to such shareholder by blood or affinity in the direct line of descent and neither
upon transfer to the shareholder himself by virtue of a division of a joint shareholding to
which he had contributed the shares.

21.2.  The provisions of articles 15 up to and including 20 shall equally apply to a transfer or
any other transmission - including transfer by virtue of a division of a joint shareholding
- (a) of rights arising from shares, with the exception of distributions payable in cash
and (b) a right to subscribe for shares.

Chapter 5

Management.
Article 22.

22.1.  The management of the company shall be conducted by a managing board.
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22.2.

22.3.
22.4.

22.5.

22.6.

The company shall be managed by a managing board, consisting of one or more
managing members. The general meeting shall determine the number of managing
board members.

A legal entity may be appointed as a managing director.

The managing board members shall be appointed by the general meeting. The general

meeting may at any time suspend and dismiss managing board members.

The general meeting shall determine the remuneration and other terms and conditions

which apply to the managing board members.

Unless Dutch law provides otherwise, the following shall be reimbursed to current and

former managing board members:

(a) the costs of conducting a defence against claims based on acts or failures to act in
the exercise of their duties or any other duties currently or previously performed
by them at the company's request;

(b) any damages or fines payable by them as a result of an act or failure to act as
referred to under a;

(c) the costs of appearing in other legal proceedings in which they are involved as
current or former managing board members, with the exception of proceedings
primarily aimed at pursuing a claim on their own behalf.

There shall be no entitlement to reimbursement as referred to above if and to the

extent that (i) a Dutch court has established in a final and conclusive decision that the

act or failure to act of the person concerned may be characterised as willful

("opzettelijk"), intentionally reckless ("bewust roekeloos") or seriously culpable ("ernstig

verwijtbaar") conduct, unless Dutch law provides otherwise or this would, in view of the

circumstances of the case, be unacceptable according to standards of reasonableness
and fairness, or (i) the costs or financlal loss of the person concerned are covered by an
insurance and the insurer has paid out the costs or financial loss. The company may
take out liability insurance for the benefit of the persons concerned. The managing
board may by agreement or otherwise give further implementation to the above.

Meetings of the managing board.
Article 23.

23.1.

23.2.

23.3.

Meetings of the managing board may be called at any time by one or more of the
managing board members, either by one or more members of the managing board
members or, on his or their instructions, by the secretary.

Meetings can also be held In the form of telephone conferences, video conferences or by
making use of other audio-visual transmission systems, provided all persons
participating in the meeting van hear each other at the same time.

The managing board may also adopt resolutions without holding a meeting, provided
such resolutions are adopted in writing or in a reproducible manner by electronic means
of communication and all managing board members entitled to vote have consented to
adopting the resolution outside a meeting.

Powers of the managing board, restrictions.
Article 24.

24.1.

24.2.

The managing board Is entrusted with the management of the company and shall for
such purpose have all the powers within the limits of the law that are not granted by
these articles of association.

With due observance of these articles of association, the managing board may adopt
rules governing its internal proceedings. Furthermore, the managing board members
may divide their duties among themselves, whether or not by rule.
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24.3.  The managing board members are each entitled to cast one vote. The managing board
shall adopt its resolutions by an absolute majority of votes cast.

In a tie vote, no resolution shall be passed.

24.4.  In the event of the absence or inability to act of one ore more managing board
members, the powers of the managing board remain intact,

In the event that all managing board members are prevented from acting, the person

designated or to be designated for that purpose by the general meeting shall

temporarily be in charge of the management,

In the case of a vacancy for a managing board member the person referred to In the

preceding sentence shall as soon as possible take the necessary measures to make a

definitive arrangement.

The term prevented from acting is taken to mean:

(i)  suspension;

(i) iliness;

(i) inaccessibility,

in the events referred to under sub (ii) and (iii) without the possibility of contact for a

period of five (5) days between the managing board member concerned and the

company, unless the general meeting, where applicable, sets a different term.

24.5.  The general meeting may adopt resolutions pursuant to which clearly specified
resolutions of the managing board require its approval. The general meeting shall
inform the board without any delay of such resolution.

Representation.

Article 25,

25.1.  The managing board shall represent the company.

25.2. The company may also be represented:

(a) by two (2) managing board members acting jointly;

(b) by any other person(s) to whom authority has been delegated for specific
transactions by a resolution of the managing board or by power of attorney
signed jointly by two (2) managing board members,

25.3.  The managing board may grant to one or more persons, whether or not employed by
the company, the power to represent the company ("procuratie") or grant in a different
manner the power to represent the company on a continuing basis. The managing board
may also grant such titles as it may determine to persons as referred to in the
preceding sentence, as well as to other persons, but only if such persons are employed
by the company.

Chapter 6

General meetings,

Article 26,

26.1.  The annual general meeting shall be held within six months after the end of the financial
year. ‘

26.2.  The agenda for this meeting shall in any case include the following items:

(a) the discussion of the managing board's written annual report concerning the

company's affairs and the management as conducted;

(b)  the adoption of the annual accounts and the allocation of profits;

(c) the discharge of managing board members from liability for their management

over the last financial year.

The items referred to above need not be included on the agenda If the period for

preparing the annual accounts and presenting the annual report has been extended or if
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the agenda includes a proposal to that effect. In addition, the item referred to in a. need
not be included on the agenda if section 2:391 of the Civil Code does not apply to the
company.

At the annual general meeting, any other items that have been put on the agenda in
accordance with paragraphs 2 and 3 of article 27 will be dealt with.

A general meeting shall be convened whenever the managing board considers
appropriate.

In addition a general meeting shall be convened as soon as one or more persons,
together entitled to cast at least one-tenth of the total number of votes that may be
cast, so request the managing board, stating the items to be discussed.

Article 27.

27.1.

27.2.

27.3.

General meetings shall be held in the municipality where the company has its corporate
seat.

Resolutions adopted at a general meeting held elsewhere shall be valid only if the entire
issued share capital is represented.

Shareholders shall be given notice of the general meeting by the managing board or a
managing board member,

If in the event as referred to in the second sentence of article 26 paragraph 3 no
managing board member convenes the meeting such that the meeting is held within
four weeks of the request, any of the persons requesting the meeting shall be
authorised to convene the same with due observance of the respective provisions of
these articles of association.

The notice shall specify the items to be discussed.

Notice shall be given not later than on the eighth day prior to the date of the meeting.
If the notice period was shorter or if no notice was sent, no valid resolutions may be
adopted unless the resolution is adopted by unanimous vote at a meeting at which the
entire issued share capital is represented.

The preceding sentence shall equally apply to matters which have not been mentioned
in the notice of meeting or in a supplementary notice sent with due observance of the
notice period.

Article 28.

28.1.

28.2.

The general meeting shall appoint its chairman. The chairman shall designate the
secretary.

Minutes shall be kept of the business transacted at the meeting unless a notarial record
is prepared thereof. Minutes shall be adopted and in evidence of such adoption be
signed by the chairman and the secretary of the meeting concerned, or alternatively be
adopted by a subsequent meeting; in the latter case the minutes shall be signed by the
chairman and the secretary of such subsequent meeting in evidence of their adoption.

Article 29.

29.1.

29.2.
29.3.

29.4.

Each share confers the right to cast one vote at the general meeting.

Blank votes and invalid votes shall be regarded as not having been cast.

Resolutions shall be adopted by an absolute majority of votes cast.

The chairman shall determine the manner of voting provided however, that if any
person present who Is entitled to vote so requires, voting in respect of the appointment,
suspension and dismissal of persons shall take place in writing.

In a tie vote concerning the appointment of persons, no resolution shall have been
adopted.
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29.5.
29.6.

29.7.

29.8.

29.9,

29.10.

29.11.

In a tie vote concerning other matters, the proposal shall have been rejected, without
prejudice to article 35 paragraph 2.

Shareholders may be represented at a meeting by a proxy authorised in writing.

The managing board is authorised to attend general meetings and as such it has an
advisory vote at the general meetings.

The managing board may resolve that each shareholder has the right to directly observe
the proceedings at the meeting by electronic means of communication.

The managing board may resolve that each shareholder has the right to exercise his
voting right by electronic means of communication, either in person or by a proxy
authorised in writing. To do so, the shareholder must be identifiable through the
electronic means of communication and be able to directly observe the proceedings at
the meeting.

The managing board may resolve that votes cast by electronic means of communication
prior to the general meeting shall be treated equally to votes cast during the meeting.
The managing board shall determine the period of time during which votes may be cast
in this manner; the period of time may not commence any earlier than on the thirtieth
day before the date of the meeting.

The managing board may attach conditions to the use of the electronic means of the
communication. The notice of the meeting shall set out these conditions or state where
they can be consulted.

For the purposes of paragraphs 5 and 8, the requirement of written form shall alsc be
met If the proxy has been recorded electronically.

Article 30,

30.1.

30.2.

Persons entitled to vote may adopt any resolutions which they could adopt at a meeting,
without holding a meeting. The managing board members are given the opportunity to
advise regarding such resolution prior to the adoption thereof.

A resolution to be adopted without holding a meeting shall only be valid if all persons
entitled to attend general meetings consent thereto and furthermore provided that
either in writing or in a reproducible manner by electronic means of communication such
number of votes have been cast in favour of the proposal concerned as prescrtibed by
law and/or these articles of association. The requirement of votes in writing shall also be
met if the resolution, specifying how each of the persons entitled to vote has cast his
vote, Is laid down in writing or electronically.

Those shareholders shall forthwith notify the managing board of the resolution so
adopted.

A resolution as referred to in paragraph 1 shall be recorded in the minute book of the
general meeting by a managing board member; at the next general meeting the entry
shall be read out by the chalrman of that meeting. Moreover, the documents in evidence
of the adoption of such a resolution shall be kept with the minute book of the general
meeting and as soon as the resolution has been adopted, all shareholders shall be
notified thereof,

Meetings of holders of shares of a specific class.

Article 31.

31.1.

A meeting of holders of shares of a specific class shall be held whenever a resolution by
such meeting is required.

Furthermore, such meeting shall be held whenever considered appropriate by either the
managing board or one or more persons together entitled to cast at least one percent
(1%) of the total number of votes that may be cast at such meeting.
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If one or more persons as referred to in paragraph 1 consider appropriate that a
meeting of holders of shares of the respective class be held, they shall so notify the
managing board.

If in that event no managing board member convenes the meeting such that the
meeting is held within ten days of the request, each of the persons requesting shall be
authorised to convene the same with due observance of the respective provisions of
these articles of association,

Articles 27 through 30 shall equally apply to meetings of holders of shares of a specific
class and to resolutions to be adopted by such meetings, provided that the notice shall
be sent not later than on the sixth day prior to the day of the meeting.

As long as no votes can be cast at a meeting of holders of shares of a specific class, the
rights vested in such meeting shall vest in the general meeting.

Chapter 7
Financial vear. annual statement of accounts.

Article 32.

32.1.
32.2.

32.3.

32.4.

32.5.

The financial year shall coincide with the calendar year.

Annually, within five months after the end of each financial year - except where this
period is extended by the general meeting on the basis of special circumstances for a
maximum period as permitted by law - the managing board shall prepare annual
accounts and shall make these available at the office of the company for inspection by
the persons entitled to attend general meetings.

The annual accounts shall be accompanied by the auditor's statement referred to in
article 33, if the assignment referred to in that article has been given, by the annual
report unless section 2:391 of the Civil Code does not apply to the company, and by the
additional information referred to in section 2:392 subsection 1 of the Civil Code, insofar
as the provisions of that subsection apply to the company.

The annual accounts shall be signed by all managing board members; if the signature of
one or more of them is lacking, this shall be disclosed, stating the reasons thereof.

The company shall cause the annual accounts as prepared, the annual report and the
additional information referred to in paragraph 2 to be made available at the office of
the company as of the date of the notice of the general meeting at which they are to be
discussed.

The shareholders and other persons entitled to attend general meetings may inspect the
above documents at the office of the company and obtain a copy thereof at no cost.

If the company is required in conformity with article 33 paragraph 1 to give an
assignment to an auditor to audit the annual accounts and the general meeting has
been unable to review the auditor's statement, the annual accounts may not be
adopted, unless the additional information referred to in paragraph 2 second sentence
mentions a legal ground why such statement is lacking.

If the annual accounts are adopted in an amended form, a copy of the amended annual
accounts shall be made available to the shareholders and the other persons entitled to
attend general meetings at no cost.

Auditor,
Article 33.

33.1.

The company may give an assignment to an auditor as referred to in section 2:393 of
the Civil Code to audit the annual accounts prepared by the managing board In
accordance with subsection 3 of such section provided that the company shall give such
assignment if the law so reqguires.
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If the law does not require that the assignment mentioned in the preceding sentence be
given the company may also give the assignment to audit the annual accounts prepared
by the managing board to another expert; such expert shall hereinafter also be referred
to as: auditor.

The general meeting shall be authorised to give the assignment referred to above. If the
general meeting fails to do so, then the managing board shall be so authorised.

The assignment given to the auditor may be revoked by the general meeting and by the
managing board if it has given such assignment.

The assignment may be revoked for good reasons with due observance of section 2:393
subsection 2 of the Civil Code,

The auditor shall report on his audit to the managing board and shall issue a statement
containing Its results.

The managing board may give assignments to the auditor or any other auditor at the
expense of the company.

Share premium reserve accounts. Retained earnings accounts.

Article 34.

34.1.

34.2.

34.3.

34.4.

A share premium reserve account A and a share premium reserve account B shall be
maintained.

Share premium paid on class A shares, shall be booked on the share premium reserve
account A, Share premium paid on the class B share, shall be booked on the share
premium reserve account B, A retained earnings account A and a retained earnings
account B shall be maintained. If in any financial year profits that can be attributed to
class A shares or profits that can be attributed to the class B share, are reserved, all
this in accordance with the second sentence of the second paragraph of article 35, these
amounts shall be allocated to the respective retained earnings account,

Only class A shares are entitled to the balance of the account of share premium reserve
account A and the balance of the retained earnings account A, therefore with the
exclusion of shares of another specific class.

Only the class B share is entitled to the balance of the account of share premium
reserve account B, therefore with the exclusion of shares of another specific class.

The general meeting may resolve to distribute out of a share premium reserve account
of a specific class or out of a retained earnings account of a specific class,

A distribution out of a share premium reserve account or out of a retained earnings
account shall be made in proportion with the number of issued shares in that specific
class.

Chapter 8
Profit and loss.

Article 35,

35.1.

The general meeting is authorised to appropriate the profits that follow from the
adoption of the annual accounts or to determine how a deficit will be accounted for as
well as to resolve upon interim distributions from the profits or distributions from the
reserves, provided that the company's equity exceeds the total amount of the reserves
to be maintained pursuant to the law. A resolution to distribute profits or reserves is
subject to the approval of the managing board. The managing board shall only withhold
its approval If It knows or should reasonably expect that following the distribution the
company cannot continue to pay its debts due.
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The general meeting may resolve that the profits allocated to the class A shares and the
class B share may be reserved in the same proportion as the issued class A shares and
the issued class B share, are a portion of the total Issued share capital.

In a tie vote regarding a proposal to distribute or reserve profits, the profits concerned
shall be reserved.

A loss may only be applied against reserves maintained pursuant to the law to the
extent permitted by law.

Article 36.

36.1.
36.2.

36.3.

36.4.

36.5.

Distributions shall be due and payable on the date set by the general meeting.
Dividends which have not been collected within five years of the start of the second day
on which they became due and payable shall revert to the company.

The general meeting may resolve that dividends shall be distributed in whole or in part
in a form other than cash.

Without prejudice to article 35 paragraph 1 the general meeting may resolve to
distribute all or any part of the reserves.

Without prejudice to article 35 paragraph 1 interim distributions shall be made if the
general meeting so determines on the proposal of the managing board.

Chapter 9
Liquidation.
Article 37.

37.1.

37.2.

37.3.

37.4.

37.5.

If the company is dissolved pursuant to a resolution of the general meeting, the
managing board members shall becorne the liquidators of its property, if and to the
extent that the general meeting shall not appoint one or more other liquidators.

The general meeting shall determine the remuneration of the liquidators and of the

persons charged with the supervision of the liquidation.

The liquidation shall take place with due observance of the provisions of the law. During

the liquidation period these articles of association shall, wherever possible, remain in full

force.

The balance of the assets of the company remaining after all liabilities have been paid

shall be distributed as follows:

(a) to repay the holders of class A shares an amount equal to the nominal amount
paid upon such class A shares together with the balance of the retained earnings
account A increased with the balance of the share premium account A

(b) to repay the holder of the class B share an amount equal to the nomtnal

amount paid upon the class B share together with the balance of the retained earnings

account B Increased with the balance of the share premium account B.

If the remaining assets are deficient to repay the aforementioned amounts in full to the

holders of the class A shares and the holder of the class B share, the assets shall be

paid to the holders of the class A shares and the holder of the class B share rateably, in

the same proportion as the issued class A shares and the issued class B share are a

portion of the total issued share capital.

After the company has ceased to exist, its books, records and other data carriers shail

remain in the custody of the person designated for that purpose by the liquidators for a

period of seven years.
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ANNEX C PRILOHA C

The three most recently adopted annual accounts Tti posledni schvalené rotni Ggetni zavérky

of the Disappearing Company, regarding the Zanikajfci spoleénosti za Uetni obdobf kongicl dny
financial years which ended on 31 December 2021,  31. prosince 2021, 31. prosince 2022 a 31. prosince
31 December 2022 and 31 December 2023. 2023.
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HB Reavis Group B,V,, Amsterdam, the Netherlands

Balance sheet as at 31 December 2021

(Before the proposed appropriation of the result and expressed in euros)

31 Dec 2021 31 Dec 2020
EUR EUR

Assets
Fixed assets
Tangible fixed assets - -
Financial fixed assets 866.215.048 687.504.279
Total fixed assets 966.215.048 687.504.279
Current assets
Prepaid expenses and other amounts receivable 379.814 452,468
Cash and cash equivalents 15,195.153 128.632
Total current assets 15.574.967 581.101
Total assets 981.790.015 688.085.380
Sharehoider's equity and liabilities
Shareholder's equity
Share capital 18.000 18.000
Share premium 703.435.703 481,235,581
Retained earnings 201.135.023 95.733.486
Unappropriated results 57.300.579 105.401.537
Total shareholder's equity 961.889.305 682.388.604
Current liabilities
Loans due to group companies 19.735.257 5.232.509
Other amounts due to group and related companies 103.278 214,832
Other liabilities 62.175 249.435
Total current liabilities 19.900.711 5.696.776

Total shareholder's equity and liabilities

The accompanying notes form an integral part of these financial statements.

981.790.015

688.085.380
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HB Reavis Group B.V., Amsterdam, the Netherlands

Profit and loss account for the year 2021
(Expressed in euros)

Notes 2021 2020
EUR EUR

Other operating income
Service fee income from group companies 8.949 -
Release of creditor payable 8.046 -
Total other operating income 16.995 -
Operating expenses
Personnel expenses 11 179.062 -
Other operating expenses 12 293.930 266.977
Total operaling expenses 472.993 266.977
Operating result (455.998) (266.977)
Financial income and expenses
Dividend income from subsidiaries 13 51.268,292 -
Result on participations 14 6.598.666 105.745.871
Interest expense, net 15 (113.630) (82.934)
Currency translation results 16 3.249 5.577
Total financial income and expenses 57.756.577 105.668,513
Result before taxation 57.300,579 105.401.537
Corporate income tax - -
Net resuit after taxation 57.300.579 105.401.537

The accompanying notes form an integral part of these financial statements.
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HB Reavis Group B.V.,, Amsterdam, the Netherlands

Notes to the financial statements

General

The Company, with limited liability, was incorporated under the laws of the Netherlands on 31 October 2007 and registered with the Chamber of
Commerce under number 34286245,

The statutory seat of the Company is Amsterdam, the Netherlands and the registered address at Claude Debussylaan 10, 1082 MD Amsterdam,
the Netherlands.

The principal activity of the Company is to act as a holding and finance company.

Group structure
The Company Is part of a group headed by HB Reavis Holding S.A., incorporated and domiciled in Luxembourg.

Basis of preparation

The financial statements are prepared in accordance with accounting principles generally accepted in the Netherlands and comply with the
financial reporting requirements included in Part 9 of Book 2 of the Dutch Civil Code. The financial statements are prepared under the historical
cost convention and presented in euros (EUR).

Income and expenses are accounted for on accrual basis. Profit is only included when realized on balance sheet date. Liabilities and any losses
originating before the end of the financial year are taken into account if they have become known before preparation of the financial statements.

The Company qualifies as a small sized company. Therefore, based on article 396, paragraph 7, Title 9, Book 2 of the Dutch Civil Code, is not
required to have its accounts audited and, based on article 396 Book 2 of the Dutch Civil Code, exemptions apply to the presentation and
disclosures in the Company’s financial statements.

The Company has made use of the exemption allowed under Article 396, paragraph 7, Title 9, Book 2 of the Dutch Civil Code, in not presenting a
Director's Report.

Compatison previous year
The accounting principles remained unchanged compared to the previous year.

Consolidation

The Company does not prepare consolidated financial statements in accordance with articie 408, Part 9, Book 2 of the Dutch Civil Code and will
consequently file the consolidated financial statements of HB Reavis Holding S.A., Luxembourg, with the Chamber of Commerce in The
Netherlands.

The Company values its investments in subsidiaries at historical cost. In accordance with article 2:379 sub 2¢ the Company is exempted from
disclosing its share in the equity and result of these investments.

Foreign currencies
The functional currency of the Company is EUR.

Assets and liabilities denominated in foreign currencies are transtated at year-end exchange rates, Foreign currency transactions are accounted
for at the exchange rates prevailing at the date of the transactions. Gains and losses resulting from the settlement of such transactions and from
the translation of monetary assets and labilities denominated in foreign currencies are recognized in the profit and loss account. Non-monetary
balance sheet items, which are valued at cost and resulting from transactions in foreign currencies, are translated at the rate prevailing on the
date of the transaction.

Financial instruments

Financial instruments include both primary financial instruments, such as receivables and liabilities, and financial derivatives, Reference is made
to the recognition per balance sheet item for the principles of primary financial Instruments.

Einancial instruments are valued at amortized cost unless explained otherwise in the notes, Due to the short-term nature of the financial
instruments included in these financial statements, the estimated fair value for these financial instruments approximates the book value, This
also applies to the long-term loans receivable and payable, as terms and conditions are market based and the interest rate is variable.
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HB Reavis Group B.V,, Amsterdam, the Netherlands
Notes to the financial statements

Financial fixed assets
Participations are valued at historical cost.

Impairments of fixed assets

On each balance sheet date, the Company assesses whether there are any indications that a fixed asset may be subject to impairment. If there
are such indications, the recoverable amount of the asset is determined. If It is not possible to determine the recoverable amount of the
individual asset, the recoverable amount of the cash-generating unit to which the asset belongs is determined. An impairment occurs when the
carrying amount of an asset is higher than the recoverable amount; the recoverable amount is the higher of the realizable value and the value in
use.

An impairment loss is directly recognized in the profit and loss account while the carrying amount of the asset concerned is concurrently reduced.

If it is established that an impairment that was recognized in the past no longer exists or has reduced, the increased carrying amount of the asset
concerned is set no higher than the carrying amount that would have been determined if no impairment value adjustment for the asset concerned
had been reported,

Receivables
Upon initial recognition the receivables are valued at fair value and then valued at amortized cost, Provisions deemed necessary for possibie bad
debt losses are deducted. These provisions are determined by individual assessment of the receivables.

Principles for the determination of the result

Share in result of other investments in participations/subsidiaries
Where no significant influence is exercised or the Investment/subsidiary is valued at cost, the dividend income is accounted for in the profit and
loss account as financial income.

Corporate income tax
Corporate income tax is calculated at the applicable rate on the result for the financial year, taking into account permanent differences between
profit calculated according to the financial statements and profit calculated for taxation purposes

Estimates

The preparation of the financial statements requires management to make estimates and assumptions that influence the application of principles
and the reported values of assets and liabilities and of income and expenditure. The actual results may differ from these estimates, The estimates
and the underlying assumptions are constantly assessed, Revisions of estimates are recognized in the period in which the estimate is revised and
in future periods for which the revision has consequences.
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HB Reavis Group B,V., Amsterdam, the Netherlands

31 Dec 2021 31 Dec 2020
EUR EUR
Notes to the balance sheet
1 Tangible fixed assets
Equipment, at cost 1.414 -
Accumulated depreciation (1.414) -
2 Financial fixed assets

Investments in subsidiaries 966.215.048 687.504.279

966,215.048 687.504.279
Movements in the financial fixed assets have been as follows: Cost Provisions Carrying value
Balance as per 1 January 810.466.781 (122.962,502) 687.504.27%
Additions during the year 444,739,960 - 444.,739.960
Disposals during the year (168.978.950) 2.949.760 (166.029.191)
Balance as per 31 December 1.086.227.791 (120.012.743) 966.215.049

2.1 Interests in subsidiaties
The investments in the subsidiaries can be detailed as follows:
Registered

Summary place of business
2a - Investments in subsidiaries located in: Slovak Republic 386.037.627 191.679.464
2b - Investments in subsidiaries located in: Poland 54.639.019 50.283.832
2¢ - Investments in subsidiaries located in: Netherlands 295.819.752 358.990.460
2d - Investments in subsidiaries located in: Czech Republic 29.845.322 50.939.661
Ze - Investments in subsidiaries located in: Hungary 28.215.011 28.216.156
2f - Investments in subsidiaries located in: UK 8,340,460 7.051.045
2g - Investments in subsidiaries located in: Cyprus 545 307.561
2h - Investments in subsidiaries located in: Luxembourg 163.289.813 8.601
2i - Investments in subsidiaries located in: Germany 27.500 27.500

966.215.048 687.504.279
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HB Reavis Group B.V., Amsterdam, the Netherlands

31 Dec 2021 31 Dec 2020
EUR EUR
Notes to the balance sheet
2.1a Investments in subsidiaries - Slovak Republic

The Investments in the subsidiaries, located in the Siovak Republic, can be detailed as follows:
Name Registered Percentage in share
company place of business capital (prior year)
Aliston Finance I's. 1. 0, Bratistava 100% (100%) 5.000 5.000
Aliston Finance I s.r.0. Bratislava 100% (100%) 1.555.000 1.555.000
Allston Finance III s.r.0, Bratistava 100% (100%) 35.000 35.000
Aliston Finance IV Bratislava 100% (100%) 30.000 30.000
Aliston Finance V s.r.0, Bratistava 100% (100%) 65.000 65.000
Aliston Finance VI s.r.0, Bratislava 100% (100%) 5.000 5.000
Apollo Property Management, s.r.o, Bratistava 100% (100%) 6.000 6.000
Bus Station Services s.r.0 Bratislava 100% (100%) 6.505.000 6.505.000
Eurovalley, a.s, Bratislava 99% (99%) 2.698.121 2.698.121
Forum BC 11 s.r.o, Bratislava 100% (100%) 141,595 116,595
General Property Services a.s. Bratistava 100% (100%) 184.912 154,912
HB Reavis Entity s. 1. o. Bratislava 100% (0%) 5.000 -
HB Reavis Entity II s. 1, o, Bratisiava 100% (0%) 5.000 -
HB REAVIS Finance SK Il s, 1. 0. Bratislava 100% (100%) 2,505,000 5.000
HB Reavis Finance SK 111 s.r.0, Bratistava 100% (100%) 175.000 175.000
HB Reavis Finance SK IV s.r.0 Bratislava 100% (100%} 130.000 130,000
HB Reavis Finance SK s. r. o, Bratistava 100% (100%) 1.450.000 1.450.000
HB Reavis Finance SKVs. r, o, Bratislava 100% (100%} 13.000 13.000
HB Reavis Finance SK VI s. ., o, Bratistava 100% (0%]) 5.000 5.000
HB Reavis Finance SK VII s, r. a, Bratislava 100% (0%) 105.000 5.000
HB Reavis Finance SK VIII s. r. o, Bratislava 100% (0%} 5.000 -
HB Reavis Group s.r.o. Bratislava 100% (100%) 21.070.979 23.570.979
HB Reavis Management, spo, s.r.0. Bratislava 100% (100%) 15.653.503 15.653.503
HB REM spol. s.r.0. Bratistava 100% (100%) 6.440 6.440
Inlogis 1V spol, s.r.0. Bratisiava 100% (100%) 8.016.976 8.016.976
Inlogis LCR - in Liquidation Bratislava 100% (100%) 15.001 1
Infogis V spal, s.r.0, Bratisiava 100% (100%) 15,721,772 15.721.772
Inlogis VII s.r.0. Bratislava 100% (100%) 74.669.579 74.669.579
Istrocentrum a.s. Bratislava 100% (100%) 1.446.440 1.446.440
Logistické centrum Trnava s.r.o. Bratislava 100% (100%) 12.329.049 12.329.049
LUGO s.r.0. Bratislava 100% (100%) 3.675.315 3.625.315
Nové Apollo s. r. o. {previously: Smart City Petrzalka sro) Bratistava 100% (100%) 10.150.000 35,000
Nivy Tower s.r.o. Bratisiava 100% (0%) 46.052.000 -
Presshurg Urban Projects a.s. Bratislava 100% (100%) 13.730.597 13.730,597
Smart City s.r.o. Bratislava 100% (100%) 396,850 196.850
Smart City Bridge s.r.0. Bratislava 100% (0%) 12.136.000 -
Smart City Eko s.r.o, Bratislava 100% (100%) 3.350.000 50.000
Smart City Office s.r.o. Bratistava 100% (100%) 120.000 70.000
Smart City Office [ s.r.o. Bratistava 100% (0%) 8.943,000 -
Smart City Office 11 s.r.o0. Bratislava 100% (0%) 11.880.000 -
Smart City Office IV s.r.0. Bratislava 100% (0%} 16.069.000 -
Smart City Office V s.r.0, Bratisfava 100% (0%) 3.080.000 -
Smart City Office VII s.r.o0. Bratislava 100% (100%) 6.794.500 5.214.500
Smart City Office VIII s.r.0, (prev: HB Reavis Media sro) Bratistava 100% (100%) 950.000 65.000
Smart City Office IX s.r.o, (prev: HB Reavis Divitiae I sro) Bratislava 100% (0%) 1,777.500 57.500
Smart City Parking s.r.o0. Bratlslava 100% (0%) 6.653.000 -
Smart City Services s, r. o, Bratislava 0% (100%) - 645.837
SPC Property 11 s.r.0. Bratislava 100% (%) 253.000 233.000
Stanica Nivy s.r.0. Bratislava 100% (0%) 63.834.000 -
TC Nivy a.s. Bratisfava 100% (100%) 27.500 27.500
Twin City Infrastructure s.r.o. Bratislava 100% (0%) 6.212.000 -
Twin City VIH s.r,0, Bratisfava 100% (100%) 5,395,000 3.355.000

386.037.627 191.679.464
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HB Reavis Group B.V., Amsterdam, the Netherlands

31 Dec 2021 31 Dec 2020
EUR EUR
Notes to the balance sheet
2.1b Investments in subsidiaries - Poland
The investments in the subsidiaries, located in Poland, can be detailed as follows:
Name Registered Percentage in share
company place of business capital (prior year)
Brookline Investments Sp. 2.0.0. Warsaw 0% (100%) - 75.134
Emmst Investments Sp. z.0.0. - Liquidated Warsaw 0% (100%) - 1
HB Reavis Construction PL 8p. 0.0, Warsaw 100% (100%) 8.012.826 8.012.826
Konstruktorska BC Sp. 2 0.0, Warsaw 100% (100%) 24.812 24.812
Palcom Investment i 8p. z.0.0. Warsaw 100% (100%) 225.322 167.517
Poicom Investment Il 8p. z.0.0. Warsaw 100% (100%) 78.516 78.516
Polcom lnvestment X Sp. z 0.0. Warsaw 100% (100%) 1,912.185 1.889.913
Polcom Investment XI Sp. 2 0.0. Warsaw 100% (100%) 3.913,993 3.780.363
Polcom Investment XLii Sp. z.0.0. - Liquidated Warsaw 0% (100%) - 1
Polcom Investment XLH! Sp.z.0.0. Warsaw 100% (100%) 93.822 60.415
Polcom Investment XLIX Sp.z.0.0. Warsaw 100% (100%) 77.093 54.821
Polcom Investment XVi Sp.z.0.0. Warsaw 100% (100%) 106.898 419.147
Polcom tnvestment XVHI Sp. z a.0. Warsaw 100% (100%) 23.679.353 18.679.353
Polcom lnvestment XXIV Sp. 2.0.0. Warsaw 100% (100%) 171.024 148.752
Polcom Investment XXIX Sp. 2.0.0. - Liquidated Warsaw 0% (100%) - 302,956
Polcom Investment XXV Sp. z.0.0. - Liquidated Warsaw 0% (100%) - 85.723
Palcom Investment XXVH Sp. z.0.0. - Liquidated Warsaw 0% (100%) - 1
Polcom Investment XXX Sp. z.0.0. - Liquidated Warsaw 0% (100%) - 204.950
Polcom Investment XXXl Sp. z.0.0. Warsaw 100% (100%) 11.333.585 11.333,585
Property Hetman Sp. z.0.0. Warsaw 100% (100%) 4,104.232 4.059.688
£SD Sp. z0.0. Warsaw 100% (100%) 905.359 905.359
54.639.019 50.283.832

The entities marked as liquidated have not yet been formally deregistered unless otherwise stated.

Page 9 of 15



HB Reavis Group B.V., Amsterdam, the Netherlands

31 Dec 2021 31 Dec 2020
EUR EUR
Notes to the balance sheet
2.1c Investments in subsidiaries - The Netherlands
The investments in the subsidiaries, located in The Netherlands, can be detailed as foliows:
Name Registered Percentage in share
company place of business capital (prior year)
HB Reavis RE B.V. Amsterdam 100% (100%) 295,774,752 262,244,752
Twin City Holding N.V. Amsterdam 100% (100%) 45.000 96.745.708
295.819.752 358.990.460
2.1d Investments in subsidiaries - Czech Republic
The investments in the subsidiaries, located in the Czech Republic, can be detailed as follows:
Name Registered Percentage in share
company place of business capital {prior year)
Aupark Hradec Krélavé, Komunikace, s.r.0. * Prague 0% (100%) - 129,281
DNW Czech, sr.0. Prague 100% (100%) 439.476 173.783
Galim s.r.0.* Prague 0% (100%) - 35.891
HB Reavis CZ, a.s. Prague 100% (100%) 2,355.084 2.189,912
HB Reavis Finance CZ s.r.o. Prague 100% (100%) 751.843 1.843
HB Reavis Finance CZ ll s.r.0. Prague 100% (100%) 23,829 23.829
HB Reavis Property Management, s.r.o. Prague 100% (100%) 7.503 7.503
Istrocentrum €2, a.5. Prague 100% (100%) 252,108 252.108
Kelom s.r.o. Prague 100% (100%) 18.890 18,890
Nova Zvonatka s.r.0. (previously named (Aupark Bmo, spol, S.r.0.) Prague 100% (100%) 25.976.826 25.234.998
Nové Zvonatka Bulvér, s.r.o. Prague 100% (09%) 19.763 -
Phibell sr.o. Prague 0% (100%) - 22.871.623
29.845.322 50.939,661
* Merged with an into HB Reavis CZ, a.s. on 31.08.2021 (effective 01/01/2021)
2.1e Investments in subsidiaries -~ Hungary
The Investments in the subsidiaries, located in Hungary, can be detailed as follows:
Name Registered Percentage in share
company place of business capital (prior year)
Agora Budapest Kft, Budapest 100% (100%) 10.232.824 10.232.824
Agora Sky Kift. Budapest 100% (0%) 8.242 -
HB Reavis Construction Hungary Kft. Budapest 100% (100%) 16.273.,945 16.273.945
HB Reavis Ingatlanfejlesztést Alap Budapest 100% (100%) 1.700.000 1.760.000
KM IKFT b.a, Budapest 100% (100%) - 9,387
28.215,011 28.216.156
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HB Reavis Group B.V., Amsterdam, the Netherlands

31 Dec 2021 31 Dec 2020
EUR EUR
Notes to the balance sheet
2,1f Investments in subsidiaries - United Kingdom
The investments in the subsidiaries, located in the United Kingdom, can be detailed as follows:
Name Registered Percentage in share
company place of business capital (prior year)
HB Reavis Construction UK Ltd London 100% (100%) 8.340.460 7.051.045
8.340.460 7.051.045
2.1g Investments in subsidiaries - Cyprus
The investments in the subsidiaries, located in Cyprus, can be detailed as follows:
Name Registered Percentage in share
company place of business capital (prior year)
HBR Financing Ltd Larnaca 35% (35%) 545 545
Tangeraco Investments Limited Larnaca 0% (50%) - 307.016
545 307.561
2.1h Investments in subsidiaries - Luxembourg
The investments in the subsidiaries, located in Luxembourg, can be detailed as follows:
Name Registered Percentage in share
company place of business capital {prior year)
HB Reavis Investments Holding SA Luxembourg 0,01% (0%) 163.283.612 -
Hub Hub Luxembourg S.A r.l. Luxembourg 10% (10%) 1 1
More Luxembourg S.ar.l Luxembourg 0% (10%) - 1.200
Qubes Luxembourg S.a .. Luxembourg 0% (10%) - 1,200
Symblosy Luxembourg S.A r.l. Luxembourg 10% (10%) 6,200 6.200
163,289,813 8.601
2.1i Investments in subsidiaries - Germany
The investments in the subsidiaries, located in Germany, can be detailed as follows:
Name Registered Percentage in share
company place of business capital (prior year)
HB Reavis Construction Germany GmbH Berlin 100% (100%) 27.500 27.500
27.500 27.500

Page 11 of 15



HB Reavis Group B.V., Amsterdam, the Netherlands

31 Dec 2021 31 Dec 2020
EUR EUR
Notes to the balance sheet
3 Prepaid expenses and other amounts receivable
Prepaid expenses 10.733 6,069
Debtors 8.836 -
Other amounts due from group companies 1.891 29.591
Other receivables 358.355 416.808
379.814 452.468
4 Cash and cash equivalents
Cash at banks 15.182.669 55.123
Cash at banks PLN 46.245 10.226 71.285
Cash at banks GBP 1.938 2,258 2.224
15.195.153 128.632
The cash and cash equivalents are freely at the disposal of the Company.
5 Shareholder's equity Share Share Retained Unappropriated
capital premium earnings results
Balance at 1 January 2020 18.000 186,796.997 85.387.894 10.345.592
Transfer - - 10.345.592 (10.345.592)
Contributions during the year - 294,438,584 - -
Resuit for the period - - - 105.401,537
Balance at 31 December 2020 18.000 481.235.581 95.733.486 105.401.537
Transfer - - 105.401.537 (105.401.537)
Contributions during the year - 222.200.122 - -
Result for the period - - - 57.300.579
Balance at 31 December 2021 18.000 703.435.703 201.135.023 57.300.579

Share capital

The Company's share capital is divided in Class A and Class B ordinary shares of €1 each.
The issued and paid up share capital of the Company amounts to € 18,000 and comprises 18,000 class A shares of €1 each.

Share premium

The contributed share premium is irrevocably attached to the holders of the Class A shares issued.
Share premium contributions amounting to a total of € 222,200,122 were received from the shareholder during the year.
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HB Reavis Group B.V., Amsterdam, the Netherlands

31 Dec 2021 31 Dec 2020
EUR EUR
Notes to the balance sheet
6 Loans due to group companies
Loan notes issued, due 31.12.2022, held by HB Reavis Contruction PL Sp Zoo, Warsaw, Poland 15.050.000 -
Loans due to group companies Lugo s.r.0. 3.162.748 -
Loan notes issued, due 31,12.2022, held by Konstruktarska BC Sp 2.0.0., Warsaw, Poland 1.380.000 1.380.000
Loans due to group companies HB Reaviz CZ, a.s. 142.509 142.509
Loan notes issued, due 28.07.2021, held by HB8 Reavis Poland Sp z.0.0., Warsaw, Poland - 2.730.000
Loan notes issued, due 01.07.2021, held by Polcom Investment I1 Sp Zoo, Warsaw, Poland - 640.000
Loan notes issued, due 01.07.2021, held by Polcom Investment XVI Sp Zoo, Warsaw, Poland - 340.000
19,735,257 5.232,509

The loan unsecured notes issued and held by various Pol
annum and mature within one year, with the possiblity of extension upon mutually agreed written consent,

The loan balance from HB Reavis CZ, a.s. (previously DI Czech s.r.0.) is interest-free and has no repayment date.

7 Other amounts due ta group and related companies

lish group companies bear interest at fixed rates varying between 0.75% and 2.9% per

Accrued interest payable on loan notes HB Reavis Contruction PL Sp Zoo, Warsaw, Poland 23.896 -
Accrued interest payable on loan Lugo s.r.o. 8,513 -
Accrued interest payable on loan notes Konstruktorska BC Sp 2.0.0., Warsaw, Poland 34.638 34,733
Accrued interest payable on loan notes HB Reavis Poland Sp 2.0.0., Warsaw, Poland - 26.965
Accrued interest payable on loan notes Polcom Investment II Sp Zoo, Warsaw, Poland - 11.654
Accrued interest payable on loan notes Polcom Investment XVI Sp Zoo, Warsaw, Poland - 6.286
Other amounts due to group companies 36.231 135.194

103.278 214.832
The current accounts are unsecured, bear no interest and are reconciled and cleared on a regular basis.

8 Other liabilities
Creditors 37.520 174.705
Accrued expenses payable 24,655 74,730
62.175 249.435
9 Guarantees
As at 31 December 2020, the Company had issued guarantees for a total amount of € 329,011,387,
Of this total exposure an amount of € 323,628,039 is on account of Title Guarantees,
Maturity analysis Title guarantees Other Total
> 5 years 33.500.000 95.728 33.595.728
2-5 years 290.128.039 4,312.547 294.440.586
0-2 years - 953.953 §53.953
indefinate - 21.120 21.120
323,628,039 5.383.348 _  329.011.387

10 Commitments and contingencies

There are no other commitments or contingencies not included in the balance sheet to be disclosed.
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HB Reavis Group B.V,, Amsterdam, the Netherlands

2021 2020
EUR EUR
Notes to the profit and loss account
11 Personnel expenses

Salaries 100.343 -
Sickness benefits received (6.975) -
Social security costs 12.204 -
Pension costs 6.931 -
Other staff costs 4.376 -
Staff costs recharges paid to Waterfield Management BV 62,184 -
179.062 -

12

13

14

15

16

The employment cantracts of the group personnel were formally transferred from Waterfield Management BV on 01 July 2021.
However, as this entity effectively became dormant on 01 April 2021, the staff costs for the second quarter of 2021 were recharged to the

Company.

Other operating expenses

Legal fees 56.515 70.241
Notarial fees 28.760 24,618
Tax advisers fees 19.913 71.071
Advisory fees paid to group companies 81,295 65.308
Office rental charges 31.610 18.282
Bank charges 2.850 2,512
IT and data costs 34.952 10.664
Courier charges 2.532 4,279
Non-reclaimable VAT 32.246 -
Other expenses 1.843 2
Depreciation of equipment 1.414 -
293.930 266.977
Dividend income from subsidiaties
Dividend income from Twin City Holding NV 51.268.292 -
51,268,292 -
The total amount of dividend income received from the capitioned subsidiary was received on three dates: €13,739,000 on 10.02.2021,
€23,570,292 on 28.09,2021 and €13,959,000 on 15,12.2021,
Result on participations
Resuit from sale of participations 3.648.906 180.957.499
Amounts written off no longer recoverable - -
Impairment provisions 2,949,760 (75.211.628)
6.598.666 105.745.871
Interest expense, net
Interest income on loans to group companies - -
Interest expense on loans from group companies - -
Interest expense on loan notes (109.539) (79.637)
Interest expense (negative credit interest) on bank account balances (4.091) (3.296)
(113.630) (82.934)
Currency translation results
On other items 3.249 5.577
3.249 5.577
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HB Reavis Group B.V., Amsterdam, the Netherlands

Notes to the profit and loss account

17

18

19

20

Staff numbers

Due to the cessation of the activities of Waterfield Management BV, all 3 members staff were formally transferred to the Company effective
01 July 2021.
The average number of FTE's for the year 2021 is 2.25 (2020: nil).

Directors
The Company has no employees (previous year: none).

Subsequent events

The 2020 annual accounts were adopted by the General Meeting held on 19 August 2021 and the General Meeting has determined the
appropriation of the result as it was proposed.

Management is not aware of significant events that have occurred since the balance sheet date that were not included in the financial
statements.

Appropriation of result
Management proposes to add the result for the year under review to the retained earnings.

Awaiting the approval of the proposition of the 2021 result by the General Meeting of Shareholders, the proposition is reflected in equity
separately as Unappropriated Results.

Amsterdam, 01 June 2022

Managing Director(s),

4. Y o

W.J. de Graaf P.C. Soebrati
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HB Reavis Group B.V., Amsterdam, the Netherlands

Balance sheet as at 31 December 2022

(Before the proposed appropriation of the result and expressed in euros)

31 Dec 2022 31 Dec 2021
EUR EUR

Assets
Fixed assets
Tangible fixed assets - -
Financial fixed assets 416.139.737 966.215.048
Total fixed assets 416.139.737 966.215.048
Current assets
Prepaid expenses and other amounts receivable 71.233.601 379.814
Cash and cash equivalents 1.559.822 15.195.153
Total current assets 72,793.422 15.574.967
Total assets 488.933.159 981.790.015
Shareholder's equity and liabilities
Shareholder’s equity
Share capital 124.332.780 18.000
Share premium 35,291.898 703.435.703
Retained earnings 258.435.602 201.135.023
Unappropriated results 39,003.501 57.300.579
Total shareholder’s equity 457.063.781 961.889.305
Current liabilities
Loans due to group companies 30.539.240 19.735.257
Other amounts due to group and related companies 558.449 103.278
Other liabilities 771.688 62.175
Total current liabilities 31.869.378 19.900.711
Total shareholder's equity and liabilities 488.933.159 981.790.015

The accompanying notes form an integral part of these financial statements.
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HB Reavis Group B.V., Amsterdam, the Netherfands

Profit and loss account for the year 2022

(Expressed in euros)

Notes 2022 2021
EUR EUR

Other operating income
Service fee income from group companies 31.810 8.949
Release of creditor payable - 8.046
Total other operating income 31.810 16.995
Operating expenses
Personnel expenses 11 297.274 179.062
Other operating expenses 12 288.446 293.930
Total operating expenses 585.721 472.993
Operating result (553.911) (455.998)
Financial income and expenses
Dividend income from subsidiaries 13 8.341.037 51,268,292
Result on participations 14 32.085.508 6.598.666
Interest income, net 15 (397.529) {113.630)
Currency translation results 16 2.647 3.249
Total financial income and expenses 40.031.662 57.756.577
Result before taxation 39.477.751 57.300.579
Corporate income tax 17 474.250 -
Net result after taxation 39.003.501 57.300.579

The accompanying notes form an integral part of these financial statements.
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HB Reavis Group B.V., Amsterdam, the Netherlands

Notes to the financial statements

General

The Company, with limited liability, was incorporated under the laws of the Netherlands on 31 October 2007 and registered with the
Chamber of Commerce under number 34286245,

The statutory seat of the Company is Amsterdam, the Netherlands and the registered address at Claude Debussylaan 10, 1082 MD
Amsterdam, the Netherlands.

The principal activity of the Companyistoactasa holding and finance company.

Group structure
The Company is part of a group headed by HB Reavis Holding S.A., incorporated and domiciled in Luxembourg.

Basis of preparation

The financial statements are prepared in accordance with accounting principles generally accepted in the Netherlands and comply with
the financial reporting requirements included in Part 9 of Book 2 of the Dutch Civil Code. The financial statements are prepared under the
historical cost convention and presented in euros (EUR).

Income and expenses are accounted for on accrual basis. profit is only included when realized on balance sheet date. Liabilities and any
losses originating before the end of the financial year are taken into account if they have become known before preparation of the
financial statements.

The Company qualifies as a smali sized company. Therefore, based on article 396, paragraph 7, Title 9, Book 2 of the Dutch Civil Code, is
not required to have its accounts audited and, based on article 396 Book 2 of the Dutch Civil Code, exemptions apply to the presentation
and disclosures in the Company’s financial statements.

The Company has made use of the exemption allowed under Article 396, paragraph 7, Title 9, Book 2 of the Dutch Civil Code, in not
presenting a Director's Report.

Comparison previous year
The accounting principles remained unchanged compared to the previous year.

Consolidation

The Company does not prepare consolidated financial statements in accordance with article 408, Part 9, Book 2 of the Dutch Civil Code
and will consequently file the consolidated financial statements of HB Reavis Holding S.A., Luxembourg, with the Chamber of Commerce in
The Netherlands.

The Company values its investments in subsidiaries at historical cost. In accordance with article 2:379 sub 2¢ the Company is exempted
from disclosing its share in the equity and result of these investments.
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HB Reavis Group B.V., Amsterdam, the Netherlands

Notes to the financial statements

Foreign currencies

The functional currency of the Company is EUR.

Assets and liabilities denominated in foreign currencies are translated at year-end exchange rates. Foreign currency transactions are
accounted for at the exchange rates prevailing at the date of the transactions. Gains and losses resulting from the settlement of such
transactions and from the translation of monetary assets and liabilities denominated in foreign currencies are recognized in the profit and
loss account. Non-monetary balance sheet items, which are valued at cost and resulting from transactions in foreign currencies, are
translated at the rate prevailing on the date of the transaction.

Financial instruments
Financial instruments include both primary financial instruments, such as receivables and liabilities, and financial derivatives. Reference is
made to the recognition per balance sheet item for the principles of primary financial instruments.

Financial instruments are valued at amortized cost unless explained otherwise in the notes. Due to the short-term nature of the financial
instruments included in these financial statements, the estimated fair value for these financial instruments approximates the book value.
This also applies to the long-term loans receivable and payable, as terms and conditions are market based and the interest rate is variable.

Financial fixed assets
Participations are valued at historical cost.

Impairments of fixed assets

On each balance sheet date, the Company assesses whether there are any indications that a fixed asset may be subject to impairment. If
there are such indications, the recoverable amount of the asset is determined. If itis not possible to determine the recoverable amount of
the individual asset, the recoverable amount of the cash-generating unit to which the asset belongs is determined. An impairment occurs
when the carrying amount of an asset is higher than the recoverable amount; the recoverable amount is the higher of the realizable value
and the value in use.

An impairment loss is directly recognized in the profit and loss account while the carrying amount of the asset concerned is concurrently
reduced.

If it is established that an impairment that was recognized in the past no longer exists or has reduced, the increased carrying amount of
the asset concerned is set no higher than the carrying amount that would have been determined if no impairment value adjustment for
the asset concerned had been reported.
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HB Reavis Group B.V., Amsterdam, the Netherlands

Notes to the financial statements

Receivables
Upon initial recognition the receivables are valued at fair value and then valued at amortized cost. Provisions deemed necessary for
possible bad debt losses are deducted. These provisions are determined by individual assessment of the receivables.

Principles for the determination of the result

Share in result of other investments in participations/subsidiaries
Where no significant influence is exercised or the investment/subsidiary is valued at cost, the dividend income is accounted for in the
profit and loss account as financial income.

Corporate income tax
Corporate income tax is calculated at the applicable rate on the result for the financial year, taking into account permanent differences
between profit calculated according to the financial statements and profit calculated for taxation purposes.

Estimates

The preparation of the financial statements requires management to make estimates and assumptions that influence the application of
principles and the reported values of assets and liabilities and of income and expenditure. The actual results may differ from these
estimates. The estimates and the underlying assumptions are constantly assessed. Revisions of estimates are recognized in the period in
which the estimate is revised and in future periods for which the revision has consequences.
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HB Reavis Group B.V., Amsterdam, the Netherlands

31 Dec 2022 31 Dec 2021
EUR EUR
Notes to the balance sheet
1 Tangible fixed assets
Equipment, at cost 1414 1.414
Accumulated depreciation (1.414) (1.414}
2 Financial fixed assets
Investments in subsidiaries 416.139.737 966.215.048
416.139.737 966.215.048
Movements in the financial fixed assets have been as follows: Cost Provisions Carrying value
Balance as per 1 January 1.086.227.791 (120.012.743) 966.215.048
Additions during the year 821.375.024 {73.972.732) 747.402.291
Disposals during the year (1.304.802.938) 7.325.336 {1.297.477.602)
Balance as per 31 December 602,799.877 {186.660.140) 416.139,737
21 Interests in subsidiaries
The investments in the subsidiaries can be detailed as follows:
Registered

Summary place of business
2a - investments in subsidiaries located in: Slovak Republic 313.330.702 386.037.627
2b - Investments in subsidiaries located in: Poland 28.917.648 54.639.019
2c - Investments in subsidiaries located in: Netherlands 3.588.296 295.819.752
2d - Investments in subsidiaries located in: Czech Republic 26.691.368 29.845.322
2e - Investments in subsidiaries located in: Hungary 35.237.018 28.,215.011
2f - Investments in subsidiaries located in: UK 8.340.460 8.340.460
2g - Investments in subsidiaries located in: Cyprus 545 545
2h - investments in subsidiaries located in: Luxembourg 6.201 163.289.813
2i - Investments in subsidiaries located in: Germany 27.500 27.500

416.139.737 966.215.048
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HB Reavis Group B.V., Amsterdam, the Netherlands

31 Dec 2022 31 Dec 2021
EUR EUR
Notes to the balance sheet
2.1a Investments in subsidiaries - Slovak Republic

The investments in the subsidiaries, located in the Slovak Republic, can be detailed as follows:

Name Registered Percentage in share

company place of business  capital {prior year)

Aliston Finance I 5. r. 0. - in liquidation Bratislava 100% {100%) 5.000 5.000
Aliston Finance lf s.r.o. Bratislava 100% (100%) 1.555.000 1.555.000
Aliston Finance Il s.r.o. Bratislava 100% (100%) 35,000 35.000
Aliston Finance IV Bratislava 100% (100%) 30.000 30.000
Aliston Finance V s.r.0. - in liquidation Bratislava 100% (100%) 65.000 65.000
Aliston Finance Vis.r.o. Bratislava 100% (100%) 60.000 5,000
Apollo Property Management. s.r.o. in liguidation Bratislava 100% (100%) 6.000 6.000
Bus Station Services s.r.o Bratisiava 100% (100%) 3.705.000 6.505.000
Eurovalley, a.s. Bratislava 99% (99%) 2.698.121 2.698.121
Forum BC li s.r.0. - in liquidation Bratistava 100% (100%) 166.595 141,595
General Property Services a.s. - in liquidation Bratislava 100% {100%) 194,912 184.912
HB Reavis Entity s. 1. 0. Bratislava 100% (100%) 5.000 5.000
HB Reavis Entity i s. r. 0. Bratislava 100% (100%) 5.000 5.000
HB REAVIS Finance SKlis.r. 0. Bratislava 100% (100%) 2.505.000 2.505.000
HB Reavis Finance SK Il s.r.o. Bratistava 100% (100%} 175.000 175.000
HB Reavis Finance SK IV s.r.0 Bratislava 100% {100%) 130.000 130.000
HB Reavis Finance SKs. r. 0. Bratisiava 100% (100%) 1.450.000 1.450.000
HB Reavis Finance SKVs.r. 0. Bratislava 100% (100%) 13.000 13.000
HB Reavis Finance SK Vis.r. 0. Bratislava 100% {100%) 5.000 5,000
HB Reavis Finance SK Vil s.r. 0. Bratislava 100% (100%) 105.000 105.000
HB Reavis Finance SK Vlils. r. 0. Bratislava 100% (100%) 5.000 5.000
HB Reavis Group s.r.o. Bratislava 96% (96%} 21.070.979 21.070.979
HB Reavis Management. spol. s.r.o. Bratislava 100% {100%) 15.653.503 15.653.503
HB REM spol. s.r.o. Bratislava 100% {100%} 6.440 6.440
Intogis 1V spol, s.r.0. Bratislava 0% (100%) - 8.016.976
Inlogis LCR a.s, - liquidated 07.06.2022 Bratislava 0% (100%) - 15.001
Inlogis V spol, s.r.o. Bratislava 0% (100%) - 15.721.772
{nlogis VI s.r.o. Bratislava 0% {100%) - 74.669.579
Istrocentrum a.s. Bratislava 100% (100%) 1.446.440 1.446.440
Logistické centrum Trnavas.r.o. Bratislava 100% (100%) 12.329.049 12.329.049
LUGO s.r.0. Bratislava 100% (100%) 3.675.315 3.675.315
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HB Reavis Group B.V., Amsterdam, the Netherlands

31 Dec 2022 31 Dec 2021
EUR EUR
Notes to the balance sheet
2.1a  Investments in subsidiaries - Slovak Republic - continued
Name Registered Percentage in share
company place of business  capital (prior year)
Nové Apollos.r. 0. Bratislava 100% (10056) 32.247.250 10.150.000
Nivy Tower s.r.0. Bratislava 0% {100%) - 46.052.000
Pressburg Urban Projects a.s. Bratislava 100% (100%) 6.250.000 13.730.597
Smart City s.r.o. Bratislava 100% (100%) 548.850 396.850
Smart City Bridge s.r.o. Bratislava 100% {100%) 12.366.000 12.136.000
Smart City Eko s.r.o. - in liquidation Bratislava 100% {100%) 5.000 3.350.000
Smart City Office s.r.o. Bratistava 100% {100%) 240,000 120.000
Smart City Office I s.r.o. Bratislava 100% (100%) 9.093.000 8.943.000
Smart City Office ll s.r.o. Bratislava 100% (100%) 12.030.000 11.880.000
Smart City Office IV s.r.o. Bratislava 100% (100%) 13.899.500 16.069.000
Smart City Office V s.r.o. Bratislava 100% (100%) 3.759.000 3.080.000
Smart City Office Vil s.r.o. Bratistava 100% {100%) 7.674.500 6.794.500
Smart City Office Vill s.r.0. Bratislava 100% (100%) 950.000 950.000
Smart City Office IX s.r.0. Bratislava 100% {100%) 4.749 1.777.500
Smart City Parking s.r.o. Bratislava 100% (100%) 8.048.000 6.653.000
SPC Property il s.r.0. Bratislava 100% (100%) 258.000 253.000
Stanica Nivy s.r.o. Bratisltava 100% {100%) 126.134.000 63.834.000
TC Nivy a.s. - in liquidation Bratislava 100% (100%) 62.500 27.500
Twin City Infrastructure s.r.o. Bratislava 100% (100%) 1 6.212.000
Twin City Vill s.r.o. Bratislava 100% (100%) 12.660.000 5.395,000
313.330.702 386.037.627
2.1b  Investments in subsidiaries - Poland
The investments in the subsidiaries, located in Poland, can be detailed as follows:
Name Registered Percentage in share
company place of business  capital {prior year)
HB Reavis Construction PLSp. z 0.0, Warsaw 100% (100%) 8.012.826 8.012.826
Konstruktorska BC Sp. z 0.0. Warsaw 100% (100%) 24.812 24.812
Polcom Investment Il Sp. z.0.0. Warsaw 100% (100%) 225322 225.322
Polcom Investment Il Sp. z.0.0. - in liquidation Warsaw 100% (100%) 100.568 78.516
Polcom Investment X Sp. z 0.0. Warsaw 100% (100%) 1.945.264 1.912.185
Polcom Investment Xi Sp. z 0.0. Warsaw 100% (100%) 3.991.178 3.913.993
Polcom Investment XLili Sp.z.0.0. - in liquidation Warsaw 100% (100%) 115.875 93.822
Polcom Investment XLIX Sp.z.0.0. - in liquidation Warsaw 100% (100%) 99.145 77.093
Palcom Investment XVi Sp.z.0.0. Warsaw 100% (100%) 106.898 106.898
Polcom Investment XVIII Sp. z 0.0. Warsaw 0% (100%) - 23.679.353
Polcam Investment XXIV Sp. z.0.0. - in liquidation Warsaw 100% {100%) 193.077 171.024
Polcom Investment XXXHI Sp. z.0.0. Warsaw 100% (100%) 9.760.756 11.333.585
Property Hetman $p. 2.0.0. Warsaw 100% (100%) 4.136.570 4.104.232
PSD Sp. z 0.0. - in Liquidation Warsaw 100% (100%) 205.359 905.359
28.917.648 54.639.019

Page 10 of 16



HB Reavis Group B.V., Amsterdam, the Netherlands

31 Dec 2022 31 Dec 2021
EUR EUR
Notes to the balance sheet
2.4c¢  Investments in subsidiaries - The Netherlands
The investments in the subsidiaries, located in The Netherlands, can be detailed as follows:
Name Registered Percentage in share
company place of business  capital {prior year)
HB Reavis RE B.V. Amsterdam 100% (100%) 3.588.296 295.774.752
Twin City Holding N.V. - liquidated 08.04.2022 Amsterdam 0% (100%) - 45.000
3.588.296 295.819.752
2.1d  Investments in subsidiaries - Czech Republic
The investments in the subsidiaries, located in the Czech Republic, can be detailed as follows:
Name Registered Percentage in share
company place of business  capital (prior year)
DNW Czech, s.r.0. Prague 0% {100%) - 439.476
HB Reavis CZ, a.s. - in liquidation Prague 100% (100%) 1 2.355.084
HB Reavis Finance CZs.r.0. - in liquidation Prague 100% (100%) 69.865 751.843
HB Reavis Finance CZ Il s.r.0. Prague 100% {100%) 23.829 23.829
HB Reavis Prop. Mngmnt, s.r.0. - in liquidation Prague 100% (100%) 7.503 7.503
Istrocentrum CZ, a.s. Prague 100% (100%) 252.108 252.108
Kelom s.r.o. Prague 100% (100%) 70.320 18.890
Nové Zvonatka s.r.0. Prague 100% {100%) 26.247.979 25.976.826
Nova Zvonatka Bulvar, s.r.0. Prague 100% (100%) 19.763 19.763
26.691.368 29.845.322
2.1e  Investments in subsidiaries - Hungary
The investments in the subsidiaries, located in Hungary, can be detailed as follows:
Name Registered Percentage in share
company place of business  capital {prior year)
Agora Budapest Kft. Budapest 100% (100%) 122.000 10.232.824
Agora Sky Kft. Budapest 100% (100%) 32.541.073 8.242
HB Reavis Construction Hungary Kft. Budapest 100% (100%) 2.573.945 16.273.945
HB Reavis Ingatlanfejlesztési Alap Budapest 0% (100%) - 1,700.000
35.237.018 28.215.011
2.1f  Investments in subsidiaries - United Kingdom
The investments in the subsidiaries, located in the United Kingdom, can be detailed as follows:
Name Registered Percentage in share
company place of business  capital {prior year)
HB Reavis Construction UK Ltd London 100% {100%) 8.340.460 8.340.460
8.340.460 8.340.460
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HB Reavis Group B.V., Amsterdam, the Netherlands

31 Dec 2022 31 Dec 2021
EUR EUR
Notes ta the balance sheet
2.1g  Investments in subsidiaries - Cyprus
The investments in the subsidiaries, located in Cyprus, can be detailed as follows:
Name Registered Percentage in share
company place of business  capital (prior year)
HBR Financing Ltd Larnaca 35% (35%) 545 545
545 545
2.1h  Investments in subsidiaries - Luxembourg
The investments in the subsidiaries, located in Luxembourg, can be detailed as follows:
Name Registered Percentage in share
company place of business  capital {prior year)
HB Reavis Investments Holding SA Luxembourg 0% {100%) - 163.283.612
Hub Hub Luxembourg S.3 r.l. Luxembourg 10% (10%) 1 1
Symbiosy Luxembourg S. r.l. Luxembourg 10% (10%) 6.200 6.200
6.201 163.289.813
2.1i  Investments in subsidiaries - Germany
The investments in the subsidiaries, located in Germany, can be detailed as follows:
Name Registered Percentage in share
company place of business  capital (prior year)
HB Reavis Construction Germany GmbH Berlin 100% (100%) 27.500 27.500
27.500 27.500
Prepaid expenses and other amounts receivable
Short term loan to group company ALISTON Finance Vi sro Slovakia 7.001.495 -
Other amounts due from group companies 63.849.817 1.891
Prepaid expenses 15.098 10.733
Security deposits paid 8.836 8.836
Other receivables 358.355 358.355
71.233.601 379.814
The short term loan carries interest interest at 1M EURIBOR plus 2% and matures within one month.
Cash and cash equivalents
Cash at banks 1.547.899 15.182.669
Cash at banks PLN 45,907 9,808 10.226
Cash at banks GBP 1.876 2.116 2.258
1.559.822 15,195,153

The cash and cash equivalents are freely at the disposal of the Company.
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HB Reavis Group B.V., Amsterdam, the Netherlands

31 Dec 2022 31 Dec 2021
EUR EUR
Notes to the balance sheet
5 Shareholder's equity Share Share Retained Unappropriated
capital premium earnings results

Balance at 1 January 2021 18.000 481.235.581 95.733.486 105.401.537
Transfer - - 105.401.537 (105.401.537)
Contributions during the year - 222.200.122 - -
Result for the period - - - 57.300.579
Balance at 31 December 2021 18.000 703.435.703 201.135.023 57.300.579
Transfer - - 57.300.579 (57.300.579)
Contributions during the year - 189.838.195 - -
Deed of Amendment 29.11.2022 17.982.000 {17.982.000) - -
Issue of 840,000 Class A shares 840.000.000 (840.000.000) - -
Capital reduction 30,11.2022 (733.667.220) - - -
Result for the period - - - 39.003.501
Balance at 31 December 2022 124.332.780 35.291.898 258.435.602 39.003.501

Share capital

The Company's share capital was divided in Class A and Class B ordinary shares of €1 each.

The issued and paid up share capital of the Company amounted to € 18,000 and comprised 18,000 class A shares of €1 each.

On 29 November 2022, a Deed of Amendment to the Articles was passed, as a result of which the par value of all classes of shares
was increased to €1,000 per share, at the expense of the Share premium account. The one (1} class A share owned by Kennesville

Holdings Ltd, was converted into one (1) Class B share, the relevant share of the share premium was converted to share premium
on Class B shares.

On 29 November 2022, a Deed of Issue to the Articles was passed, issuing 840,000 Class A shares to the Class A shareholder, fully
paid up through the conversion of the Class A share premium.

On 30 November 2022, a Deed of Amendment to the Articles was passed, reducing the par value of all classes of shares to
€144.91. An amount of €733,666,364.91 was repaid to the Shareholders.

Share premium

The contributed share premium was irrevocably attached to the holders of the Class A shares issued.

0On 29 November 2022, a Deed of Amendment to the Articles was passed, as a result of which the par value of all classes of shares
was increased to €1,000 per share, at the expense of the Share premium account. Furthemore, the one (1) class A share owned by
Kennesville Holdings Ltd, was converted into one (1) Class B share, the relevant share of the associated share premium was
converted to share premium on Class B shares.

Share premium contributions amounting to a net total of € 189,838,195 were received from the Class A shareholder during the
vear.
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HB Reavis Group B.V., Amsterdam, the Netherlands

31 Dec 2022 31 Dec 2021
EUR EUR
Notes to the balance sheet
6 Loans due to group companies

Loan notes issued, due 31.12.2022, held by HB Reavis Contructian PL Sp Zoo, Poland 16.974.000 15.050.000
Loan notes issued, due 31.12.2022, held by Konstruktorska BC Sp 2.0.0., Poland 1.380.000 1.380.000

Loan notes issued, held by Polcom Investment XXXl Sp Zoo, Poland 9.419.000 -
Loans due to group companies tugos.r.o. 2.623.731 3.162.748
Loans due to group companies HB Reavis CZ, a.s. - in liquidation 142.509 142,509
30.539.240 19.735.257

The unsecured notes issued and held by various Polish group companies bear interest at interest rates based on EURIBIOR and
varying between 2.51% and 5.125% per annum. The Notes all mature within one year, with the possiblity of extension upon

mutually agreed written consent.

The loan recieved from LUGO s.r.0. carries interest at a fixed rate of rate of 1.4%. The loan matures within one year, with the

possiblity of extension upon mutually agreed written consent.
The loan batance from HB Reavis CZ a.s. - in liquidation Is interest-free and has no repayment date.

7 Other amounts due to group and related companies
Accrued interest payable on loan notes HB Reavis Contruction PL Sp Zoo, Poland 163.544 23.896
Accrued interest payable on loan Lugo s.r.0. 24.778 8.513
Accrued interest payable on loan notes Konstruktorska BC Sp Z.0.0., Poland 34.638 34.638
Accrued interest payable on loan notes Polcom Investment XXX1H Sp Zoo, Paland 72.739 -
Other amounts due to group companies * 262.750 36.231
558.449 103.278

* The Other amounts due to group companies are unsecured, bear no interest and are reconciled and cleared on a regular basis.

8 Other liabilities

Creditors 22.304 37.520

Deposit received from Industrial Center 3 Slovakia sro, for sale of LC Trnava* 700.000 -

Accrued expenses payable 49.385 24,655
771.688 62.175

* Expected closure during the 4th quarter of 2023

9 Guarantees
As at 31 December 2022, the Company had issued guarantees for a total amount of € 436,502,769,
Of this total exposure an amount of € 322,063,239 is on account of Title Guarantees.

Maturity analysis Title guarantees Other Total

> 5vyears 33.500.000 68.900.000 102.400.000

2-5years - 1.882,008 1.882.008

0-2 years 288.563.239 43.619.172 .332.182.410

indefinate - 38.351 38.351
322.063.239 114.439.531 436.502.7689

10 Commitments and contingencies
There are no other commitments or contingencies not included in the balance sheet to be disclosed.
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HB Reavis Group B.V., Amsterdam, the Netherlands

2022 2021
EUR EUR
Notes to the profit and loss account
11 Personnel expenses
Salaries 253.351 100.343
Sickness benefits received (6.806) (6.975)
Sacial security costs 26.680 12.204
Pension costs 15.191 6.931
Other staff costs 8.859 4.376
Staff costs recharges paid to Waterfield Management BY - 62,184
297.274 179.062
12 Other operating expenses
Foreign Legal fees 51.715 56.515
Notarial fees 20.192 28.760
Tax advisers fees 26,318 19.913
Advisory fees paid to group companies 112.849 81.295
Office rental charges 51.892 31.610
Travel expenses (tickets, hotel, food & drinks) 9.046 -
Bank charges 2174 2.850
IT and data costs 8.404 34.952
Courier charges 3.110 2.532
Non-reclaimable VAT - 32.246
Other adminstrative expenses 2.747 1.843
Depreciation of equipment - 1.414
288.446 293,930
13 Dividend income from subsidiaries
Dividend income from HBR Financing Ltd, Cyprus 6.888.891 -
Dividend income from Apollo Property Management s.r.0. - in Liquidation 1.452,146
Dividend income from Twin City Holding NV - 51.268.292
8.341.037 51.268.292

14

Dividends were received from HBR Financing Ltd on 3 May 2022 (€6,834,405.00), 13 May 2022 (€19,438.00) and 23 June 2022

(€35,048.23) in respect of the profits for the years 2020, 2021 and 2022,

A dividend was received from Apollo Property Management s.r.o. - in Liquidation on 24 November 2022 in respect of all of its

retained earnings up to the date of entering into voluntary liquidation.

Result on participations
Result from sale of participations

Impairment provisions

106.058.240 3.648.906
(73.972.733) 2.949.760
32.085.508 6.598.666

Page 15 of 16




Notes to the profit and loss account

15

16

17

18

19

20

21

Interest income, net
Interest income on loans to group companies
Intragroup interest expense

Interest expense (negative credit interest) on bank account balances

Currency translation results

On other items

Corporate income tax
Current year

Prior years

Staff numbers

The Company has 3 employees (previous year: 3).
The average number of FTE's for the year 2022 is 3 (2021: 2.25).

Directors

The Company has 2 Directors (2021: 2) during the year, none of whom received a remuneration in this capacity.

Subsequent events

1.495 :
(393.079) (109.539)
(5.946) (4.091)
(397.529) (113.630)
2.647 3.249
2.647 3.249
474.250 -
474,250 -

The 2021 annual accounts were adopted by the General Meeting held on 21 July 2022 and the General Meeting has determined

the appropriation of the result as it was proposed.

Management is not aware of significant events that have occurred since the balance sheet date that were not included in the

financial statements.

Appropriation of result

Management proposes to add the result for the year under review to the retained earnings.

Awaiting the approval of the proposition of the 2022 result by the General Meeting of Shareholders, the proposition is reflected in

equity separately as Unappropriated Results.

Amsterdam, 08 June 2023

Managing Director(s),

J. de Graaf - P.C. Soebrati
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HB Reavis Group B.V., Amsterdam, the Netherlands

Balance sheet as at 31 December 2023

(Before the proposed appropriation of the result and expressed in euros)

Notes 31 Dec 2023 31 Dec 2022
EUR EUR

Assets
Fixed assets
Tangible fixed assets 1 - -
Financial fixed assets 2 354,702,467 416,139,737
Total fixed assets 354,702,467 416,139,737
Current assets
Amounts due from group and affiliated companies 3 102,894,267 70,851,312
Prepaid expenses and other amounts receivable 4 11,550,025 382,289
Cash and cash equivalents 5 2,125,676 1,559,822
Total current assets 116,569,968 72,793,422
Total assets 471,272,436 488,933,159
Shareholider's equity and liabilities
Shareholder's equity 6
Share capital 63,208,860 124,332,780
Share premium 43,791,898 35,291,898
Retained earnings 177,939,103 258,435,602
Unappropriated results 62,501,922 39,003,501
Total shareholder's equity 347,441,783 457,063,781
Current liabilities
Loans due to group companies 7 120,457,054 30,539,240
Other amounts due to group and refated companies 8 2,606,801 558,449
Other liabilities 9 766,797 771,688
Total current liabilities 123,830,652 31,869,378
Total shareholder's equity and liahilities 471,272,436 488,933,159

The accompanying notes form an integral part of these financial statements.
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HB Reavis Group B.V., Amsterdam, the Netherlands

Profit and loss account for the year 2023

{Expressed in euros)

Notes 2023 2022
EUR EUR

Other operating income
Service fee income from group companies 28,153 31,810
Total other operating income 28,153 31,810
Operating expenses
Personnel expenses 12 261,739 297,274
Other operating expenses 13 363,165 288,446
Total operating expenses 624,904 585,721
Operating resuit (596,752) (553,911)
Financial income and expenses
Dividend income from subsidiaries 14 2,708,338 8,341,037
Result on participations 15 61,389,465 32,085,508
Interest income, net 16 (944,554) (397,529)
Currency translation results 17 159 2,647
Total financial income and expenses 63,153,408 40,031,662
Result before taxation 62,556,656 39,477,751
Corporate income tax 18 54,734 474,250
Net result after taxation 62,501,922 39,003,501

The accompanying notes form an integral part of these financial statements,
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HB Reavis Group B.V., Amsterdam, the Netherlands
Notes to the financial statements

General

The Company, with limited liability, was incorporated under the laws of the Netherlands on 31 October 2007 and registered with the Chamber of
Commerce under number 34286245,

The statutory seat of the Company is Amsterdam, the Netherlands and the registered address at Claude Debussylaan 10, 1082 MD Amsterdam, the
Netherlands.

The principal activity of the Company is to act as a holding and finance company.

Group structure
The Company is part of a group headed by HB Reavis Holding S.A., incorporated and domiciled in Luxembourg.

Basis of preparation

The financial statements are prepared in accordance with accounting principles generally accepted in the Netherlands and comply with the
financial reporting requirements included in Part 9 of Book 2 of the Dutch Civil Code. The financial statements are prepared under the historical
cost convention and presented in euros (EUR).

Income and expenses are accounted for on accrual basis. Profit is only included when realized on balance sheet date. Liabilities and any losses
originating before the end of the financial year are taken into account if they have become known before preparation of the financial statements.

The Company qualifies as a small sized company. Therefore, based on article 396, paragraph 7, Title 9, Book 2 of the Dutch Civil Code, is not
required to have its accounts audited and, based on article 396 Book 2 of the Dutch Civil Code, exemptions apply to the presentation and
disclosures in the Company’s financial statements.

The Company has made use of the exemption allowed under Article 396, paragraph 7, Title 9, Book 2 of the Dutch Civil Code, in not presenting a
Director's Report.

Comparison previous year
The accounting principles remained unchanged compared to the previous year.

Consolidation
The Company does not prepare consolidated financial statements in accordance with article 408, Part 9, Book 2 of the Dutch Civil Code and will
consequently file the consolidated financial statements of HB Reavis Holding S.A., Luxembourg, with the Chamber of Commerce in The

Netherlands.
The Company values its investments in subsidiaries at historical cost. In accordance with article 2:379 sub 2¢ the Company is exempted from

disclosing its share in the equity and result of these investments.

Foreign currencies

The functional currency of the Company is EUR.

Assets and liabilities denominated in foreign currencies are translated at year-end exchange rates. Foreign currency transactions are accounted for
at the exchange rates prevailing at the date of the transactions. Gains and losses resulting from the settlement of such transactions and from the
translation of monetary assets and liabilities denominated in foreign currencies are recognized in the profit and loss account. Non-monetary
balance sheet items, which are valued at cost and resulting from transactions in foreign currencies, are translated at the rate prevailing on the date
of the transaction.
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HB Reavis Group B.V., Amsterdam, the Netherlands
Notes to the financial statements

Financial instruments

Financial instruments include both primary financial instruments, such as receivables and liabilities. Reference is made to the recognition per
balance sheet item for the principles of primary financial instruments.

Financial instruments are valued at amortized cost, unless explained otherwise in the notes. Due to the short-term nature of the financial
instruments included in these financial statements, the estimated fair value for these financial instruments approximates the book value. This also
applies to the long-term loans receivable and payable, as terms and conditions are market based and the interest rate is variable,

Financial fixed assets
Participations are valued at historical cost.

Impairments of fixed assets

On each balance sheet date, the Company assesses whether there are any indications that a fixed asset may be subject to impairment. If there are
such indications, the recoverable amount of the asset is determined. If it is not possible to determine the recoverable amount of the individual
asset, the recoverable amount of the cash-generating unit to which the asset belongs is determined. An impairment occurs when the carrying
amount of an asset is higher than the recoverable amount; the recoverable amount is the higher of the realizable value and the value in use.

An impairment loss is directly recognized in the profit and loss account while the carrying amount of the asset concerned is concurrently reduced.

If it is established that an impairment that was recognized in the past no fonger exists or has reduced, the increased carrying amount of the asset
concerned is set no higher than the carrying amount that would have been determined if no impairment value adjustment for the asset concerned
had been reported.

Receivables

Upon initial recognition the receivables are valued at fair value and then valued at amortized cost. Provisions deemed necessary for possible bad
debt losses are deducted. These provisions are determined by individual assessment of the receivables,

Principles for the determination of the result

Share in result of other investments in participations/subsidiaries
Where no significant influence is exercised or the investment/subsidiary is valued at cost, the dividend income is accounted for in the profit and
loss account as financial income.,

Corporate income tax
Corporate income tax is calculated at the applicable rate on the result for the financial year, taking into account permanent differences between
profit calculated according to the financial statements and profit calculated for taxation purposes.

Estimates

The preparation of the financial statements requires management to make estimates and assumptions that Influence the application of principles
and the reported values of assets and liabilities and of income and expenditure. The actual results may differ from these estimates. The estimates
and the underlying assumptions are constantly assessed. Revisions of estimates are recognized in the period in which the estimate is revised and in
future periods for which the revision has consequences.
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HB Reavis Group B.V., Amsterdam, the Netherlands

31 Dec 2023 31 Dec 2022
EUR EUR
Notes to the balance sheet
1 Tangible fixed assets
Equipment, at cost 1,414 1,414
Accumulated depreciation (1,414) (1,414)
2 Financial fixed assets
nvestments in subsidiaries 354,702,467 416,139,737
354,702,467 416,139,737
Movements in the financial fixed assets have been as follows: Cost Provisions Carrying value
Balance as per 1 lanuary 602,799,877 (186,660,140} 416,139,737
Additions during the year 62,850,771 {4,601,211) 58,249,560
Disposals during the year (171,887,017) 52,200,187 (119,686,830}
Balance as per 31 December 493,763,631 (139,061,163) 354,702,467
2.1 Interests in subsidiaries
The investments in the subsidiaries can be detailed as follows:
Summary Registered place of £
2a - Investments in subsidiaries located in: Slovak Republic 281,052,640 313,330,702
2b - Investments in subsidiaries located in: Poland 29,778,688 28,917,648
2¢ - Investments in subsidiaries located in: Netherlands - 3,588,296
24 - Investments in subsidiaries located in: Czech Republic 265,617 26,691,368
2e - Investments in subsidiaries located in: Hungary 35,237,018 35,237,018
2f - Investments in subsidiaries located in: UK 8,340,460 8,340,460
2g - Investments In subsidiaries located in: Cyprus 545 545
2h - Investments in subsidiaries located in: Luxembourg - 6,201
2i - Investments in subsidiaries located in: Germany 27,500 27,500
354,702,467 416,139,737
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HB Reavis Group B.V., Amsterdam, the Netherlands

31 Dec2023 31 Dec 2022
EUR EUR
Notes to the balance sheet
2.1a Investments in subsidiaries - Slovak Republic
The investments in the subsidiaries, located in the Slovak Republic, can be detailed as follows:
Company name Registered Percentage in share
place of business capitat {prior year)

Aliston Finance I sro - liquidated 17,11.2023 Bratislava 0% {100%) - 5,000
Aliston Finance Il s.r.0. in liquidation effective 4.07.2023 Bratislava 100% {100%) 5,000 1,555,000
Aliston Finance Ul s.r.0, Bratislava 100% (100%) 35,000 35,000
Aliston Finance IV Bratislava 100% {100%) 30,000 30,000
Aliston Finance V s.r.0. - fiquidated 14.09.2023 Bratistava 0% (100%} - 65,000
Aliston Finance Vi s.r.0, Bratislava 100% (1003} 60,000 60,000
Apoffo Property Mngmnt s.r.0.-liquidated 28.09.2023 Bratislava 0% (100%}) - 6,000
Bus Station Services s.r.o - in Liquidation Bratisfava 100% {100%) 105,000 3,705,000
Eurovalfey, a.s. Bratislava 100% {100%) 2,698,121 2,698,121
Forum BCIf s.r.0. - liquidated 01.11.2023 Bratislava 0% (100%) - 166,595
General Property Services as - liquidated 31.08.2023 Bratislava 0% {100%)} - 194,912
HB Reavis Entity s. 1. 0, Bratistava 100% (100%) 1,005,000 5,000
HB Reavis Entity ll 5. 7. 0. Bratistava 100% {100%) 105,000 5,000
HB REAVIS Finance SK 15, 1. 0. Bratistava 0% {100%) - 2,505,000
HB Reavis Finance SK Il s.r.0. - in Liquidation Bratislava 100% (100%) 175,000 175,000
HB Reavis Finance SK IV s.r.0 Bratislava 100% {100%) 207,000 130,000
HB Reavls Finance SK s. 1. 0. - in liquidation Bratislava 100% (100%}) 1,450,000 1,450,000
HB Reavis Finance SK Vs.r. o, Bratislava 100% (100%) 13,000 13,000
HB Reavis Finance SK Vis.r. 0. Bratislava 100% (100%) 5,000 5,000
HB Reavis Finance SK Vit s. r, 0. Bratistava 100% {100%} 105,000 105,000
HB Reavis Finance SK VIl 5. 1. 0. Bratislava 100% (100%) 5,000 5,000
HB Reavis Group s.r.o. Bratislava 96% (96%) 61,257,822 21,070,979
HB Reavis Management spol. s.r.o. Bratislava 100% {1002} 15,653,503 15,653,503
HB REM spal. s.r.0. Bratislava 100% (100%) 6,440 6,440
istrocentrum a.s. Bratislava 100% {100%)} 1,446,440 1,446,440
Logistické centrum Trnava s.r.0. Bratistava 100% (100%} 12,549,049 12,329,049
LUGO s.r.0. Bratislava 100% (100%) 3,675,315 3,675,315
Navé Apollo . r. o. Bratistava 0% (100%) - 32,247,250
Pressburg Urban Projects a.s. Bratisfava 100% {100%) 6,250,000 6,250,000
Smart City s.r.o. Bratislava 0% {90%) 612,950 548,850
Smart City Bridge s.r.o, Bratistava 100% (100%) 12,846,000 12,366,000
Smart City Eko s.r.0. - liquidated 29.08.2023 Bratislava 0% {100%) - 5,000
Smart City Office s.r.0. Bratislava 0% {100%) - 240,000
Smart City Office [ s.r.0. Bratistava 0% {100%) - 9,093,000
Smart City Office Il s.r.0. Bratislava 0% {100%) - 12,030,000
Smart City Office iV s.r.0, Bratistava 0% {100%) - 13,899,500
Smart City Office Vs.r.o. Bratislava 0% {100%) - 3,759,000
Smart City Office Vil s.r.o. Bratislava 0% {100%) - 7,674,500
Smart City Office Vil s.r.o. Bratislava 0% {100%) - 950,000
Smart City Office IX s.r.0. Bratislava 0% {100%} - 4,749
Smart City Parking s.r.o. Bratislava 0% {100%) . 8,048,000
SPC Property lll s.r.0. in liquidation effective 21.06.2023 Bratislava 100% (100%) 258,000 258,000
Stanica Nivy s.r.o. Bratislava 100% {100%) 160,384,000 126,134,000
TC Nivy a.5. - liguidated effective 07.09.2023 Bratistava 0% {100%}) - 62,500
Twin City Infrastructure s.r.o. Bratislava 100% (100%) 110,001 1
Twin City Vil s.r.0. Bratistava 0% {100%) - 12,660,000

281,052,640 313,330,702
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HB Reavls Group B.V., Amsterdam, the Netherlands

31 Dec 2023 31 Dec 2022
EUR EUR
Notes to the halance sheet
2.1b [Investments in subsidiaries - Poland
The investments in the subsidiaries, located in Poland, can be detailed as follows:
Company name Registered Percentage in share
place of business capital (prior year)
HB Reavis Construction PL $p. z0.0. Warsaw 100% (100%) 8,012,826 8,012,826
Konstruktorska BC 5p. 2 0.0. Warsaw 100% (100%} 24,812 24,812
Polcam investment H Sp. 2.0.0. Warsaw 100% (100%) 275,322 225,322
Polcom tnvestment 1ll $p. 2.0.0. - in liquidation Warsaw 100% (100%) 150,568 100,568
Polcom lnvestment X Sp. 2 0.0. Warsaw 100% {100%} 2,070,515 1,945,264
Polcom Investment XI Sp. 2 0.0. Warsaw 100% {100%) 4,461,915 3,991,178
Polcom Investment XUt $p.z.0.0. - in liquidation Warsaw 100% (100%) 136,938 115,875
Palcom tnvestment XLIX Sp.2.0.0. - in liquidation Warsaw 100% (100%) 129,810 99,145
Polcom Investment XV1 $p.2.0.0. Warsaw 100% (100%} 176,898 106,898
Polcom Investment XXIV Sp. 2.0.0. - In liquidation Warsaw 100% (100%) 203,400 193,077
Polcom (nvestment XXX(1I Sp. 2.0.0. in liquidation Warsaw 100% (100%) 9,760,756 9,760,756
Property Hetman $p. 2.0.0. Warsaw 100% {100%} 4,169,570 4,136,570
PSD Sp. 2 0.0. - in Liquidation Warsaw 100% (100%) 205,359 205,359
29,778,688 28,917,648
2.1c Investments in subsidiaries - The Netherlands
The investments in the subsidiaries, focated in The Netherlands, can be detailed as follows:
Company name Registered Percentage in share
place of business capital (prior year}
HB Reavis RE B.V. Amsterdam 0% {100%) - 3,588,296
- 3,588,296
2.1d Investments in subsidiaries - Czech Republi
The investments in the subsidiaries, located in the Czech Republic, can be detailed as follows:
Company name Registered Percentage in share
place of business capital (prior year)
HB Reavis CZ, a.s. - liquidated 28.08.2023 Prague 0% (100%) - 1
HB Reavis Finance CZ s.r.0. - in liquidation Prague 100% (100%} 69,865 69,865
HB Reavis Finance CZ if s.r.0. Prague 100% (100%) 23,829 23,829
HB Reavis Prop. Mngmnt, s.r.o. - liquidated May 2023 Prague 0% (100%) - 7,503
Istracentrum CZ, a.s. Prague 99.5% (99.5%) 171,924 252,108
Kelom s.r.0. - liquidated 17.03.2023 Prague 0% (100%) - 70,320
Nové 2vanarka s.r.0. Prague 0% (100%) - 26,247,979
Nova Zvonafka Bulvr, s.r.o. - liquidated 31.12.2023 Prague 0% {100%) - 19,763
265,617 26,691,368
2.1e Investments in subsidiaries - Hungary
The investments in the subsidiaries, located in Hungary, can be detailed as follows:
Company name Registered Percentage in share
place of business capital (prior year)
Agora Budapest Kft. in Liquidation Budapest 100% {100%) 122,000 122,000
Agora Sky Kft. Budapest 100% (100%) 32,541,073 32,541,073
HB Reavis Construction Hungary Kft. Budapest 100% (100%} 2,573,945 2,573,945
35,237,018 35,237,018
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HB Reavis Graup B.V., Amsterdam, the Netherlands

31 Dec 2023 31 Dec 2022
EUR EUR
Notes to the balance sheet
2.1f Investments in subsidiaries - United Kingdom
The investments in the subsidiaries, located in the United Kingdom, can be detailed as follows:
Company name Registered Percentage in share
place of business capital (prior year)
HB Reavis Construction UX Ltd Londan 100% {100%} 8,340,460 8,340,460
8,340,460 8,340,460
2.1g Investments in subsidiaries - Cyprus
The investments in the subsidiaries, located in Cyprus, can be detailed as follows:
Company name Registered Percentage in share
place of business capital {prior year)}
HBR Financing ttd Larnaca 35% (35%) 545 545
545 545
2.1h Investments in subsidiaries - Luxembourg
The investments in the subsidiaries, located in Luxembourg, can be detailed as follows:
Company name Registered Percentage in share
place of business capital {prior year)
Hub Hub Luxembourg S.a r.l. Luxembourg 0% {10%) - 1
Symbiosy Luxembourg S.3 r.f. tuxembourg 0% (10%) - 6,200
- 6,201
2.1i Investments in subsidiaries - Germany
The investments in the subsidiaries, located in Germany, can be detailed as follows:
Company name Registered Percentage in share
place of business capital (prior year)
HB Reavis Construction Germany GmbH Berlin 100% {100%) 27,500 27,500
27,500 27,500
3 Amounts due from group and affiliated companies
Short term loan to group company ALISTON Finance VI sro, Slovakia - 7,001,495
Short term loan to group company HB Reavis Man CZ Spol sro. Czech Republic 4,010,457 -
Other amounts due from group and affiliated companies 98,883,809 63,849,817
102,894,267 70,851,312
The short term loan carries interest interest at 1M EURIBOR plus 2% and matures within one month.
4 Prepaid expenses and other amounts receivable
Deferred sale consideration receivable 11,500,000 -
Prepaid expenses 15,419 15,098
Security deposits paid 8,836 8,836
Other receivables 25,770 358,355
11,550,025 382,289
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HB Reavis Group B.V., Amsterdam, the Netherlands

31 Dec 2023 31 Dec 2022
EUR EUR
Notes to the balance sheet
5 Cash and cash equivalents
Cash at banks 68,677 1,547,899
Cash on overnight deposit 1,999,000 -
Cash at banks PLN 242,637 55,914 9,808
Cash at banks GBP 1,813 2,086 2,116
2,125,676 1,559,822
The cash and cash equivalents are freely at the disposal of the Company.
6 Shareholder's equity Share Share Retained Unappropriated
capital premium earnings resuits
Balance at 1 January 2022 18,000 703,435,703 201,135,023 57,300,579
Transfer - - 57,300,579 (57,300,579)
Contributions during the year - 189,838,195 - -
Deed of Amendment 29.11.2022 17,982,000 {17,982,000) - -
Issue of 840,000 Class A shares 840,000,000 (840,000,000) - -
Capital reduction 30.11.2022 (733,667,220) - - -
Result for the period - - - 39,003,501
Balance at 31 December 2022 124,332,780 35,291,898 258,435,602 39,003,501
Transfer - - 39,003,501 (39,003,501)
Contributions during the year - 8,500,000 - -
Dividends paid from retained earnings - - (119,500,000} -
Capital reduction {61,123,920}) - - -
Result for the period - - - 62,501,922
Balance at 31 December 2023 63,208,860 43,791,898 177,939,103 62,501,922

Share capital

The Company's share capital was divided in Class A and Class B ordinary shares of €144.91 each.

The issued and paid up share capital of the Company amounted to € 124,332,780 and comprised 857,999 class A shares and 1 Class B share of €144.91 each.

On 17 July 2023, a Deed of Amendment to the Articles was passed, reducing the par value of all classes of shares to €73.67. An amount of €61,123,520.00

was repaid to the Shareholders.

Share premium

The contributed share premium was irrevacably attached to the holders of the Class A shares issued.

Share premium contributions amounting to €8,500,000 were received from the Class A shareholder during the year.

Retained earnings

Dividends from the Retained Earnings were declared and paid to the Class A shareholder on 19 October (€20,000,000), on 27 October {€29,500,000) and on

4 December (€70,000,000).
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HB Reavis Group B.V., Amsterdam, the Netherlands

31 Dec 2023 31 Dec 2022
EUR EUR
Notes to the balance sheet
7 loans due to group companies

Loan notes issued, held by HB Reavis Cantruction PL Sp 200, Pofand 11,374,000 16,974,000
Loan notes issued, held by Konstruktorska BC Sp Z.0.0., Poland 1,380,000 1,380,000
Loan notes issued, held by Palcom lavestment XXXill Sp Zoa - in Liquidation, Poland 9,419,000 9,419,000

Loans due to group companies ALISTON Finance (I .r.0. - In liquidation, Slovakia 336,564 -
Loans due to group companies Lugo s.r.0,, Slovakia 2,605,353 2,623,731
Loans due to group companies HB Reavis CZ, a.s. - In Liquidation, Czech Republic - 142,509

Loans due to group companies H8 Reavis Holding SA, Luxembourg 60,000,000 -

Loans due to group companies HB Reavis Hungary Szolgaltaté Kfe. - in Liquidation, Hungary 640,000 -

Loans due to group companies HB Reavls Constructian Hungary Kit., Hungary 4,100,000 -

Loans due to group companies AGORA Budapest Kft, - in Liquidation, Hungary 1,300,000 -

Loans due to group companies AGORA Sky Kft., Hungary 29,302,137 -
120,457,054 30,539,240

The unsecured notes issued and held by various Polish group companies bear interest at interest rates based on EURIBOR and varying between 6.7% and
6.992% per annum. The Notes all mature within one year, with the possiblity of extension upon mutually agreed written consent.

The loan received from Aliston Finance il s.r.o. - in liquidation carries interest at a fixed rate of 3%. The loan matures 31.03.2024, with the possiblity of
extension upon mutually agreed written consent.

The loan received from LUGO s.r.0. carries Interest at a fixed rate of 3.7%. The loan matures 31.12.2024, with the possiblity of extension upon mutually
agreed written consent.

The loan received from HB Reavis Holding S.A. carries interest at a fixed rate of 4.3%. The loan matures 31.12.2024, with the possiblity of extension upon
mutually agreed written consent.

The loans received from HB Reavis Hungary Szolgaltaté Kft, HB Reavis Construction Hungary Kft and AGORA Budapest Kft carry interest at a fixed rate of
3.7%. The loans mature 31.07.2024, with the possiblity of extension upon mutually agreed written consent.

The loan received from AGORA Sky Kft carries interest at a fixed rate of 4.3%. The loan matures 25.10.2025, with the possiblity of extension upon mutualty
agreed written consent.

8 Other amounts due to group and related companies
Accrued interest payable on loan notes HB Reavis Contruction PL Sp 2oo, Poland 867,169 163,544
Accrued interest payable on loan notes Konstruktorska BC Sp Z.0.0., Poland 44,863 34,638
Accrued interest payable on loan notes Polcom Investment XXXill Sp 200 - In Liquidation, Paland 649,245 72,739
Accrued interest payable on loan ALISTON Finance I s.r.0. - in liquidation, Stavakia 74 -
Accrued interest payable on loan Luga s.r.0., Stovakia 54,798 24,778
Accrued interest payable on loan HB Reavis Holding SA, Luxembourg 187,315 -
Accrued interest payable on loan HB Reavis Hungary Szolgétaté Kft. - in Liquidation, Hungary 9,926 -
Accrued interest payable on loan HB Reavis Canstruction Hungary Kit., Hungary 55,693 -
Accrued interest payable on toan AGORA Budapest Kit. - in Liquidation, Hungary 20,162 -
Accrued interest payable on loan AGORA Sky Kft. 37,972 -
Other amounts due to group companies * 679,584 262,750
2,606,801 558,449
* The Other amounts due to group companies are unsecured, bear no interest and are reconciled and cleared on a regular basis.
9 QOther liabilities
Creditors 36,547 22,304
Deposit received from Industrial Center 3 Slovakia sro, for sale of LC Trnava* 700,000 700,000
Accrued expenses payable 30,250 49,385
766,797 771,688

* Closure or cancellation expected during 2024

10 Guarantees
As at 31 December 2023, the Company had issued guarantees for a total amount of €420,767,645.
Of this total exposure an amount of €116,998,439 is on account of Title Guarantees.

Maturity analysis Title guarantees Other Total

> 5 years - 174,475,000 174,475,000
2-5 years 33,500,000 38,770,356 72,270,356
0-2 years 83,498,439 90,244,433 173,742,872
indefinate - 21,120 21,120
undated - 258,296 258,296

116,998,439 303,769,206 420,767,645

11 Commitments and contingencies
There are no other commitments or contingencies not included in the balance sheet to be disclosed.
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HB Reavis Group B.V., Amsterdam, the Netherlands

2023 2022
EUR EUR
Notes to the profit and loss account
12 Personnel expenses
Salaries 209,050 246,545
Social security costs 29,332 26,680
Pension costs 16,378 15,191
Other staff costs 6,979 8,859
261,739 297,274
13 Qther operating expenses
Foreign Legal fees 191,188 51,715
Notarial fees 29,372 20,192
Tax advisers fees 32,140 26,318
Advisory fees paid to group companies 38,678 112,849
Office rental charges 60,544 51,892
Travel expenses {tickets, hotel, food & drinks) 3,221 9,046
Bank charges 1,662 2,174
IT and data costs 1,790 8,404
Courier charges 2,728 3,110
Other adminstrative expenses 1,842 2,747
363,165 288,446
14 Dividend income from subsidiaries
Dividend income from HBR Financing Ltd, Cyprus 27,338 6,888,891
Dividend income from Apollo Property Management s.r.o. - in Liquidation 180,000 1,452,146
ALISTON Finance Vs.r. 0. 100,000 -
HB Reavis Group s.r.0. 2,401,000 -
2,708,338 8,341,037
15 Result on participations
Result from sale of participations 25,502,622 106,058,240
Impairment provisions (4,300,000) (73,972,733)
Release of impairment provisions no longer required 40,186,843 -
61,389,465 32,085,508
16 Interest income, net
Interest income on deposits with banks 136,635 -
Interest income on loans to group companies 823,036 1,495
Intragroup interest expense (1,904,174} (393,079)
Interest expense {negative credit interest) on bank account balances (51) (5,946)
(944,554) (397,529)
17 Currency translation results
On other items 159 2,647
158 2,647

Page 13 of 14



HB Reavis Group B.V,, Amsterdam, the Netherlands

Notes to the profit and loss account

18

19

20

2

-

22

Corporate income tax
Current year
Prior years

54,734 474,250
54,734 474,250

an adj to the p made for the fiscal year 2021

raised was fully paid.

The prior yeear Corporate Income Tax charge rep
based on the latest esti Thep fonal tax
Staff numbers

The Company has 3 employees (previous year: 3).
The average number of FTE's for the year 2023 is 3 (2022: 3).

Directors

The Company has 2 Directors (2022: 2) during the year, none of whom received a remuneration in this capacity.

Subsequent events

The 2022 annual accounts were adopted by the General Meeting held on 20 June 2023 and the General Meeting has determined the
appropriation of the result as it was proposed.

Management is not aware of significant events that have occurred since the balance sheet date that were not included in the financial

statements.

Appropriation of result

Management proposes to add the result for the year under review to the retained earnings.

Awalting the approval of the proposition of the 2023 result by the General Meeting of Shareholders, the proposition is reflected in equity

separately as Unappropriated Results,

Amsterdam, 21 March 2024

Managing Director(s),

P.C. Soebrati
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ANNEXD PRILOHA D

The two most recently adopted annual accounts of ~ Dvé posledni schvalené roéni Ucetni zavérky

the Acquiring Company, regarding the financial Nastupnické spoletnosti za Gcetni obdobi koncici
years which ended on 31 December 2022 and 31 dny 31. prosince 2022 a 31. prosince 2023.
December 2023.






VYKAZ ZISKU A ZTRATY, druhové &lenéni

v piném rozsahu

ke dni: 31.12.2022 Nazev a sidlo Ggetni jednotky
(v celych tisicich K&) HB Reavis Holding CZ a.s.
16: 17142105 Panska 854/2

Praha

11000

Sestaveno dne: 21.3.2023

Pravni forma Ggetni jednotky: AKCIOVA SPOLECNOST

Predmét podnikani tetn jednotiy: Ginnosti v oblasti nemovitosti
Spisova znacka: B 27286

V likvidaci: Ne
Oznaent TEXT Cislo Skute&nost v udetnim obdobi
fadku S .
a b c bez;xem mm;lém
I Trzby z prodeje vyrobkl a sluzeb 0t
il Trby za prodej zboZ 02
Vykonova spotieba (soudet A.1.aZA.3) | 03 1 831
Al Naklady vynaloZené na prodané zboZi 04
Spotfeba materidlu a energie 05
3. Sluzby 06 1831
Zména stavu zasob vlastni ginnostt (+/-) 07
Aktivace (-) 08
Osohni naklady (soudet D.1. a2 D.2.) 09
D.1. Mzdové nakiady 10
2. Néklady na soclalnf zahezpe&eni, zdravotnf pojisténi a ostatni naklady L]
2.1. Naklady na socidlnf zabezpecenl a zdravotnl pojistént 12
2.2. Ostatnl néklady 13
E. (lpravy hodnat v provozni oblasti (soudetE.1.azE3) | 14
E.1. Upravy hodnot diouhodobého nehmotného a hmotného majetku 15
1.1, Upravy hadnot dlouhodobého nehmotného a hmotného majetku - trvalé 16
1.2, Upravy hodnot dlouhodobého nehmotného & hmotného majetku - dotasné 17
2. Upravy hodnot zascb 18
3. Upravy hadnot pohledévek 19
. Ostatni provozni vynosy (soudet .4 az1ll.3.) | 20
1. Trsby z prodaného dlouhodobéha majetku 21
2. _Trzby z prodaného materidlu 22} o o
3. Jiné provoznl vynosy 23
F. Ostatni provozni néklady (soudet F.4. azF.5) | 24 6 065
F.1. Ztistatkova cena prodaného dlouhodobého majetku 25
2. Prodany material 26
3. Dani a poplatky 27
4, Rezervy v provoznl oblasti a komplexnl naklady pff$tich obdobf 28
5. Jiné provoznl naklady 29 6 065

»

Provozni vysledek hospodafeni (+/-) 30 -7 896




Oznageni TEXT Cislo Skutecnost v Giéetnim obdobi
fadku
- b " béi1ném min;lém
V. Vynosy z dlouhodobého finanéniho majetku —podily  (sougetIV. 1 +Iv.2)) | 31
1. Vynosy z podilt — ovlddana nebo ovladajicl osoba 32
2. Ostatnl vynosy z podili 33
G. Naklady vynaloZené na prodané podily 34
V. Vynosy z ostatniho dlouhodobého finanéniho majetku (soud.V.1+V.2)) | 35
1. Vynosy z ostalnho dlouhodobého finanéniho majetku - oviadajici nebo oviadand osoba 36
2. Ostatn( vynosy z ostatniho dlouhodobého finanéniho majetku 37
H. Néklady souvisejici s ostatnim dlouhodobym finan&nim majetkem 38
VI. Vynosové tiroky a podobné vynosy (soucet VI. 1+ VI.2) | 39
1. Vynosové troky a podobné vynosy — ovladana nebo ovladajicl osoba 40
2. Ostaltni vynosové troky a podobné vynosy 41
l. Upravy hodnot a rezervy ve finanénl oblasti 42
J. Nakladové troky a podobné naklady (soudet J.1+J..2,) 43
J.1. Nakladové troky a podobné naklady - ovladana nebo ovladajicl osoba | 44
2: Ostatnl ndkladové troky podobné naklady 45
VII. Ostatni finanénf vynosy 46 343
K. Ostalni finanénf néklady 47 13432
* Finanéni vysledek hospodarent (+/-) 48 -13 089
x Vysledek hospodaieni pied zdanénim (+1-) 49 -20 985
L, Daii z piijma (soucetL.1+L.2) 50
L.1. Dafi z pfijmu splatna 51
2 Dafi z piijmua odlozena (+-) 52
** Vysledek hospodaieni po zdanéni (+1-) 53 -20 985
M. Pfevod podilu na vysledku hospodaieni spole&niktim (+) 54
Rk Vysledek hospodareni za tigetni obdobi (+-) 55 -20 985
Cisty obrat za Géetni obdobi =1, +IL + lll. + IV, + V, + VI, + VII: 56 343

Podpisovy zdznam

= el —




ROZVAHA

v piném rozsahu
ke dni: 31.12.2022
(v celych tisicich K&)
IC: 17142105

Sestaveno dne: 21.3.2023

Pravn! forma t&etni jednotky: AKCIOVA SPOLECNOST
Predmét podnikani ugetn! jednotky: Cinnosti v oblasti nemovitostl
Spisova znatka: B 27286

Nazev a sidlo Ggetni jednotky
HB Reavis Holding CZ a.s.

Panska 854/2

Praha

11000

V likvidaci: Ne
Oznadeni AKTIVA g‘;“; B&3né tiéeini obdobi Minulé 1&. obdobi
a b c Bn;tto Kor;kce Nztto Ne‘sﬂo
AKTIVA CELKEM (A.+B,+C.+D) | 01 802 573 802 573
A. Pohledavky za upsany zakladni kapital 02
Stéala aktiva (BL+BIL+BI) | 03 797 944 797 944
B.l Diouhodoby nehmotny majetek (soutet B.\.1. aZ B.L5.2.) 04
1. Nehmotné vysledky vyvole 05
2. Ocenitelné prava 06
2.4, Software a7
2.2, Ostatni ocenitelnd prava 08
3. Goodwill 08
4. Ostatni dlouhodoby nehmotny majetek 10
5. Posiofuléstohy na doufadoby et meflk s nedokanton) | 44
5.1. Poskytnuté z&lohy na diouhodoby nehmotny majetek 12
5.2. Nedokongeny dlouhodoby nehmotny majetek 13
B.L Dlouhadoby hmotny majetek (soudet B.lI.1, az B.I.5.2.) 14
1. Pozemky a stavby 15
1.1, Pozemky 16
1.2, Stavby 17
2. Hmotné movité vé&ci a jejich soubory 18
3. Oceifiovac rozdil k nabytému majetku 19
4, Ostatni dlouhodoby hmotny majetek 20
Al Péstitelské celky trvalyghrpp‘rgstg o 21
4.2. Dosp8l4 zvlfata a jejich skupiny 22
4.3. Jiny dlouhadoby hmotny majetek 23
5. Poskytn :‘}zLaloh.y na J'; hodoby hmotny k a nedokondeny 24
5.1, Poskytnuté zalohy na diouhodoby hmotny majetek 25
52, Nedokon&eny dlouhadoby hmotny majetek 26




Oznadenf AKTIVA 2:,13 B&2né tetni obdobf Minulé G, obdobf
a b ¢ Bn;tlo Kor;kce Nzﬂo Niﬂo
B.UI DBlouhedoby finanéni majetek (soutet B.IL1, az B.HLT.2) | 27 797 944 797 944
1. Podily —~ oviddana nebo ovladajici osoba 28 797 944 797 944
2, Z4&ptijtky a tvéry — ovladana nebo ovlddajfcl osoba 29
3. Podily - padstatny vliv 30
4. Zaptijcky a Uvéry — podstatny viiv 31
5. Ostatnil dlouhodobé cenné papiry a podily 32
6. ZapujEky a Gvéry - ostatni 33
7. Ostatni dlouhodoby finanéni majetek 34
7.1. Jiny diouhodoby finan&nl majetek 35
7.2, Poskytnuté zalohy na diouhodoby finangni majetek 36
Obézna aktiva (CL+Ca.+ChlL.+CIv) | a7 4629 4629
C.L Zasoby (souéet C. 1.1, a2 C.1.5.) 38
1. Material 39
2. Nedokongend vyroba a polotovary 40
3. Vyrobky a zbozi 41
3.1. Vyrobky 42
3.2, Zbozi 43
4, Mlada a ostatnf zvitata a jejich skupiny 44
5. Poskytnuté zalohy na zasoby 45
C.. Pohledavky (CliA+cCl2+Cl3) | 48 91 91
1. Dlouhodobé pohledavky 47
1.1. Pohledavky z obchodnich vztahi 48
1.2. Pohledavky ~ ovladana nebo oviadajicl osoba 49
1.3. Pohledavky — podstatny viiv 50
1.4. OdloZena dariova pohledavka 51
1.5, Pohledavky - ostatni 52
5.1, Pohledavky za spolegniky 53
5.2, Dlouhadobé poskyinuté zalohy 54
5.3, Dohadné utly aktivni 55
54, Jiné pohleddvky 56




Oznadent AKTIVA gﬁz BéZné UZetni obdobi Minulé (3. obdobl
a b c Br\:no Kor;kce Ne;t\o Nitto

2. Kratkodobé pohledavky 57 91 91
2.1, Pohledavky z obchodnich vztahi 58
2.2, Pohledéavky — ovladana nebo ovlddajici osoba 59
2.3. Pohledavky ~ podstatny viiv 60

2.4, Pohledavky - ostatni 61 91 91
4.1, Pohledavky za spoletniky 62
4.2, Socidini zabezpetenl a zdravotni pojidtén 63

. 4.3, Stat - dafové pohledavky 64 91 91
4.4, Kratkodobé poskytnuté zalohy 65
4.5. Dohadné Uty aktivnf 66
4.6, Jiné pohledavky 67
3. Gasové rozlident aktly 68
3.1 Néklady piistich obdabf 69
3.2. Komplexn! naklady piistich obdobi 70
3.3. Piijmy pif§tich obdohf 71
C.HL Kratkodoby finan&ni majetek (C.HL1. +CilL2) | 72
1. Podlly — oviddana nebo ovlddajfc! osoba 73
2. Ostatni kratkodoby finan€nf majetek 74

C.iV. Penéini prostiedky (CIV1.+CIV.2) |75 4538 4538
1. Penginl prostiedky v pokladné 76

2, Pengzni prostfedky na tétech 77 4538 4538
D. Gasové rozliseni aktiv (pA.+D.2.4D3) | 78
1. Néaklady ptistich obdobl 79
2. Komplexni néklady pffstich obdobl 80
3. Piljmy pftstich obdobf 81




Oznadenf PASIVA 25&3 Stav v b&Zném Get. ohdobi | Stav v minulé tdetnim obdobi
a b c 5 6
PASIVA CELKEM (A.+B.+C.+D) 01 802 573
Viastni kapital (AL+AlL+ AL+ AIV. + AV +AVL) | 02 780 753
Al Zakladni kapital (AL1.+ ALZ +AL3) | 03 2000
1. Z&Kladnl kapital 04 2 000
2. Viastni podily (-) 05
3. Zmény zdkladniho kapitalu 06
Al A%io a kapitalové fondy (souCet All1.+ AllL2) | 07 799738
1. Azio 08
2. Kapitalové fondy 09 799738
2.1, Ostatnf kapitalové fondy 10 799738
2.2, Ocefiovaci rozdlly z pfecenani majetku a zavazkd (+/-) 11
2.3. Ocefovaci rozdily z pfecenéni pii pfeménach obchodnich korporaci (+/-) 12
2.4, Rozdily z pfemén obchodnich korporac! (+-) 13
2.5, Rozdily z ocen&nl pii pfem&nach obchodnich korporacf (+/-) 14
Al Fondy ze zisku (AN + AlNL2) 15
1. Ostatni rezervni fondy 16
2. Statutdrni a ostatni fondy 17
Alv, Vysledek hospodaFeni minulych Jet (+)) (AIVA. +AIV2) | 18
1. Nerozdéleny zisk nebo neuhrazena ztrata minulych let (+/-) 19
2, Jiny vysledek hospodateni minulych et (+-) 20
AV. Vysledek hospadaten! b&Zného tigetniho obdabf (+-) 21 -20 985
AL Rozhodnuto o zalohové vyplats podflu na zisku ) 22
B+C, Cizi zdroje {soutet B, + C.) 23 21 820
B. Rezervy (soucet B.1. a2 B.4.) 24
1. Rezerva na diichody a podobné zavazky 25
2. Rezerva na dafl z piljmt 26
3. Rezervy podle zvlddtnich pravnich pfedpist 27
4. Ostatnl rezervy 28
Zavazky (souget C.I. + C.lL. + C.II.) 29 21820
C.l. Dlouhodobé zavazky (soulet C. 1.1. a2 C.1.9.) 30
1. Vydané dluhopisy 3
AP Vyménitelné diuhopisy 32,
1.2. Ostatn( dluhopisy 33




Oznageni PASIVA 2‘5&?. Stay v b&Zném Ucet. obdobi [ Stav v minulé GEetnim ohdobi
a b c 5 6
2. Z4vazky k Gvérovym institucim 34
3. Dlouhodobg pfijaté zalohy 35
4. Z4vazky z obchodnich vztaht 36
5. Dlouhodobé sménky k thradé 37
6. Z4vazky - ovladand nebo oviadajici osoba 38
7. Zévazky - podstatny viiv 39
8. Odlozeny daiiovy zévazek 40
9. Zavazky - ostatni 41
9.1 Zavazky ke spolednikim 42
9.2, Dohadné Ugly pasivni 43
9.3. Jiné zavazky 44
C.ll. Kratkodobé zavazky (sou&et C. II.1, az C.11.8.) 45 21820
1. Vydané dluhopisy 46
1.1, Vymeénitelné diuhopisy 47
1.2 Ostatni dluhopisy 48
2. Zavazky k uvérovym institucim 49 486
3. Kratkodobé pfijaté zélohy 50
4. Z4vazky z obchodnich vztaht 51 21334
5. Kratkodobé sménky k uhradé 52
6. Zavazky - ovladana nebo ovladajici osoba 53
7. Z4vazky - podstatny vliv 54
8. Zavazky ostatni 55
8.1. Zé&vazky ke spole¢nikim 56
8.2 Kratkodobé finangni vypomoci 57
8.3. Zavazky k zaméstnancim 58
8.4. Zavazky ze socialniho a zdravotniho pojisténi 59
8.5. St4t — dariové zavazky a dotace 60
8.6. Dohadné ugly pasivni 61
8.7. Jiné zavazky 62
C.ll. Casové rozliSeni pasiv (C.i1. + C.HlL2) 63
1. Vydaje piistich obdobi 64
2% Vynosy pif3tich obdobi 65
D. Gasové rozliSeni pasiv (DA, +D.2.) 66
1. Vydaje piistich obdobl 67
2. Vynosy pifstich obdobl 68
Podpisovy zdznam
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Piiloha v Géetni zavérce § 39 vyhl. & 500/2002 Sh.

Nazev a sidlo uéetni jednotky
HB Reavis Holding CZ a.s.
Panska 854/2, 11000 Praha

Udaje o téetni jednotce

IC: 17142105

Zapsana u: Méstského soudu v Praze

Zapsana do OR dne: 13.5.2022

Pravni forma: AKCIOVA SPOLECNOST

V likvidaci: Ne

Predmét podnikani: Ginnosti v oblasti nemovitosti
Rozvahovy den: 31.12.2022

Okamzik sestaveni tgetnf zavérky: 21.3.2023
Spisova znacka: B 27286

Pouzité obecné tidetni zasady a metody
Utetni zasady
O¢etnictvi korporace je vedeno a a¢etni zavérka byla sestavena v souladu se zdkonem &.

563/1991 sb., o G&etnictvi, vyh1agkou &. 500/2002 sb., kterou se stanovi pfedpisy pro
podvojné Gcetnictvi podnikatell a dal&imi pravnimi pfedpisy.

Udetni metody

U¢etnictvi respektuje obecné adetni zasady, predeviim zdsadu o ocefovani majetku
historickym cenami, zdsadu aétovani ve vécné a ¢asové souvi slosti, zdsadu opatrnosti a
pFedpoklad o schopnosti Getni jednotky pokracovat ve svych aktivitach.

-

Udaje v této GZetni zdvérce jsou vyjadreny v tisfcikorundch &eskych (X&) .




Pouiﬁéoceﬁovachnodew

Dlouhodoby hmotny majetek

Nakoupeny dlouhodoby hmotny majetek je ocenén pofizovacimi cenami sniZenymi o opravky
a zaultovanou ztratou ze sniZeni hodnoty.

Dlouhodobym hmotnym majetkem se rozumi majetek, jehoZ doba pouZitelnosti je delsi nez
jeden rok a jeho? ocenénd je vy$$i neZ 80.000 K& v jednotTivém piipadé.

Technické zhodnocent, pokud pFevy$ilo u jednotlivého majetku v dhrnu za zdafovaci
obdobi castku 80.000 K¢, zvySuje porizovaci cenu dlouhodobého majetku.

K 31.12.2022 korporace nevlastni Zadny dlouhodoby hmotny majetek.

Dlouhodoby nehmotny majetek

Nakoupeny dlouhodoby nehmotny majetek je vykdzadn v poiizovacich cenach,

Dlouhodobym nehmotnym majetkem se rozumi majetek, jehoZz doba pouZitelnosti je delsi
nez jeden rok a jeho¥ ocen&ni je vyss$i neZ 80.000 K& v jednotlivém piipadé.

Technické zhodnocent, pokud prevy3ilo u jednotlivého majetku jednorazové &istku 80.000
K&, zvySuje poFizovaci cenu dlouhodobého majetku.

K 31.12.2022 korporace nevlastni zadny nehmotny majetek

Dlouhodoby hmotny majetek

Nakoupeny dlouhodoby hmotny majetek je ocenén porizovacimi cenami.

sniZeni hodnoty bude zachyceno rozvahové na G&tu Ocefovacd rozdily z precenéni majetku
Derivaty

Korporace nevlastni k 31.12.2022 derivaty k obchodovani ani derivaty zajistovaci.
Zasobhy

Korporace nemd k 31.12.2022 >4adné zasoby

PohTledavky

PohTedavky jsou pii vzniku ocefiovany jmenovitou hodnotou sniZenou o piisTusné opravné
polozky k pochybnym a nedobytnym &¢astkam.

Nebyly vytvoreny Zadné opravné polozky dle zakona 593/92 sh. v platném znéni, ani
nebyly vytvéreny G&etni opravné polozky k pohledavkich dle individudlni analyzy
jednotTivych pohledavek.

Zévazky z obchodniho styku

zadvazky z obchodniho styku jsou zad&tovéany ve jmenovité hodnoté. zavazky v cizich
méndch byly k 31.12.2022 prepolitdny kurzem k 31.12.2022

Informace dopliiujici a rozvadéjici polozky v tiéetnich vykazech

Spolecnost byla zaloZena v roce 2022

PodpmovyzéznaWIMaunénﬁhocngénu Podpmovyzéznan1Uéenﬁjednomy
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HB Reavis Holding CZ a.s.
Financial statements

31 December 2022



BALANCE SHEET
full version

HB Reavis Holding CZ a.s.
IC: 17142105

as at Panska 854/2
31.12,2022 Howvé Mésto
{in CZK thousand) 110 00 Praha 1
31.12,2022
Brutto Correction Netto Netto
TOTAL ASSETS 802 573 802 573
A. Receivables for subscriptions
B. Fixed assets 797 934 797 944
1. Intangible fixed assets
1. Research and development
2. Valuable rights
2.1. |Software
2,2, |Otherwvaluable rights
3. Goodwill
4, Otherintangible fixed assets
Frepsyments for intangible fixed assets and
5. Intangible fixed sszets under construction
5.1, [Prepayments forintangible fixed assets
5.2, |Intangible fixed assets under construction
II. Tangible fixed assets
i Lands and Constructions
1.1, |Lands
1.2, Constructions
24 Equipment
3. Adjustment to acquired assets
4. Other tangible fived sssets
4.1, |Perennial crops
4.2, |Breeding and draught animals
4,3, |Othertangible fixed assets
Advance payments for tangible fized sssets and
s tangible fixad assets ynder construction
5.1, |Advance payments for tangible fixed assets
5.2, |Tangible fixed assets under construction
III. Long-term financial assets 797 944 797 944
s Shares - controlled entity 797 544 797 944
2. Loans to controlled entity
3. Shares in accounting units with substantial influency
Loans te controlled or managed crganizations and
4, to accounting unit with substantial influence
S. Qther securities and investments
. Loans te other securities and investments
7. Other financial investments
7.1, |Otherfinancial investments
7.2, |Advance payments for loeng-term financial assets




C. Current assets 4 629 4629
I. Inventory
» & Material
2, work in progress and semi-products
3 Finished products
3.1. |Products
3.2, |Merchandise
4, Animals
=3 Advance payments for inventory
11 Receivables 91 91
1. Lang-term receivables
1.1, |Trade receivables
1.2, |Recsivables - controll=d entity
1.3. |Receivables - substantial influsnce
1.4, |Deferred tax receivable
1.5, |tong-term other receivables
1.5.1. Receivables from partners
1,5.2.|Long-term deposits given
1.5.3.|Estimated receivable
1,5.4.|Other receivables
2! Shart-term raceivablas 21 91
2.1, |Trade receivables
2.2, |Receivables - controlled entity . R .
2.3, |Receivables - substantial influence
2.4, |Short-term other raceivables 91 91
2.4.1, Receivables fram partners
2.4.2.|Receivables fram social security and health insuran
2.4.3.|State - tax receivable 91 91
2.4,4,|Short-term deposits given
2.4,5,|Estimated receivable
2.4,6.|Other receivables
III. short-term financial assets
s Shares - contralled entity
Short-term securities and swnership interests
v, Cash and Bankaccounts 4538 4538
1, Cash
2. Bank accounts 4538 4538
D. Accruals
1, Cieferred expenses
2, Complex deferred costs

_|Deferred income




31.12.2022

TOTAL LIABILITIES

802 573

A, Equity

780 753

) Registered capital

2 000

Registered capital

2000

Company's own shares and ownership interest (-}

[

Changes in registered capital

11, Capital funds

790 738

i 55 Share premium

2 Capital funds

799 735

2.1.|Other capital funds

799738

2.2, |Differences from revaluation of assets and liabilitie

2.3.|Differences from rewvaluation upon transformations

2.4, |Diffsrences from transformation of companies

2.5.|Differences from revaluation upon transformations

III. Retained earnings funds

1, Reserse fund

2. Statutory and other funds

IV, Retained earnings

1. Retained earnings from previous years

2. Other profit/loss from previous years

V. Profit or loss for the current period (+-)

-20 985

VI. Advance payment for Dividends

B.+C. Liabilities

21 820

B. Reserves

1. Resense for pensions and similar payables

2, Income tax reserve

3. Reserves under special legislation

4, Other reserves

C. Liabilities

21 820

L Long-term liabilities

F i Bords izsuad

1.1.|Conwvertible bonds

1.2.|Other bgnds

2. Payables to Credit institutions

. Lang-term prepayments received

i Trade payables

Payables - controlled entity

3

4

5 Long-term bills of exxchange to be paid
&

B

Payables - substantial influence

8. Deferred tax liability

S. Bayables - sther

9.1.|Payables to partners

9.2.|Estimated payables

3.3.|Other payables




Short-term liabilities

21820

Bonds issued

Convertible bonds

Other bonds

Payables te Credit institutions 486
Short-term prepayments received
Trade payables 21334

Short-term bills of excchange to be paid

Payables - controlled entity

Payables - substantial influence

Payables - other

Payables to partners

Short-term prepayments received

Payables to employees

Social security and health insurance payables

State - tax payables and subsidies

Estimated payables

Other payables

Accruals

Accrued expeEnses

Deferred revenuss

Financial statements date:

21,3.2023

Signature of the statutery body's member:

—
,(A/,, e 21,3.2023

Legal form:

Joint-Stock company

Scope of Business:

Management of own equity holdings




INCOME STATEMENT HB Reavis Hn!ding CZ a.s,
structurad by the nature IC: 17142105
period ended Panska 854/2
31,12.2022 Nove Mésto
{in CZK thousand) 110 00 Praha 1
13.5.2022- ' year ended
31.12,2022 !
Sales of products and services
Sales of goods
Purchased consumables and services 1831
Costs of goods sold d
Consumed material and energy i
Services 1831!
Other operating expenses 6 065
Net book walue of sold fixed assets |
MNet book walue of sold material !
Taxes and charges ;
Reserves relating to operating activities and complex deferred |
ExpeEnses ]
Sundry operating expenses 6 065,
Operating profit or loss (+/-) -7 896
Other financial income 343
Other financial expenses 13 432
Financial profit or loss {+/-) -13 089
Profit or loss before tax {+/-) -20 985
Income tax x
Due income tax !
Deferred income tax {+(-] }
Profit or loss net of tax (+/-) -20 985’
Transfer of share of profit or loss to partners [+5~] i
Profit or loss for the current period {+/-) -20 985
Net turnover for the current period 343,
i
I,
Financial statements date: : 21.3.2023
Signature of the statutory bady's member: '%’4%7)_ Py
i 21.3.2023
Legal form: : Joint-Stack company
Scope of Business: Management of own equity holdings




NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED
31 DECEMBER 2022

Company name: HB Reavis Holding CZ a.s.
Registered office: Panska 854/2, 110 00 Praha
Identification number: 17142105

Registration by: Municipal Court in Prague, Section B, Insert 27268
Registration date: 13 May 2022

Legal form: Joint-Stock Company

In liquidation: No

Primary business activity: Management of equity holdings
Balance sheet date: 31 December 2022

Date of preparation

of the financial statements: 21 March 2023

ACCOUNTING PRINCIPLES AND POLICIES USED

The company's accounting records are maintained, and the financial statements have been
prepared in accordance with Act No. 563/1991 Coll. on Accounting, as amended, Decree No.
500/2002 Coll., which implements certain provisions of Act No. 563/1991 Coll. On Accounting
for accounting entities that are entrepreneurs accounting under the double entry system,
as amended, and Czech Accounting Standards for Entrepreneurs, as amended.

Accounting adheres to generally accepted accounting principles, primarily the principle
of historical cost valuation of assets (unless otherwise stated), the principle of accrual
accounting, the prudency principle and the going concern assumption.

The financial information presented in these financial statements is expressed in thousands
of Czech crowns (CZK).

Tangible fixed assets

Purchased tangible fixed assets are valued at their acquisition cost, net of accumulated
depreciation and any impairment losses.

Tangible fixed assets are assets with a useful life of more than one year and an individual value
exceeding CZK 80,000 for tangible assets.
Technical improvements, if the total amount for a tax period exceeds CZK 80,000 for an

individual tangible asset, increase the acquisition cost of the respective fixed asset.

As of 31 December 202s, the company does not own any tangible fixed assets.

Intangible fixed assets

Purchased tangible fixed assets are valued at their acquisition costs.



Intangible fixed assets are assets with a useful life of more than one year and an individual
value exceeding CZK 80,000 for intangible assets.

Technical improvements, if the total amount for a tax period exceeds CzZK 80,000 for an
individual intangible asset, increase the acquisition cost of the respective fixed asset.

As of 31 December 2022, the company does not own any intangible fixed assets.

Financial assets

Non-current financial assets are valued at their acquisition value reduced by any impairment
losses. Fair value revaluation loss will be recorded in the equity account Differences from
valuation of assets and liabilities.

Derivatives

As of 31 December 2022, the Company does not hold any hedging or trading derivatives.
Inventories

As of 31 December 2022, the Company does not hold any inventories.

Trade receivables

Trade receivables are initially recognized at their nominal value, subsequently reduced by any
impairment losses. The Company did not recognize any impairment losses calculated in
accordance with Act No. 593/92 neither based on individual assessment.

Trade payables

Trade payables are recognized and presented at their nominal value. Trade payables
denominated in foreign currencies have been translated at the exchange rate published by the
Czech National Bank as at 31 December 2022.

Additional information

The Company has been incorporated in 2022,

21 March 2023

=

e Z —~ .
L i i e

Mgr. Stefan Stanko
Chairman of the board of directors
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AUDITAKCONSULT

Zprava nezavislého auditora

o ovéfeni ucetni zaveérky
k31.12.2023

obchodni spolecnosti:

HB Reavis Holding CZ a.s.

Panska 854/2, Nové Mésto, 110 00 Praha 1
I 17142 105

ovéreni provedl:

AUDIT AK CONSULT, s.r.o.

auditorsk4 spole¢nost, auditorské opravnéni ¢. 119
Masarykovo ndmésti 47/33, 682 01 Vyskov,

Ing. Karel Psohlavec

Auditor, auditorské opravnéni ¢. 1175



AUDIT AK CONSULT, s.r.0.
Masarykovo namésti 47/33
682 01 Vyskov

AUDITAKCONSULT Ceskd republika

Akciondfim spole¢nosti HB Reavis Holding CZ a.s.
Vyrok auditora

Provedli jsme audit ptilozené Géetni zavérky spole¢nosti HB Reavis Holding CZ a.s. (dale také
»Spole€nost”) sestavené na zakladé Ceskych ucetnich predpist, kterd se sklada z rozvahy k 31. 12,
2023, vykazu zisku a ztraty za rok kongici 31. 12. 2023 a prilohy této Gcetni zdvérky, véetné vyznamnych
(materidinich) informaci o pouzitych d&etnich metodéch. Udaje o Spole¢nosti jsou uvedeny v pfiloze

této Ucetni zavérky.

Podle naSeho nazoru Ggetni zdvérka podava Vvérny a poctivy obraz aktiv a pasiv spole¢nosti HB Reavis
Holding CZ a.s k 31. 12. 2023 a nékladti a vynos(i a vysledku jejiho hospodateni za rok konéici 31. 12.
2023 v souladu s Ceskymi G&etnimi predpisy.

Zdklad pro vyrok

Audit jsme provedli v souladu se zékonem o auditorech a standardy Komory auditord Ceské republiky
pro audit, kterymi jsou mezinarodni standardy pro audit (ISA) pFipadné doplnéné a upravené
souvisejicimi aplikaénimi dolozkami. Nage odpovédnost stanovend témito predpisy je podrobnéji
popséna v oddilu Odpovédnost auditora za audit G&etni zdvérky. V souladu se zékonem o auditorech
a Etickym kodexem pfijatym Komorou auditord Ceské republiky jsme na Spole¢nosti nezavisli a spinili
jsme i dalsi etické povinnosti vyplyvajici z uvedenych pfedpisti. Domnivame se, e diikazni informace,
které jsme shromazdili, poskytuji dostateCny a vhodny zaklad pro vyjadieni naseho vyroku.

Jiné skutecnosti

Ucetni zavérka za predchozi obdobi nebyla auditovana. Srovnavaci Udaje uvedené v Géetni zavérce
nebyly auditovany.

Odpovédnost spravni rady Spoleénosti za ticetni zavérku

Spréavni rada Spole¢nosti odpovidé za sestaveni Géetni zavérky podavajici vérny a poctivy obraz
v souladu s ¢eskymi Géetnimi predpisy a za takovy vnitfni kontrolni systém, ktery povazuje za nezbytny
pro sestaveni cetni zavérky tak, aby neobsahovala vyznamné (materidIni) nespravnosti zpiisobené
podvodem nebo chybou.

Pfi sestavovani i¢etni zavérky je spravni rada Spole&nosti povinna posoudit, zda je Spole&nost schopna
nepretrZité trvat, a pokud je to relevantni, popsat v pfiloze Ucetni zavérky zaleZitosti tykajici se jejiho
nepfetrzitého trvani a pouiti predpokladu nepietrZitého trvani pfi sestaveni Gletni zavérky,
s vyjimkou pfipadti, kdy spravni rada planuje zruseni Spole¢nosti nebo ukon&enti jeji ¢innosti, resp. kdy
nema jinou redlnou moznost ne? tak utinit.

AUDIT AK CONSULT, s.r.o0., Masarykovo namésti 47/33, 682 01 Vyékov, Ceska republika, zapsand u Krajského soudu v Brng,
oddil C, vlozka 16055, IC: 607 15 880, DIC: CZ 607 15 880, tel. +420 517 345 903, www.auditak.cz, email: auditak@auditak.cz
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Odpovédnost auditora za audit udéetni zavérky

Na&im cilem je ziskat pfiméFfenou jistotu, e Gtetni zavérka jako celek neobsahuje vyznamnou
(materidlni) nespravnost zptisobenou podvodem nebo chybou a vydat zprévu auditora obsahujici nas
vyrok. Pfiméfena mira jistoty je velka mira jistoty, nicméné neni zérukou, se audit provedeny v souladu
s vye uvedenymi pfedpisy ve véech pfipadech v Gietni zavérce odhali pfipadnou existujici vyznamnou
(materidlni) nespravnost. Nespravnosti mohou vznikat v daisledku podvodi nebo chyb a povazuji se
za vyznamné (materidlni), pokud Ize reédiné predpokladat, Ze by jednotlivé nebo v souhrnu mohly
ovlivnit ekonomické rozhodnuti, ktera uZivatelé etni zavérky na jejim zékladé pFijmou.

Pfi provadéni auditu v souladu s vyse uvedenymi piedpisy je nasi povinnosti uplatiiovat béhem celého
auditu odborny tsudek a zachovavat profesni skepticismus. Ddle je nasi povinnosti:

e Identifikovat a vyhodnotit rizika vyznamné (materidlni) nespravnosti ugetni zavérky zplsobené
podvodem nebo chybou, navrhnout a provést auditorské postupy reagujici na tato rizika a ziskat
dostateéné a vhodné diikazni informace, abychom na jejich zakladé mohli vyjadfit vyrok. Riziko,
se neodhalime vyznamnou (materialni) nespravnost, k niz doslo v diisledku podvodu, je vétsi neZ
riziko neodhaleni vyznamné (materidini) nespravnosti zplisobené chybou, protoZe soucasti
podvodu mohou byt tajné dohody (koluze), fal3ovani, amysina opomenuti, nepravdiva prohlaseni

nebo obchazeni vniténich kontrol.

e Seznamit se s vnitinim kontrolnim systémem Spole¢nosti relevantnim pro audit v takovém
rozsahu, abychom mohli navrhnout auditorské postupy vhodné s ohledem na dané okolnosti,
nikoli abychom mohli vyjadfit nazor na uginnost jejiho vnitfniho kontrolniho systému.

e Posoudit vhodnost pouZitych Uéetnich pravidel, priméFenost provedenych Geetnich odhadi
a informace, které v této souvislosti spravni rada Spolecnosti uvedla v pfiloze Ggetni zavérky.

o  Posoudit vhodnost pouziti predpokladu nepfetrZitého trvéni pii sestaveni Gcetni zavérky spravni
radou a to, zda s ohledem na shroméazdéné dlkazni informace existuje vyznamnd (materialni)
nejistota vyplyvajici z uddlosti nebo podminek, které mohou vyznamné zpochybnit schopnost
Spole&nosti nepretrzité trvat. Jestlize dojdeme k zavéru, Ze takova vyznamna (materidini)
nejistota existuje, je nasi povinnosti upozornit v nasi zpravé na informace uvedené v této
souvislosti v piiloze Ggetni zavérky, a pokud tyto informace nejsou dostate¢né, vyjadfit
modifikovany vyrok. Nade zavéry tykajici se schopnosti Spole¢nosti nepretrité trvat vychézeji
2 dtikaznich informaci, které jsme ziskali do data nasi zpravy. Nicméné budouci udalosti nebo
podminky mohou vést k tomu, Ze Spoletnost ztrati schopnost nepretrzité trvat.

e  Vyhodnotit celkovou prezentaci, glenéni a obsah Ggetni zavérky, véetné pfilohy, a ddle to, zda
Ugetni zavérka zobrazuje podkladové transakce a udalosti zptisobem, ktery vede k vérnému
zobrazeni.
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Nasi povinnosti je informovat spravni radu mimo jiné o planovaném rozsahu a nacasovéni auditu
aovyznamnych zjisténich, kterd jsme v jeho pribé&hu ucinili, véetné zjisténych vyznamnych
nedostatkd ve vnit¥nim kontrolnim systému.

Ve Vy3kové dne 29. srpna 2024 AUD'TAK CONSULT
| , S.1.0,

Masarykovo nam. 47/33

682 01 Vyskov

. tel.: 517 345 903
auditak@auditak.cz DIC: CZ60715880

..................................................................

AUDIT AK CONSULT, s.r.o. Ing. Karel Psohlavec

auditorské oprdvnéni ¢ 119 Jjednatel, auditorské oprdvnéni & 1175
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_ROZVAHA
v piném rozsahu

K datu
31.12.2023
(v tisicich K&)

HB Reavis Holding CZ a.s.
 16: 17142105

_ Panska 854/2
Nové Mésto
110 00 Praha 1

31.12,2023 31.12.2022
Brutto Korekce Netto Netto
AKTIVA CELKEM 6557707 1098 637 5459070 802 573
A. pohledavky za upsany zakladni kapital
8. Stala aktiva 6 404 484 1098637 5305 847 797 944
1, Dlouhodoby nehmotny majetek -
1. Nehmotné vysledky vyvoie
2. Ocenitelnd préva
2.1. Software
2.2. |Ostatni oceniteind préva
3, Goodwill
4. Ostatni dlouhodoby nehmotny majetek
Poskytnuté zélohy na dlouhodoby nehmotny majetek a nedokonceny
5, diouhadoby majetek
5.1. |Poskytnuté zalohy na dlouhodoby nehmotny majetek
5.2. INedokonteny dlouhodoby nehmotny majetek
11, Dlouhodoby hmotny majetek
1. Pozemky a stavby
1.1, Pozemky
1.2, |Stavby
2. Hmotné movité véci a jejich soubory
3. Ocefovaci rozdil k nabytému majetku
4. Ostatni dlouhodoby hmotny majetek
4.1. |pastitelské celky trvalych porostl
4.2. |Dospéla zvifata a jejich skupiny
4.3, |Jiny dlouhadoby hmotny majetek
Poskytnuté zélohy na dlouhodoby hmotny majetek a nedokondeny
5, dlouhodoby hmotny majetek
5.1, |Poskytnuté zélohy na dlouhodoby hmotny majetek
5.2. iNedokon&eny diouhodoby hmotny majetek
III, Dlouhodoby finanéni majetek 6404 484 1098 637 5305 847] 797 944
1. podily - ovladdané nebo oviadajici osoba 5942 492 1098 637 4 843 855 797 944
2. |zaptiitky a tvéry - ovlddana nebo ovladajici osoba 461 992 461 992
3. Podily - podstatny vliv
4, | z4ptitky a Gvéry - podstatny vliv
5. Ostatni dlouhodobé cenné papiry a podily
6. Z4phjky a tvéry - ostatni
7. Ostatni dlouhodoby finanéni majetek
7.1, liny diouhodoby finanéni majetek
7.2.  |poskytnuté zélohy na dlouhodoby finanéni majetek
C. Ob&2néa aktiva 153 126 : ( 2153 126 . .4629
1, Zasoby ‘ . '
1. Materidl
2. Nedokon&ena vyroba a polotovary
3. Vyrobky a zboZf
3.1, [Vyrobky
3.2. Zhoii
4. Miada a ostatni zvifata a jejich skupiny
5. poskytnuté zdlohy na zdsoby
1I. Pohleddvky 145 980 145980 : 91
1 Dlouhodobé pohleddvky 1138 1138
1.1. {Pohledavky z obchodnich vztaht
1.2, |pohledavky - oviddand nebo ovlddajici osoba
1.3. |Pohledédvky - podstatny viiv
1.4. |Odlofena dafiovéd pohledavka
1.5. {Pohledévky - ostatni 1138 1138
1.5.1.|Pohleddvky za spoleéniky
1.5.2.|Diouhodobé poskytnuté zalohy 1138 1138
1.5.3.{Dohadné uty aktivai
1.5.4.1Jiné pohledavky
2. Kratkodobé pohleddvky 144 842 144 842 91
2.1, |pohledévky z obchodnich vztahd




2.2, |Pohledédvky - oviddana nebo ovladajici osoba
2.3, [Pohledavky - podstatny viiv
2.4, |Pohleddvky - ostatni 144 842 144 842 91
2.4.1.1Pohledavky za spoledniky
2.4,2.|SociélIni zabezpeleni a zdravotni pojisténi
2.4.3.[Stét - dafové pohleddvky 176 176 91
2.4.4.Krédtkodobé poskytnuté zélohy 4 4
2.4.5.|Dohadné ¥ty aktivni
2.4.6.|3iné pohleddvky 144 662 144 662
IIr. Krétkodoby finanéni majetek
1, Podily - oviddand nebo ovlddaiici osoba
2. Ostatni krétkodoby finanéni majetek
1v, Penézni prostiedky 7.146 7146 4538
1, Pengzni prostfedky v pokladné 49 49
2. Pen&’ni prostiedky na Gétech 7 097 7 097 4538
D. Casové rozligent 97 97
1. Naklady pfigtich obdobf 97 97
2. Komplexni ndklady pfistich obdobf
3. Prijmy pfiStich obdobi




31.12.2023

31.12.2022

PASIVA CELKEM

5459 070

802 573

Vlastni kapital

5428 512

780 753

Z3akladni kapitdl

2000

2 000

Zakladni kapital

2 000

2000

Vlastni podily (-)

Zmény zakladniho kapitélu

AZio a kapitilové fondy

6 636 524

799 738

Azio

Kapitalové fondy

6 636 524

799 738

.|Ostatni kapitalové fondy

6 585 021

799 738

.|Ocetiovaci rozdily z pfecenéni majetku a zdvazkl (+/-)

51503

Ocefiovaci rozdily z pfecenéni pfi pfeménach obchodnich korporacich

()

.|Rozdily z premé&n obchodnich korporaci (+/-)

.|Rozdily z ocenéni pfi pfeménach obchodnich karporaci (+/-)

Fondy ze zisku

Ostatni rezervni fondy

Statutdrni a ostatni fondy

Vysledek hospodaFeni minulych let (+/-)

-20 986

Nerozdéleny zisk nebo neuhrazena ztrata minulych let

-20 986

Jiny vysledek hospodafeni minulych let (+/-)

Vysledek hospodareni béZného uéetniho obdobi (+/-)

-1 189 026

-20 985

Rozhodnuto o zdlohdch na vyplatu podilu na zisku (-)

Cizi zdroje

30 558

21 820

Rezervy

Lol ol o

Rezerva na diichody a podobné zdvazky

Rezerva na dafi z pfijmé

Rezervy podle zvlditnich prévnich predpist

Ostatni rezervy

Zavazky

30 558

21 820

1.

Dlouhodobé zdvazky

CoNo s wN

-
N

o © ©
w N =

Vydané dluhopisy

.|Vyménitelné dluhopisy

.|Ostatni dluhopisy

Zdvazky k Uv&rovym institucim

Dlouhodobé pfijaté zalohy

Z&vazky z obchodnich vztahll

Dlouhodobé sménky k thradé

Z3vazky - ovlddand nebo ovlddajici osoba

Z3vazky - podstatny vliv

OdloZeny dariovy zavazek

Z3vazky - ostatni

.|zdvazky ke spole¢nikiim

.|Dohadné Géty pasivni

.|Jiné zavazky

-
=t

Kratkodobé zdvazky

30558

21 820

~

PN U AN

-
N =

8.1,
8.2,
8.3.
8.4.
8.5.
8.6.
8.7.

Vydané dluhopisy

.[Vyménitelné dluhopisy

.|Ostatni dluhopisy

Zavazky k Gvérovym institucim

486

Kratkodobé prijaté zdlohy

Zévazky z obchodnich vztaht

4044

21 334

Kratkodobé sménky k thradé

Z3vazky - ovlddand nebo ovladajici osoba

24 067

Zdavazky - podstatny vliv

Z3vazky - ostatni

2447

2Zé&vazky ke spolednikiim

Kratkodobé finanéni vypomaoci

Zé&vazky k zaméstnanctim

44

Z3vazky ze socidIniho zabezpeleni a zdravotniho pojisténi

25

Stét - dariové zdvazky a dotace

2158

Dohadné Uty pasivni

220

Jiné zavazky

Casové rozlieni pasiv

Vydaje pfidtich obdobi

Vynosy pFistich obdobi

Datum sestaveni Géetni zavérky:

20.08.2024

Podpisovy zdznam statutarniho organu Gcetni jednotky:

Pravni forma G&etni jednotky:

akciova spoleénost

Pfedmét podnikani:

Cinnosti holdingovych spoleénosti




VYKAZ ZISKU A ZTRATY
v druhovém élenéni

obdobi kondici k
31.12.2023
(v tisicich K&)

HB Reavis Holding CZ a.s.

1€: 17142105

Panska 854/2
Nové Mésto
11000 Praha 1

obdobi do obdobi do
31.12.2023 31.12.2022
1. Trzby z prodeje vyrobkd a sluzeb 41
II. Trzby za prodej zboZi
A. Vykonova spotieba 12 011 1831
1. Naklady vynaloZené na prodané zbo#i
2, Spotteba materidlu a energie
3; Sluzby 12 011 1831
B. Zména stavu zasob vlastni &innosti (+/-)
C. Aktivace (=)
D. Osobni naklady 227
1. Mzdové néklady 167
Naklady na socidIni zabezpe&eni, zdravotni pojisténi a ostatni ndklady
2 60
2.1|Néklady na socidlni zabezpeceni a zdravotni pojisténi 56
2.2|Ostatni ndklady 4
E. Upravy hodnot v provozni oblasti
L. Upravy hodnot dlouhodobého nehmotného a hmotného majetku
Upravy hodnot dlouhodobého nehmotného a hmotného majetku -
1.1[trvalé
Upravy hodnot dlouhodobého nehmotného a hmotného majetku -
1.2|dodasné
2. Upravy hodnot zésob
3. Upravy hodnot pohledévek
II1. Ostatni provozni vynosy 80
1. Trzby z prodaného dlouhodobého majetku
2. Trzby z prodaného materidlu
3. Jiné provozni vynosy 80
F. Ostatni provozni naklady 217 6 065
1. Z{statkova cena prodaného dlouhodobého majetku
2 Prodany material
3. Dané a poplatky
Rezervy v provozni oblasti a komplexni naklady pfistich obdobf
4,
5. Jiné provozni ndklady 217 6 065
* Provozni vysledek hospodafeni (+/-) =12 334 -7 896
IV. Vynosy z dlouhodobého finanéniho majetku - podily 517 598
1. Vynosy z podildi - ovlddana nebo ovladajici osoba 517 598
2, Ostatni vynosy z podilti
G. Naklady vynaloZené na prodané podily 618 889
V. Vynosy z ostatniho dlouhodobého finanéniho majetku
Vynosy z ostatniho dlouhodobého finanéniho majetku - ovlddané nebo
1. ovlddajici osoba
2. Ostatni vynosy z ostatniho dlouhodobého finanéniho majetku
Naklady souvisejici s ostatnim dlouhodobym finanénim
H. majetkem
VI. Vynosové uroky a podobné vynosy 4 800
Vynosové tiroky a podobné vynosy - ovlddana nebo ovlddajici osoba
1. 4 800
2 Ostatni vynosové troky a podobné vynosy
1. ﬁm‘avv hodnot a rezervy ve finanéni oblasti 1 098 637
J. Ndékladové troky a podobné naklady
1. Nékladové troky a podobné naklady - ovladand nebo ovladajici osoba
2. Ostatni nakladové troky a podobné naklady
VII. Ostatni finanéni vynosy 20 612 343
K. Ostatni finanéni naklady 24 13 432
* Finanéni vysledek hospodareni (+/-) -1174 540 -13 089
** Vysledek hospodafeni pfed zdan&nim (+/-) -1 186 874 =20 985
L. Daii z pFijmd 2152
1.|Dafi z prijmé splatnd 2152
2.|Daf z pfijmé odloZend (+/-)
%% Vysledek hospodafeni po zdanéni (+/-) -1 189 026 -20 985
M. Prevod podilu na_vysledku hospodareni spolednikiim (+/-)
ko Vysledek hospodafeni za iéetni obdobi (+/-) -1 189 026 -20 985
* Cisty obrat za Gietni obdob{ 543 131 343
Datum sestaveni Géetni zdvérky: 20.08.2024

Podpisovy zdznam statutarniho organu Gcetni jednotky nebo fyzické
osoby, kterd je Gletni jednotkou:

Pravni forma Géetni jednotky:

akciova spoleénost

Pfedmét podnikani:

Cinnosti holdingovych spoleénosti




PRILOHA V UCETNi ZAVERCE

ZA ROK 2023
Nazev spoletnosti: HB Reavis Holding CZ a.s.
Sidlo: Panska 854/2, 110 00 Praha
Pravni forma: Akciova spole¢nost

1CO: 17142105



Piiloha v G8etni zavérce za rok 2023
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Piiloha v udetni zavérce za rok 2023

1. OBECNE UDAJE
1.1. ZaloZeni a charakteristika spole¢nosti

HB Reavis Holding CZ a.s. (déle jen ,spoletnost®) vznikla zapsanim do obchodniho
rejstiiku Méstského soudu v Praze dne 13.5.2022. Piedmétem podnikéni spole¢nosti je
ginnost holdingovych spolenosti (sprava vlastnich maj etkovych iasti). Spisové znacka
obchodniho rejstiiku: B 27286

Fyzické a pravnické osoby podilejici se vice nez 20 % na zékladnim kapitalu spolecnosti
a vyge jejich podilu jsou uvedeny v nasledujici tabulce:

Alkeionai/ Spoleénik % podil na zikladnim kapitalu
HB Reavis Holding S.A. 100 %

Ostatni

Celkem 100 %

1.2. Spravni rada k rozvahovému dni

Funkece Jméno

Sprévni rada pfedseda Mgr. Stefan Stanko
&len Ivan Chrenko
&len V4clav Matougek

1.3. Identifikace skupiny

Spoletnost je zahrnuta do konsolidované etni zavérky spolegnosti HB Reavis Holding
S.A., se sidlem: 21, Rue Glesener, L-1631 Luxembourg, Grand Duchy of Luxembourg a
tato je déle zahrnuta do konsolidované uletni zaverky spoletnosti Camron Holdings
Limited se sidlem Afroditis 25, 2nd floor, office 201, Nicosia, Cyprus.

Konsolidované téetni zavérka spolednosti HB Reavis Holding S.A. je uloZend v sidle
spole¢nosti HB Reavis Holding S.A.

HB Reavis Holding CZ a.s. 3



Ptiloha v udetni zavérce za rok 2023

2.1.

2.2

UCETNI METODY

Utetnictvi spolecnosti je vedeno a udetni zévérka byla sestavena v souladu se zdkonem
¢. 563/1991 Sb. o 1detnictvi v platném zn&ni, vyhlaskou &. 500/2002 Sb., kterou se
provadej{ n&kterd ustanoveni zakona &. 563/1991 Sb. o Getnictvi, pro udetni jednotky,
které jsou podnikateli G&tujicimi v soustavé podvojného udetnictvi, v platném znéni
a Ceskymi udetnimi standardy pro podnikatele v platném znéni.

Utetnictvi respektuje obecné udetni zasady, predevsim zasadu o ocefiovani majetku
historickymi cenami (neni-li déle uvedeno jinak), zdsadu udtovani ve vécné a dasové
souvislosti, zdsadu opatrnosti a ptedpoklad o schopnosti tigetni Jjednotky pokradovat ve
svych aktivitach.

Utetni zdvérka spolednosti je sestavena k rozvahovému dni: 31.12.2023.
OkamZik sestaveni udetni zavérky: 20.8.2024

Finanén{ ddaje vtéto udetni z&vérce jsou vyjadieny v tisicich korun ¢eskych (K¢),
neni-li dale uvedeno jinak.

Dlouhodoby hmotny a nehmotny majetek
Dlouhodobym majetkem se rozumi majetek, jeho doba pouZitelnosti je delsi neZ jeden

rok a jehoZ ocendni je v jednotlivém piipadé vy$si neZ 80 tis. K& u hmotného majetku, a
80 tis. u nehmotného majetku.

Nakoupeny dlouhodoby hmotny a nehmotny majetek je ocendn pofizovaci cenou
sniZenou o opravky a pfipadné opravné poloZky.

Technické zhodnoceni, pokud pievysilo v hrhu za zdatiovaci obdobi u jednotlivého
hmotného majetku &astku 80 tis. K& a u jednotlivého nehmotného majetku &astku 80 tis.
K&, zvySuje pofizovaci cenu piislugného dlouhodobého majetku.

K 31.12.2023 spoleénost nevlastni Zadny dlouhodoby hmotny ani nehmotny majetek.

Majetek pofizeny formou finandniho leasingu je odpisovén u pronajimatele.

Finané¢ni majetek

Finanéni majetek s dobou splatnosti nebo se zdmérem dizby nad jeden rok se vykazuje
jako dlouhodoby, finanéni majetek s dobou splatnosti nebo se zdmérem drZby do jednoho
roku jako kratkodoby.

Ocenénti financntho majetku pri porizent

Podily, cenné papiry a derivéty jsou pii potizeni ocenény potizovaci cenou, véetné &zia
a nékladd s poffzenim souvisejicich.
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P¥iloha v tietni zdvérce za rok 2023

2.3.

2.4.

2.5.

2.6.

2.7.

Ocenéni financniho majetlku ke konci rozvahového dne

Cenné papiry uréené k obchodovéni a ostatni realizovatelné cenné papiry se ocetiuji
redlnou hodnotou. Neni-li objektivné moZné stanovit redlnou hodnotu, ocen{ se cenné
papiry poiizovaci cenou, snizenou o opravné polozky.

Cenné papiry spevnym vynosem drzené do splatnosti se ocefiuji pofizovaci cenou
zvy$enou nebo sniZzenou o trokovy vynos nebo néklad.

Majetkové podily piedstavujici 0cast s yozhodujicim nebo podstatnym vlivern se ocefiuji
potizovaci cenou zvysenou 0 poskytnuté pifplatky mimo zékladni kapital a sniZenou o
opravné polozky. Ocenéni majetkovych podili pofizenych v cizi méné se k rozvahovému
dni piepotitavaji kurzem k 31.12. a Gétuji proti vlastnimu kapitélu.

Zasoby

Nakupované zésoby jsou ocefiovany pofizovacimi cenami. Potizovaci cena zahrnuje cenu
potizeni a vedlej8i potizovaci néklady, zejména celni poplatky, dopravié a skladovact
poplatky, provize, pojistné a skonto.

ZAsoby vytvofené vlastni Einnosti se ocefiujf vlastnimi naklady, které zahrnuji piimé
naklady vynaloZené na vyrobu nebo jinou &innost, popiipade i dast nepiimych nakladd,

ktera se vztahuje k vyrob& nebo k jiné ginnosti.

K 31.12.2023 spoleénost nevlastni Zadné z4soby.

Pohledavky

Pohleddvky jsou pii vzniku ocefiovany jmenovitou hodnotou, nésledné sniZenou
o opravné poloZky.

Zavazky

Z4vazky jsou zatgtovany ve jmenovité hodnote.

Uvéry

Uvéry jsou zautovany ve jmenovité hodnoté. Za kratkodoby Gvér se povazuje i dast
dlouhodobych Gvérd, ktera je splatna do jednoho roku od data, ke kterému je sestavena
udetni zavérka.

K 31.12.2023 spolecnost neégrpé Zadny avér,

Rezervy

Rezervy jsou urdeny k pokryti zavazkd nebo nakladd, jejich povaha je jasné definovéana
a u nich? je k rozvahovému dni bud’ pravd&podobné, Ze nastanou, nebo jisté, Ze nastanou,
ale nenf jista jejich vyse nebo okamzik jejich vzniku.
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Pfiloha v G&etni zavérce za rok 2023

2.8. Prepotty adajii v cizich ménsch na eskou ménu

UCetni operace v cizich mé&néch provadéné bé&hem roku jsou udtovany kurzem Ceské
narodni banky platnym ke dni uskutedn&ni tetniho piipadu.

K datu tietni zav&rky jsou cizoménova aktiva a pasiva piepoétena kurzem CNB platnym
k datu, ke kterému je uetni zavérka sestavena,

2.9. Finanéni leasing

Splatky finanéniho leasingu jsou w&tovany do naklad. NavySend prvni splatka
finanéniho leasingu je dasové rozliSena a rozpousténa po dobu prondjmu do nakladi.

2.10. Pouziti odhadd

Sestaveni udetni zavérky vyZaduje, aby vedeni spolednosti pouzivalo odhady
a pfedpoklady, jeZ maji vliv na vykazované hodnoty majetku a zavazk k datu tdetni
zavérky a na vykazovanou vySi vynost a nékladi za sledované obdobi. Vedeni
spolecnosti stanovilo tyto odhady a pfedpoklady na zakladé viech jemu dostupnych
relevantnich informaci. Nicméng, jak vyplyvéa z podstaty odhadu, skutetné hodnoty
v budoucnu se mohou od t&chto odhadi odligovat,

2.11. Zmény wéetnich metod oproti predchézejicimu i¢etnimu obdobi

Spolenost k 1. lednu 2023 nezménila tdetni metodu.,

2.12. Pi'ehled o penéznich tocich

Ptehled o pen&Znich tocich nebyl sestaven.

PenéZni prostiedky a pen&ni ekvivalenty lze analyzovat takto:

(udaje v tis. K&)

31.12.2023 31.12.2022
Pokladni hotovost a penize na cest& 49 0
Ukty v bankéch 7097 4538
Debetnf saldo b&%ného tiétu zahrnuté v b&znych bankovnich Givérech
Pené&Znf ekvivalenty zahrnuté v kratkodobém finan&nim majetku
Pené’ni prostfedky a penéini ekvivalenty celkem 7 146 4 538

0
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P¥iloha v udetni zavérce za rok 2023

3.1

3.2.

3.3.

34.

DOPLNUJICI UDAJE

Spoleénost ve vykaze zisku a ztraty v ramci ostatnich finanénich nédkladd a vynosh
kompenzovala ztratové a ziskové kurzové rozdily (GEet 563 &ini za rok 2023 ... 11122
tis. K& a et 663 &ini za rok 2023 ... 31 734 tis. K&).

Dlouhodobé pohledavky

Spoletnost vykazuje k 31.12.2023 dlouhodobé zélohy ve vysi 1 138 tis. K&. Jedna se o
poskytnuté zélohy v souvislosti s operativnim leasingem.

Spolegnost neeviduje k rozvahovému dni Zadné pohled4vky s dobou splatnosti del3i neZ
5 let.
Vlastni kapital

Skladba vlastniho kapitalu k 31.12.2023:

(Gdaje v tis. K&

Stav k 31.12,2022 Stav k 31.12,2023
Zdakladni kapital 2 000 2000
Ostatnf kapitalové fondy (pfiplatky mimo zdkl.kapital) 799 738 6 585 021
Oceilovaci rozdily z precen&ni dl.fin.majetku (viz. bod 2.2) 0 51503
Ztrata roku 2022 <20 986 -20986
Ztrta roku 2023 0 -1 189 026
Vlastni kapitél celkem 780 752 5428 512

Dlouhodobé zavazky

Spole&nost neeviduje k rozvahovému dni Zadné dlouhodobé zavazky

Kratkodobé zavazky

Spolenost neeviduje k rozvahovému dni splatné zévazky na socidlni zabezpeteni a
piisp&vku na stétni politiku zame&stnanosti.

Spolednost neeviduje k rozvahovému dni splatné zavazky z titulu vefejného zdravotniho
pojisténi.

Spolesnost neeviduje k rozvahovému dni splatné zivazky z titulu dani.
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Ptiloha v Gdetni zavérce za rok 2023

3.5. Odlozen4 daii z pFijmb
Spole€nost nevykazuje piechodné rozdily mezi uetnim a daflovym dopadem t&etnich
piipadi.

Vzhledem k nejistoté uplatndni datiové ztréty roku 2022 ve vysi 365 tis. K&, neni
uvaZovéno o odloZené datiové pohledévce.

3.6. Zaméstnanci, vedeni spolenosti a statutdrni organy

Primérny podet zam&stnancd v roce 2023 &inil 1 osobu,

Vedeni Spole¢nosti zahrnuje &leny sprévnf rady.

3.7. Finanéni vynosy a ndklady
Nejvyznamnéjii finanéni vynosy jsou vynosy za prodej podild ve vysi 517 598 tis. K&.
Nejvyznamn&j3i finanéni naklady je igetni hodnota prodanych podild ve vysi 618 889 tis.

K¢ a tvorba opravnych poloZek k dlouhodobému finanénimu majetku ve vysi 1 098 637
tis. K&.

3.8. Transakce a vztahy se spiizn&nymi subjekty

Pohledévky viigi spiiznénym subiekttim k 31.12.2023

(tdaje v tis, K&)

Subjekt Vztah ke Kritkodobé Ostatni Ostatnf dlouhodobé Celkem
spole€nosti  z obchodniho styku kratkodobé (dlouhodoby.fin.majetek)

HB Reavis Matetskd 144 662 461 992 606 654

Holding S.A.

Celkem 144 662 461992 606 654

Zavazky vi¢i spiiznénym subjektim k 31.12.2023

(4daje v tis, K&)

Subjekt Vztah ke Kratkodobé Ostatnf Dlouhodobé Zdpijéky Ostatni Celkem
spole€nosti  z obchodnfho styku kréatkodobé

HB Reavis Mateiska 24 067 24 067

Holding S.A.

HB Reavis spojena 3 401 3401

Poland

Celkem 27 468 27 468
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P¥iloha v Gi¢etni zavéree za rok 2023

3.9. Udalosti, které nastaly po datu ucetni zavérky

Po datu Giéetni zavérky nedoglo k Zadnym udalostem, které by mély vyznamny dopad na
ucetni zavérku.

Vedeni spole¢nosti nepiedpokladé v dohledné budoucnosti, tj. behem nasledujicich 12

mésict od data udetni zavérky, Zadné vyznamné ohroZeni piedpokladu nepietiZité¢ho
trvani spole¢nosti.

V Praze dne 20. srpna 2024

5‘%/.‘,./,—- P
=g //

Stefan Stanko
piedseda spravni rady
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AUDIT AK CONSULT, s.r.o.
Masarykovo nameésti 47/33
682 01 Vyskov

AUDITAKCONSULT Ceska republika

To the Shareholders of HB Reavis Holding CZ a.s.
Opinion

We performed audit of financial statements provided by HB Reavis Holding CZ a.s. which has been
created according to Czech accounting principles. Financial statements consist of balance sheet as
at 31.12.2023, profit and loss statement to 31.12.2023 and notes to the financial statements, including
material accounting policy information. For details of the Company to the financial statements.

In our opinion, the financial statements give a true and fair view of the financial position of HB Reavis
Holding CZ a.s. as at 31 December 2023, and of its financial performance for the year then ended in
accordance with accounting principles generally accepted in the Czech Republic

Basis for opinion

We conducted our audit in accordance with Auditing Standards of the Chamber of Auditors of the
Czech Republic, which are International Standards on Auditing (ISAs), as amended by the related
application clauses. Our responsibilities under this law and regulation are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Act on Auditors and the Code of Ethics adopted
by the Chamber of Auditors of the Czech Republic and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other facts

The financial statements for the previous period were not audited. The comparative data presented
in the financial statements were not audited.

Responsibilities of the Company’s Board of Directors for the Financial Statements

The Board of Directors is responsible for the preparation and fair presentation of the financial
statements in accordance with accounting principles generally accepted in the Czech Republic and for
such internal control as the Board of Directors determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

AUDIT AK CONSULT, s.r.0., Masarykovo namésti 47/33, 682 01 Vyskov, Ceska republika, zapsand u Krajského soudu v Brné,
oddil C, viozka 16055, IC: 607 15 880, DIC: CZ 607 15 880, tel. +420 517 345 903, www.auditak.cz, email: auditak@auditak.cz
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AUDITAKCONSULT

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with the above mentioned laws and regulations will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with the above law or regulation, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.
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We communicate with the Board of Directors, regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

AUDIT AK CONSULT, s..0.

Masarykovo ndm. 47/33

682 01 Vyskov

tel.: 517 345 903

auditak@auditak.cz DIC: CZ60715880

In Vy3kov on 29" August 2024

..................................................................

AUDIT AK CONSULT, s.r.o. Ing. Karel Psohlavec

Audit company’s licence num. 119 Statutory auditor’s licence num. 1175
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BALANCE SHEET
full version

as at
31.12.2023
(in CZK thousand)

HB Reavis Holding CZ a.s.

1€: 17142105

Panska 854/2

Nové Mésto

110 00 Praha 1

31.12,2023 31.12,2022
Brutto Korekce Netto Netto
TOTAL ASSETS 6 557 707 1098 637 5 459 070 802573
A, Receivables for subscriptions
B. Fixed assets 6 404 484 1098 637 5 305 847 797 944
I. Intangible fixed assets
1, Research and development
2 Valuable rights
2.1, |Software
2.2. |Other valuable rights
3. Goodwill
4. Other intangible fixed assets
Prepayments for intangible fixed assets and Intangible
5. fixed assets under construction
5.1, |Prepayments for intangible fixed assets
5.2. |Intangible fixed assets under construction
11, Tangible fixed assets
1. Lands and Constructions
1.1, |Llands
1.2. |Constructions
2, Equipment
3. Adjustment to acquired assets
4. Other tangible fixed assets
4.1. |Perennial crops
4,2, |Breeding and draught animals
4.3. |Other tangible fixed assets
Advance payments for tangible fixed assets and tangible
5. fixed assets under construction
5.1 Advance payments for tangible fixed assets
5.2. |Tangible fixed assets under construction
111, Long-term financial assets 6 404 484 1098 637 5 305 847 797 944
1, Shares - controlled entity 5942 492 1 098 637 4 843 855 797 944
2. Loans to controlled entity 461 992 461 992
3 Shares in accounting units with substantial influence
Loans to controlled or managed organizations and to
4. |accounting unit vith substantial influence
5. Other securities and investments
6; Loans to other securitles and investments
7. Other financial [nvestments
7.1. |Other financial investments
7.2. _|Advance payments for long-term financial assets
Ci Current assets 153 126 153 126 4629
I. Inventory
1, Material
2. Work in progress and semi-products
3 Finished products
3.1. |Products
3.2, |Merchandise
4. Anlmals
5. Advance payments for Inventory
IX. Receivables 145 980 145 980 91
1. Long-term recelvables 1138 1138
1.1, |Trade recelvables
1.2, |Receivables - controlled entity
1.3. |Recelvables - substantial influence
1.4, |Deferred tax recelvable
1.5, |Long-term other recelvables 1138 1138
1.5.1.|Recelvables from partners
1.5.2.|Long-term deposits given 1138 1138
1.5.3.| Estimated receivable
1.5.4.|Other recelvables
2. Short-term receivables 144 842 144 842 91
2.1. |Trade receivables
2.2. |Receivables - controlled entity

2.3.

Recelvables - substantial Influence




2.4, |Short-term other receivables 144 842 144 842 91
2.4,1,|Recelvables from partners -
2.4.2.{Recelvables from saocial security and health insurance
2.4.3.|State - tax receivable 176 176 91
2.4.4.|Short-term deposits given 4 4
2.4.5.}Estimated recelvable
2.4.6.|Other recelvables 144 662 144 662
1L Short-term financial assets
1. Shares - controlled entity
2, Short-term securities and ownership Interests
1V, Cash and Bankaccounts 7 146 7 146 4 538
1. Cash 49 49
2, Bank accounts 7 097 7097 4538
D, Accruals 97 a7
1. Deferred expenses 97 97
2. Complex deferred costs
3. Deferred income




31.12,2023

31.12.2022

TOTAL LIABILITIES

5459 070

802573

Equity

5428 512

780753

Xy Registered capital

2 000

2000

1. Reglstered capital

2 000

2000

2 Company's own shares and ownership Interest (-)

3. |Changes In registered capital

)i e Capital funds

6636 524

799 738

1. Share premium

2. Capital funds

6636 524

799 738

2.1.|Other capital funds

6 585 021

799 738

2.2.| Differences from revaluation of assets and liabilities
2.3.|Differences from revaluation upon transformations

51 503

2.4.|Differences from transformation of companies

2.5.|Differences from revaluation upon transformations

111, Retained earnings funds

1. |Reserve fund

2. |Statutory and other funds

JA'A Retained earnings

-20 986

1. Retained earnings from previous years

-20 986!

2. Other profit/loss from previous years

V. Profit or loss for the current period (+ -)

-1189 026

-20 985

VL Advance payment for Dividends

B.+C. Liabilities

30 558

21 820

B.

Reserves

1. Reserve for pensions and similar payables

2. Income tax reserve

3. Reserves under special legislation

4. Other reserves

Liabilities

30 558

21 820

X, Long-term liabilities

1. Bonds issued

1.1,|Convertible bonds

1.2.|Other bonds

2. Payables to Credit Institutions

3. Long-term prepayments received

4. Trade payables

5. Long-term bills of exchange to be pald

6. Payables - controlled entity

7.  |Payables - substantial influence

8. Deferred tax liability

9. Payables - other
9.1.|Payables to partners

9.2.|Estimated payables

9.3.|Other payables

11 Short-term liabilities

30 558

21 820

1 Bonds issued

1.1.|Convertible bonds

1.2.|Other bonds

Payables to Credit institutions

486

Short-term prepayments received

4 044

21334

Short-term bills of exchange to ba paid

2,
3
4.  |Trade payables
5
6,

Payables - controlled entity

24 067

7. Payables - substantial Influence
8. Payables - other

2447

8.1.|Payables to partners

8.2.|Short-term prepayments received

8.3.|Payables to employees

44

25

8.4.|Social security and health insurance payables
8.5.|State - tax payables and subsidles

2158

8.6.|Estimated payables

220

8.7.|Other payables

Accruals

1. Accrued expenses

2. Deferred revenues

Financlal statements date:

20.8.2024

Signature of the statutory body's member:

Z/Mf—'— Pt e

Legal form:

Joint-Stock Company

Scope of Business:

Management of own equity holdings




INCOME STATEMENT
structured by the nature

year ended
31.12.2023
(in CZK thausand)

HB Reavis Holding CZ a.s.
1€: 17142105

Panska 854/2
Nové Mésto
11000 Praha 1

obdobf do
31.12.2023

obdobi do
31.12.2022

Sales of products and services

41

Sales of goods

Purchased consumables and services

12,011

1.831

Costs of goods sold

Consumed material and energy

Services

12.011

1.831

Change in Internally produced inventor

+/-)

Own work capitalized (-)

Staff costs

227

21
2.2

Payroll costs

167

Social security and health insurance costs and other charges

60

Social security and health Insurance costs

56

Other charges

Adjustments to values in operating activities

Adjustments to values of intangible and tangible fixed assets

Adjustments to values of Intangible and tangible fixed assets -
permanent

Adj to values of
temporary

and tangible fixed assets -

Adjustments to values of inventorles

Adjustments ta values of receivables

Other operating Income

80

Sales of fixed assets

Sales of material

Sundry operating income

F.

80

Other operating expenses

217

_ 6.065|

Net book value of sold fixed assets

Net book value of sold material

Taxes and charges

Reserves relating to operating activities and complex deferred
|expenses

Sundry operating expenses

217

6.065

Operating profit or loss (+/-)

-12.334

-7.896

Income from non-current financial assets - equity investments

517.598

Income from equity Investments - controlled or controlling entity

517.598

Other income from equity investments

Costs of equity investments sold

618,889

Income from other non-current financial assets

Income from other non-current financial assets - controlled or

cantrolling entity

Other income from other non-current financial assets

Costs of other non-current financial assets

Interest income and similar income

4.800

Interest income and similar income - controlled ar contralling entity

4.800

Other interest income and similar income

Adjustments to values and reserves relating to financial
activities

1.098.637

Interest expenses and similar expenses

Interest expenses and similar expenses - controlled or controlling
entity

Other interest expenses and similar expenses

Other financial income

20.612

343

Other financial expenses

24

13.432

Financial profit or loss (+/-)

-1.174.540

-13.089

Profit or loss before tax (+/-)

-1.186.874

-20.985

Income tax

2.152

N

Due income tax

2.152

.|Deferred income tax (+/-)

%

Profit or loss net of tax (+/-)

-1.189.026

-20.985

Transfer of share of profit or loss to partners (+/-)

L

Profit or loss for the current period (+/-)

-1.189.026

-20.985

Net turnover for the current period

543.131

343

Financlal statements date:

20.8.2024

of the statutory body's member:

s _%74‘—' W2 ’%

Legal form:

Joint-Stack Company

Scope of Business:

Management of own equity holdings
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Notes to the financial statements for the year ended 31 December 2023

1. GENERAL INFORMATION
1.1. Introductory information about the Company

HB Reavis Holding CZ a.s. (“the Company”) was incorporated and registered by
the Municipal Court in Prague, Section B, Insert 27268 on 13 May 2022. The
Company’s primary business activities are management of own equity holdings.

Natural and legal persons holding more than 20% of the Company's share capital and the
amount of their shareholding are listed in the table below:

Shareholder Shareholding %
HB Reavis Holding S.A. 100 %
Total 100 %

1.2. Board of Directors as at 31 December 2023

Function Name

Board of Directors Chairman Magr. Stefan Stanko
Member Ivan Chrenko
Member Viclav Matousek

1.3. Consolidated Group

The Company is included in the consolidated financial statements of HB Reavis Holding
S.A., with registered office at 21, Rue Glesener, L-1631 Luxembourg, Grand Duchy of
Luxembourg and is also included in the consolidated financial statements of Camron
Holdings Limited, with registered office at Afroditis 25, 2nd floor, office 201, Nicosia,
Cyprus.

The consolidated financial statements of HB Reavis Holding S.A. are filed at the
registered office of HB Reavis Holding S.A.

HB Reavis Holding CZ a.s. 3



Notes to the financial statements for the year ended 31 December 2023

2.1.

2.2.

ACCOUNTING POLICIES

The company's accounting records are maintained and the financial statements have been
prepared in accordance with Act No. 563/1991 Coll. on Accounting, as amended, Decree
No. 500/2002 Coll., which implements certain provisions of Act No. 563/1991 Coll. on
Accounting for accounting entities that are entrepreneurs accounting under the double-
entry system, as amended, and Czech Accounting Standards for Entrepreneurs, as
amended.

Accounting adheres to generally accepted accounting principles, primarily the principle
of historical cost valuation of assets (unless otherwise stated), the principle of accrual
accounting, the prudency principle and the going concern assumption.

The Company's financial statements are prepared as at the balance sheet date: 31
December 2023.
Date of preparation of the financial statements: 20 August 2024

The financial information presented in these financial statements is expressed in
thousands of Czech crowns (CZK), unless otherwise stated.

Tangible and intangible fixed assets

Tangible and intangible fixed assets are assets with a useful life of more than one year
and an individual value exceeding CZK 80,000 for tangible assets and CZK 80,000 for
intangible assets.

Purchased tangible and intangible non-current assets are valued at their acquisition cost,
net of accumulated depreciation and any impairment losses.

Technical improvements, if the total amount for a tax period exceeds CZK 80,000 for an
individual tangible asset and CZK 80,000 for an individual intangible asset, increase the
acquisition cost of the respective non-current asset.

As of 31 December 2023, the company does not own any tangible or intangible non-
current assets.

Assets acquired through financial leasing are depreciated by the lessor.
Financial assets

Financial assets with a maturity date or with the intention of holding for more than one
year are classified as non-current assets, while those with a maturity date or intention of
holding for one year or less are classified as current assets.

Initial recognition
Upon acquisition, equity instruments, securities, and derivatives are measured at cost,
including acquisition-related costs.

Subsequent valuation

At the balance sheet date, trading securities and other available-for-sale securities are
measured at fair value. If fair value cannot be reliably determined, securities are measured
at cost less any impairment losses.

HB Reavis Holding CZ a.s. 4



Notes to the financial statements for the year ended 31 December 2023

2.3.

2.4,

2.5.

2.6.

2.7.

2.8.

Held-to-maturity securities are measured at amortised cost. Equity investments
representing significant influence are measured at cost, increased by additional paid-in
capital and reduced by any impairment losses.

Investments in subsidiaries acquired in foreign currency are translated at the closing rate
on 31 December and the resulting exchange differences are recognised in equity.

Inventories

Purchased inventories are valued at cost. The purchase cost includes the purchase price
and ancillary costs, in particular customs duties, freight and storage costs, commissions,
insurance and discounts.

Inventories produced in-house are valued at cost, which includes direct costs incurred in
production or other activities, and possibly also a portion of indirect costs attributable to
production or other activities.

As of 31 December 2023, the company did not hold any inventories.

Trade receivables

Trade receivables are initially recognized at their nominal value, subsequently reduced
by any impairment losses.

Trade payables
Trade payables are recognized and presented at their nominal value.
Borrowings

Borrowings are recorded at their nominal value. A portion of long-term borrowings that
is due within one year from the balance sheet date is also classified as a short-term
borrowing.

As of 31 December 2023, the company had no outstanding borrowings.

Provisions

A provision is a liability of uncertain timing or amount. An entity recognises a provision
if it is probable that an outflow of cash or other economic resources will be required to
settle the provision.

Foreign currency translation

Transactions denominated in a foreign currency are translated and recorded at the rate
of exchange published by Czech National Bank as at the transaction date. Cash,
receivables and liabilities balances denominated in foreign currencies have been
translated at the exchange rate published by the Czech National Bank as at the balance
sheet date.

HB Reavis Holding CZ a.s. 5



Notes to the financial statements for the year ended 31 December 2023

2.9. Financial leasing

Lease payments are expensed. The increased initial payment of a finance lease is
amortised over the lease term and recognized in the income statement on a straight-line
basis.

2.10. Accounting estimates

B

The preparation of financial statements requires management to use estimates and
assumptions that affect the reported amounts of assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the
reporting period. Management has made these estimates and assumptions based on all
relevant information available to it. However, as is inherent in the nature of estimates,
actual values in the future may differ from these estimates.

2.11. Changes in accounting policies

The accounting policies have been consistently applied to all the periods presented in the
financial statements.

2.12. Statement of cash flows

The company decided that, given the size and nature of its operations, it would not prepare
a statement of cash flows.

Cash and cash equivalents:

(in CZX thousand)

31 December 2023 31 December 2022

Cash in transit and on hand 49 0
Cash at bank 7,097 4,538
Current overdraft balance presented within current bank borrowings 0 0
Cash equivalents presented within current financial assets 0 0
Total cash and cash equivalents 7,146 4,538

HB Reavis Holding CZ a.s. 6



Notes to the financial statements for the year ended 31 December 2023

3.1.

3.2.

3.3.

34.

3.5.

3.6.

3.7.

ADDITIONAL INFORMATION

Foreign exchange gains and losses are presented net within other financial income in the
income statement (account 563 — Foreign exchange losses amounted to CZK 11,122
thousand in 2023 and account 663 — Foreign exchange gains amounted to CZK 31,734
thousand in 2023).

Long-term receivables

The company recorded a long-term advance from the deposit provided as patt of the
operational leasing in the amount of CZK 1,138 thousand as at 31 December 2023.

There were no receivables due in more than 5 years as at 31 December 2023.
Equity

The structure of equity as at 31 December 2023 and 31 December 2022 is presented in
the following table:

(in CZK thousand)

31 December 2023 31 December 2022

Registered capital 2,000 2,000
Other capital fund (contributions in excess of registered capital) 6,585,021 799,738
Differences from revaluation of non-current financial assets (see 2.2) 51,503 0
Loss for the year 2022 - 20,986 - 20,986
Loss for the year 2023 1,189,026 0
Total Equity 5,428,512 780,752

Long-term liabilities
The were no long-term liabilities as at 31 December 2023.
Short-term liabilities

As at the balance sheet date, the company had no overdue social security and employment
policy contribution liabilities. As at the balance sheet date, the company had no overdue
public health insurance liabilities. As at the balance sheet date, the company had no
overdue tax liabilities.

Deferred tax

The company had no temporary differences that would give rise to deferred tax assets or
liabilities as at 31 December 2023,

Given the uncertainty of utilizing the tax loss of CZK 365 thousand in 2022, a deferred
tax asset has not been recognised.

Employees, management and statutory bodies

The average number of employees was 1 in 2023. The Company's management includes
members of the board of directors.

Finacial income and expenses

The most significant financial income derived from sale of it shares in joint ventures. The
Company recorded income from sale of shares of CZK 517,598 thousand.
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Notes to the financial statements for the year ended 31 December 2023

The most significant fiancial expenses comprised carrying value of shares in joint
ventures sold in amount of CZK 618,889 thousand and impairment loss on non-current
financial assets in amount of CZK 1,098,637 thousand.

3.8. Balances and transactions with related parties

Receivables from related parties as at 31 December 2023

(in CZK thousand)

Entity Relationship ~ Short-term trade Short-term  Other long-term receivables Total
receivables other (long-term financial assets)
receivables
HB Reavis Parent 144,662 461,992 606,654

Holding S.A.  company

Total 144,662 461,992 606,654

Liabilities to related parties as at 31 December 2023

(in CZK thousand)
Entity Relationship Short-term trade Short-term  Long-term Loans  Other Total
payables other liabilities
payables
HB Reavis Parent 24,067 24,067
Holding S.A. company
HB Reavis Poland Entity under 3,401 3,401
common
control
Total 27,468 27,468

3.9. Events after the end of the reportig period

There were no material events, which occurred after the end of the reporting period which
have an impact on these financial statements..

Management does not foresee any material uncertainties that cast significant doubt upon
the Company's ability to continue as a going concern for the twelve months following the
balance sheet date.

In Prague, on 20 August 2024

Stefan Stanko
Chairman of the Board of Directors

HB Reavis Holding CZ a.s. 8



ANNEXE PRILOHAE

The interim statements of the Disappearing Mezitimni Géetni zavérky Zanikajict spolecnosti a
Company and the Acquiring Company dated 30 Nastupnické spoletnosti ke dni 30. ervna 2024
June 2024






Docusign Envelope ID: ASEB6D72-66CF-4AC7-9B03-618C769A8E1A

HB Reavis Group B.V.

Amsterdam, the Netherlands

Interim Report
for the half year ended 30 June 2024

HB Reavis Group B.V.

Claude Debussylaan 10

1082 MD Amsterdam

The Netherlands

Chamber of Commerce registration number:

34286245

hbreavis



Docusign Envelope ID: ASEB6D72-66CF-4AC7-9B03-618C769A8E1A

HB Reavis Group B.V., Amsterdam, the Netherlands

Table of contents: page

Financial statements

Balance sheet as at 30 June 2024 (before appropriation of result) 3
Profit and loss account for the half year ended 30 june 2024 4
Notes to the financial statements 5
Notes to the balance sheet 7
Notes to the profit and loss account 12

Page 2 of 13




Docusign Envelope 1D: ASEB6D72-66CF-4AC7-9B03-618C768A8E1A

HB Reavis Group B.V., Amsterdam, the Netherlands

Balance sheet as at 30 June 2024

(Before the proposed appropriation of the result and expressed in euros)

Notes 30Jun 2024 31 Dec 2023
EUR EUR

Assets
Fixed assets
Tangible fixed assets 1 - -
Financial fixed assets 2 316,040,449 354,702,467
Total fixed assets 316,040,449 354,702,467
Current assets
Amounts due from group and affiliated companies 3 57,520,922 102,894,267
Prepaid expenses and other amounts receivable 4 25,043,308 11,550,025
Cash and cash equivalents 5 351,427 2,125,676
Total current assets 82,915,657 116,569,968
Total assets 398,956,106 471,272,436
Shareholder's equity and liabilities
Shareholder's equity 6
Share capital 63,208,860 63,208,860
Share premium 43,791,898 43,791,898
Retained earnings 240,441,025 177,939,103
Unappropriated results 14,276,364 62,501,922
Total shareholder's equity 361,718,148 347,441,783
Current liabilities
Loans due to group companies 7 33,509,463 120,457,054
Other amounts due to group and related companies 8 3,680,979 2,606,801
Other liabilities 9 47,516 766,797
Total current liabilities 37,237,958 123,830,652
Total shareholder's equity and liabilities 398,956,106 471,272,436

The accompanying notes form an integral part of these financial statements.
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Docusign Envelope ID: ASEB6D72-66CF-4AC7-9B03-618C769A8E1A

HB Reavis Group B.V., Amsterdam, the Netherlands

Profit and loss account for the half year ended 30 June 2024

{Expressed in euros)

Notes 1H2024 2023
EUR EUR

Other operating income
Service fee income from group companies 28,724 28,153
Total other operating income 28,724 28,153
Operating expenses
Personnel expenses 12 159,457 261,739
Other operating expenses 13 138,644 363,165
Total operating expenses 298,101 624,904
Operating result (269,378) (596,752)
Financial income and expenses
Dividend income from subsidiaries 14 11,215 2,708,338
Result on participations 15 14,642,352 61,389,465
Interest income, net 16 (271,638) (944,554}
Currency translation results 17 705 159
Total financial income and expenses 14,382,635 63,153,408
Result before taxation 14,113,257 62,556,656
Corporate income tax 18 (163,107) 54,734
Net result after taxation 14,276,364 62,501,922

The accompanying notes form an integral part of these financial statements.
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Docusign Envelope 1D: ASEBBD72-66CF-4AC7-9B03-618C769A8E1A

HB Reavis Group B.V., Amsterdam, the Netherlands

Notes to the financial statements

General

The Company, with limited liability, was incorporated under the laws of the Netherlands on 31 October 2007 and registered with the Chamber of
Commerce under number 34286245,

The statutory seat of the Company is Amsterdam, the Netherlands and the registered address at Claude Debussylaan 10, 1082 MD Amsterdam,
the Netherlands.

The principal activity of the Company is to act as a holding and finance company.

Group structure
The Company is part of a group headed by HB Reavis Holding S.A., incorporated and domiciled in Luxembourg.

Basis of preparation

The financial statements are prepared in accordance with accounting principles generally accepted in the Netherlands and comply with the
financial reporting requirements included in Part 9 of Book 2 of the Dutch Civil Code. The financial statements are prepared under the historical
cost convention and presented in euros (EUR).

Income and expenses are accounted for on accrual basis. Profit is only included when realized on balance sheet date. Liabilities and any losses
originating before the end of the financial year are taken into account if they have become known before preparation of the financial
statements.

The Company qualifies as a small sized company. Therefore, based on article 396, paragraph 7, Title 9, Book 2 of the Dutch Civil Code, is not
required to have its accounts audited and, based on article 396 Book 2 of the Dutch Civil Code, exemptions apply to the presentation and
disclosures in the Company’s financial statements.

The Company has made use of the exemption allowed under Article 396, paragraph 7, Title 9, Book 2 of the Dutch Civil Code, in not presenting a
Director's Report.

Comparison previous year
The accounting principles remained unchanged compared to the previous year.

Consolidation

The Company does not prepare consolidated financial statements in accordance with article 408, Part 9, Book 2 of the Dutch Civil Code and will
consequently file the consolidated financial statements of HB Reavis Holding S.A.,, Luxembourg, with the Chamber of Commerce in The
Netherlands.

The Company values its investments in subsidiaries at historical cost. In accordance with article 2:379 sub 2c the Company is exempted from
disclosing its share in the equity and result of these investments.

Foreign currencies

The functional currency of the Company is EUR.

Assets and liabilities denominated in foreign currencies are translated at year-end exchange rates. Foreign currency transactions are accounted
for at the exchange rates prevailing at the date of the transactions. Gains and losses resulting from the settlement of such transactions and from
the translation of monetary assets and liabilities denominated in foreign currencies are recognized in the profit and loss account. Non-monetary
balance sheet items, which are valued at cost and resulting from transactions in foreign currencies, are translated at the rate prevailing on the
date of the transaction.
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Docusign Envelope ID: ASEBBD72-66CF-4ACT7-9B03-618C769A8E1A

HB Reavis Group B.V., Amsterdam, the Netherlands

Notes to the financial statements

Financial instruments
Financial instruments include both primary financial instruments, such as receivables and liabilities. Reference is made to the recognition per
balance sheet item for the principles of primary financial instruments.

Financial instruments are valued at amortized cost, unless explained otherwise in the notes. Due to the short-term nature of the financial
instruments included in these financial statements, the estimated fair value for these financial instruments approximates the book value. This
also applies to the long-term loans receivable and payable, as terms and conditions are market based and the interest rate is variable.

Financial fixed assets
Participations are valued at historical cost.

Impairments of fixed assets

On each balance sheet date, the Company assesses whether there are any indications that a fixed asset may be subject to impairment. If there
are such indications, the recoverable amount of the asset is determined. If it is not possible to determine the recoverable amount of the
individual asset, the recoverable amount of the cash-generating unit to which the asset belongs is determined. An impairment occurs when the
carrying amount of an asset is higher than the recoverable amount; the recoverable amount is the higher of the realizable value and the value in
use.

An impairment loss is directly recognized in the profit and loss account while the carrying amount of the asset concerned is concurrently
reduced.

If it is established that an impairment that was recognized in the past no longer exists or has reduced, the increased carrying amount of the asset
concerned is set no higher than the carrying amount that would have been determined if no impairment value adjustment for the asset
concerned had been reported.

Receivables

Upon initlal recognition the receivables are valued at fair value and then valued at amortized cost. Provisions deemed necessary for possible bad
debt losses are deducted. These provisions are determined by individual assessment of the receivables.

Principles for the determination of the result

Share in result of other investments in participations/subsidiaries

Where no significant influence is exercised or the investment/subsidiary is valued at cost, the dividend income is accounted for in the profit and
loss account as financial income.

Corporate income tax

Corporate income tax is calculated at the applicable rate on the result for the financial year, taking into account permanent differences between
profit calculated according to the financial statements and profit calculated for taxation purposes.

Estimates

The preparation of the financial statements requires management to make estimates and assumptions that influence the application of
principles and the reported values of assets and liabilities and of income and expenditure. The actual results may differ from these estimates.
The estimates and the underlying assumptions are constantly assessed. Revisions of estimates are recognized in the period in which the estimate
is revised and in future periods for which the revision has consequences.
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HB Reavis Group B.V., Amsterdam, the Netherlands

30 Jun 2024 31 Dec 2023
EUR EUR
Notes to the balance sheet
1 Tangible fixed assets
Equipment, at cost 1,414 1,414
Accumulated depreciation (1,414) (1,414)
2 Financial fixed assets
Investments in subsidiaries 316,040,449 354,702,467
316,040,449 354,702,467
Movements in the financial fixed assets have been as follows: Cost Provisions Carrying value
Balance as per 1 January 493,763,631 {139,061,163) 354,702,467
Additions during the year 9,504,597 - 9,504,597
Disposals during the year (66,930,014) 18,763,400 (48,166,614)
Balance as per 30 june 436,338,213 (120,297,763} 316,040,449
2.1 interests in subsidiaries
The investments in the subsidiaries can be detailed as follows:
Summary Registered place of business
2a - Investments in subsidiaries located in: Slovak Republic 266,269,591 281,052,640
2b - Investments in subsidiaries located in: Czech Republic 73,292 265,617
2¢ - Investments in subsidiaries located in: Poland 29,308,540 29,778,688
2d - Investments in subsidiaries located in: Hungary 8,020,520 35,237,018
2e - Investments in subsidiaries located in: UK 8,340,460 8,340,460
2f - Investments in subsidiaries located in: Cyprus 545 545
2g - Investments in subsidiaries located in: Germany 4,027,500 27,500
316,040,449 354,702,467
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HB Reavis Group B.V., Amsterdam, the Netherlands

30 Jun 2024 31 Dec 2023
EUR EUR
Notes to the balance sheet
2.1a Investments in subsidiaries - Slovak Republic

The investments in the subsidiaries, located in the Slovak Republic, can be detailed as follows:

Company name Registered Percentage in share

place of business capital {prior year)
Aliston Finance !l s.r.0. - liquidated in 2024 Bratistava 0% (100%) - 5,000
Aliston Finance il s.r.o, Bratislava 100% (100%) 35,000 35,000
Aliston Finance IV Bratislava 100% {100%) 30,000 30,000
Aliston Finance VI s.r.o. Bratislava 100% (100%} 85,000 60,000
Bus Station Services s.r.o0 - in Liquidation Bratislava 100% {100%) 105,000 105,000
Eurovalley, a.s. Bratislava 100% (100%) 2,698,121 2,698,121
HB Reavis Entitys. 1. 0. Bratisiava 100% {100%) 1,005,000 1,005,000
HB Reavis Entity i s, 1. 0. Bratislava 100% (100%) 105,000 105,000
HB Reavis Finance SK Ii! s.r.o. - in Liquidation Bratislava 100% (100%) 175,000 175,000
HB Reavis Finance SK IV s.r.0 Bratistava 100% (100%) 207,000 207,000
HB Reavis Finance SK s. r. 0. - in liquidation Bratisfava 100% (100%) 1,450,000 1,450,000
HB Reavis Finance SK Vs. r. o. Bratisiava 100% (100%) 13,000 13,000
HB Reavis Finance SK Vis. . o. Bratistava 100% (100%) 5,000 5,000
HB Reavis Finance SK VIl s, r. 0. Bratislava 100% (100%) 105,000 105,000
HB Reavis Finance SK Vilt s, r. o. Bratislava 100% (100%) 5,000 5,000
HB Reavis Group s.r.o. Bratislava 96% {96%) 61,257,822 61,257,822
HB Reavis Management spol. s.r.o. Bratislava 100% (100%) 19,696,503 15,653,503
HB REM spol. s.r.o. Bratislava 100% (100%) 6,440 6,440
Istrocentrum a.s. Bratislava 100% (100%) 1,446,440 1,446,440
Logistické centrum Trnava s.r.0. - sold in 2024 Bratislava 0% {100%) - 12,549,049
LUGO s.r.0. Bratislava 100% (100%) 3,675,315 3,675,315
Pressburg Urban Projects a.s. - sold in 2024 Bratislava 0% {100%) - 6,250,000
Smart City s.r.o. Bratislava 90% (90%) 673,950 612,950
Smart City Bridge s.r.o. Bratislava 100% (100%) 12,846,000 12,846,000
SPC Property Hli s.r.0. - liquidated in 2024 Bratislava 0% (100%) - 258,000
Stanica Nivy s.r.0. Bratislava 100% (100%) 160,384,000 160,384,000
Twin City Infrastructure s.r.o. Bratislava 100% {100%) 260,001 110,001
266,269,591 281,052,640

2.1b Investments in subsidiaries - Czech Republic

The investments in the subsidiaries, located in the Czech Republic, can be detailed as follows:

Company name Registered Percentage in share

place of business capital (prior year)
HB Reavis Finance CZs.r.0. - liquidated in 2024 Prague 0% (100%) - 69,865
HB Reavis Finance CZ Il s.r.0. Prague 100% (100%) 23,829 23,829
Istrocentrum €Z, a.s. Prague 99.5% {99.5%) 49,464 171,924
73,292 265,617
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Docusign Envelope ID: ASEB6D72-66CF-4AC7-9B03-618C769A8E1A

HB Reavis Group B.V., Amsterdam, the Netherlands

30Jun 2024 31 Dec 2023
EUR EUR
Notes to the balance sheet
2.1c Investments in subsidiaries - Paland
The investments in the subsidiaries, located in Poland, can be detailed as follows:
Company name Registered Percentage in share
place of business capital (prior year)
HB Reavis Construction PL Sp. z 0.0. Warsaw 100% (100%) 8,012,826 8,012,826
Konstruktorska BC $p. z 0.0. Warsaw 100% {100%) 24,812 24,812
Polcom Investment Il Sp. 2.0.0. Warsaw 100% (100%) 275,322 275,322
Polcom Investment 1il $p. 2.0.0. - in liquidation Warsaw 100% (100%} 150,568 150,568
Polcom Investment X Sp. z 0.0. Warsaw 100% (100%) 2,070,515 2,070,515
Polcom Investment XI Sp. 2 0.0. Warsaw 100% (100%) 4,461,915 4,461,915
Polcom Investment XUill Sp.2.0.0. -liquidated 31.10.2023 Warsaw 0% (100%) - 136,938
Palcom fnvestment XLIX $p.2.0.0. - llquidated in 2024 Warsaw 100% (100%) - 129,810
Polcom Investment XVI Sp.2.0.0, Warsaw 100% (106%) 176,898 176,898
Polcom Investment XXIV Sp. 2.0.0. - liguidated 31.10.2023 Warsaw 0% {100%) - 203,400
Polcom Investment XXXIlI Sp. 2.0.0. in tiquidation Warsaw 100% (100%) 9,760,756 9,760,756
Property Hetman Sp. z.0.0. Warsaw 100% (100%) 4,169,570 4,169,570
PSD Sp. 2 0.0. - in Liquidation Warsaw 100% (100%) 205,359 205,359
29,308,540 29,778,688
2.1d Investments in subsidiaries - Hungary
The investments in the subsidiaries, located in Hungary, can be detailed as follows:
Company name Registered Percentage in share
place of business capital (prior year)
Agora Budapest Kft. - liquidated Budapest 0% (100%) - 122,000
Agora Sky Kft, Budapest 100% (100%) 5,446,576 32,541,073
HB Reavis Construction Hungary Kit. Budapest 100% (100%) 2,573,945 2,573,945
8,020,520 35,237,018
2.1e Investments in subsidiaries - United Kingdom
The investments in the subsidiaries, located in the United Kingdom, can be detailed as follows:
Company name Registered Percentage in share
place of business capital (prior year)
HB Reavis Construction UK Ltd London 100% (100%) 8,340,460 8,340,460
8,340,460 8,340,460
2.1f Investments in subsidiaries - Cyprus
The investments in the subsidiaries, located in Cyprus, can be detailed as follows:
Company name Registered Percentage in share
place of business capital {prior year)
HBR Financing Ltd Larnaca 35% (35%) 545 545
545 545
2.1g Investments in subsidiaries - Germany
The investments in the subsidiaries, located in Germany, can be detailed as follows:
Company name Registered Percentage in share
place of business capital (prior year)
HB Reavis Construction Germany GmbH Berlin 100% (100%} 4,027,500 27,500
4,027,500 27,500
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HB Reavis Group B.V., Amsterdam, the Netherlands

30Jun 2024 31 Dec 2023
EUR EUR
Notes to the balance sheet
3 Amounts due from group and affiliated companies
Short term loan to group company HB Reavis Holding SA, Luxembourg 43,355,284 -
Short term loan to group company HB Reavis Man CZ Spol so. Czech Republic - 4,010,457
Other amounts due from group and affiliated companies 14,165,638 98,883,809
57,520,922 102,894,267
4 Prepaid expenses and other amounts receivable
Deferred sale consideration receivable 25,000,000 11,500,000
Prepaid expenses 8,702 15,419
Security deposits paid 8,836 8,836
Other receivables 25,770 25,770
25,043,308 11,550,025
5 Cash and cash equivalents
Cash at banks EUR 76,838 68,677
Cash on overnight deposit EUR 272,000 1,999,000
Cash at banks PLN 489 55,914
Cash at banks GBP 2,100 2,086
351,427 2,125,676
6 Shareholder’s equity Share Share Retained Unappropriated
capital premium earnings results
Balance at 1 January 2023 124,332,780 35,291,898 258,435,602 35,003,501
Transfer - - 39,003,501 (39,003,501)
Contributions during the year - 8,500,000 - -
Dividends paid from retained earnings - “ {119,500,000) -
Capital reduction 30.11.2022 (61,123,920) - - -
Result for the period - - - 62,501,922
Balance at 31 December 2023 63,208,860 43,791,898 177,939,103 62,501,922
Transfer - - 62,501,922 (62,501,922)
Capital reduction - - - -
Result for the period - - - 14,276,364
Balance at 30 June 2024 63,208,860 43,791,898 240,441,025 14,276,364

Share capital

The Company's share capital was divided in Class A and Class B ordinary shares of €73.67 each.

The issued and paid up share capital of the Company amounted to €63,208,860 and comprised 857,999 class A shares and 1 Class B share of €73.67 each.

Share premium

The contributed share premium was irrevocably attached to the holders of the Class A shares issued.
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HB Reavis Group B.V., Amsterdam, the Netherlands

30 Jun 2024 31 Dec 2023
EUR EUR
Notes to the balance sheet
7 Loans due to group companies
Loan notes issued, held by HB Reavis Contruction PL Sp Zoo, Potand 11,374,000 11,374,000
Loan notes issued, held by Konstruktorska BC Sp 2.0.0., Poland 1,380,000 1,380,000
Loan notes issued, held by Polcom Investment XXXl Sp Zoo - in Liquidation, Poland 9,419,000 9,419,000
Loans due to group companies Polcom Xi Sp 200 - in Liquidation, Poland 2,448,470 -
Loans due to group companies Lugo s.r.o. - in Liquidation, Slovakia 2,605,353 2,605,353
Loans due to group companies ALISTON Finance t1 s.r.0. - In liquidation, Slovakia - 336,564
Loans due to group companies HB Reavis Holding SA, Luxembourg - 60,000,000
Loans due to group companies HB Reavis Construction Hungary Kft., Hungary 4,075,000 4,100,000
Loans due to group companies AGORA Sky Kft., Hungary 2,207,640 29,302,137
Loans due to group companies HB Reavis Hungary Szolgdltat Kft. - In Liquidation, Hungary - 640,000
Loans due to group companies AGORA Budapest Kft. - in Liguidation, Hungary - 1,300,000
33,509,463 120,457,054

The unsecured notes issued and held by HB Reavis Construction Poland Sp 200 bear interest at interest rates based on 3M or 6M EURIBOR plus a margin of 2.9%. The Notes all
mature within one year, with the possiblity of extension upon mutually agreed written consent.

The unsecured notes issued and held by Konstruktorska BC Spol zoo bear interest at interest rates based on 3M EURIBOR plus a margin of 2.9%. The Notes mature on
31.10.2027, with the possiblity of extension upon mutually agreed written consent.

The unsecured notes issued and held by Polcom Investment XXXIlt Sp 200 - in Liguidation bear interest at interest rates based on 6M EURIBOR plus a margin of 2.9%. The Notes
mature on 31.10.2024, with the possiblity of extension upon mutually agreed written consent.

The loan received from Polcom lnvestment Xl Sp zoo - In Liguidation carries interest at interest rates based on 3M EURIBOR with a margin of 0.5%. The loan matures
04.03.2025, with the possiblity of extension upon mutually agreed written consent.

The loan received from LUGO s.r.o. carries interest at a fixed rate of 3.7%. The loan matures 31.12.2024, with the possiblity of extension upon mutually agreed written consent.

The loans received from HB Reavis Construction Hungary Kft carries interest at a fixed rate of 3.7%. The loans mature 31.07.2024, with the possiblity of extension upon mutually
agreed written consent.

The loan received from AGORA Sky Kft carries interest at a fixed rate of 4.3%. The loan matures 25.10.2025, with the possiblity of extension upon mutually agreed written
consent.

8 Other amounts due to group and related companies

Accrued interest payable on loan notes HB Reavis Contruction PL Sp 200, Poland 1,255,953 867,169
Accrued interest payable on loan notes Konstruktorska BC Sp 2.0.0., Poland 91,577 44,863
Accrued interest payable on loan notes Polcom Investment XXXl Sp 200 - in Liguidation, Poland 972,532 649,245
Accrued interest payable on loan Polcom XI 5p 2ao - in Liguidation, Poland 34,550 -
Accrued interest payable on loan AUISTON Finance I s.r.0. - in liquidation, Slovakia - 74
Accrued interest payable on loan Lugo s.r.o. in liquidation, Slovakia 102,865 54,798
Accrued interest payable on loan HB Reavis Holding SA, Luxembourg - 187,315
Accrued interest payable on loan HB Reavis Hungary Szolgéitaté Kft. - in Liquidation, Hungary - 9,926
Accrued interest payable on loan HB Reavis Construction Hungary Kft., Hungary 131,299 55,693
Accrued interest payable on loan AGORA Budapest Kft. - in Liquidation, Hungary - 20,162
Accrued interest payable on loan AGORA Sky Kft. 503,784 37,972
Other amounts due to group companies * 588,419 679,584
3,680,979 2,606,801
* The Other amounts due to group companies are unsecured, bear no interest and are reconciled and cleared on a regular basis.
9 Other liahilities
Creditors 1,243 36,547
Deposit received from Industrial Center 3 Slovakia sro, for sale of LC Trnava - 700,000
Accrued expenses payable 24,200 30,250
VAT payable 15,096 -
Other amounts payable 6,978 -
47,516 766,797
10 Guarantees
As at 31 December 2023, the Company had issued guarantees for a total amount of €420,767,645.
Of this total exposure an amount of €116,998,439 is on account of Title Guarantees.
Maturity analysis Title guarantees Other Total
> 5 years - 174,475,000 174,475,000
2-5years 33,500,000 38,770,356 72,270,356
0-2 years 83,498,439 90,244,433 173,742,872
indefinate - 21,120 21,120
undated - 258,296 258,296
116,998,439 303,769,206 420,767,645

11 Commitments and cantingencies

There are no other commitments or contingencies not included in the balance sheet to be disclosed.
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Docusign Envelope ID: ASEB6D72-66CF-4AC7-9B03-618C769A8E1A

HB Reavis Group B.V., Amsterdam, the Netherlands

1H2024 2023
EUR EUR
Notes to the profit and loss account
12 Personnel expenses
Salaries 131,197 209,050
Social security costs 16,410 29,332
Pension costs 8,345 16,378
Other staff costs 3,506 6,979
159,457 261,739
13 Other operating expenses
Foreign Legal fees - 191,188
Notarial fees 6,489 29,372
Tax advisers fees 2,178 32,140
Advisory fees paid to group companies 95,149 38,678
Office rental charges 31,052 60,544
Travel expenses (tickets, hotel, food & drinks) - 3,221
Bank charges 567 1,662
IT and data costs 678 1,790
Courler charges 1,226 2,728
Other adminstrative expenses 1,305 1,842
138,644 363,165
14 Dividend income from subsidiarles
Dividend income from HBR Financing Ltd, Cyprus 11,215 27,338
Dividend income from Apollo Property Management s.r.o. - in Liquidation - 180,000
ALISTON Finance Vs. 1. 0. - 100,000
HB Reavis Group s.r.o. - 2,401,000
11,215 2,708,338
15 Result on participations
Result from sale of participations 14,642,352 25,502,622
Impairment provisions - {4,300,000)
Release of impairment provisions no longer required - 40,186,843
14,642,352 61,389,465
16 Interest income, net
Interest income on deposits with banks 80,655 136,635
Interest income on loans to group companies 1,199,193 823,036
Intragroup interest expense (1,551,486} (1,904,174)
Interest expense (negative credit interest) on bank account balances - (51)
(271,638) {944,554)
17 Currency translation results
On other items 705 159
705 159
18 Corporate income tax
Current year - -
Prior years (163,107) 54,734
{163,107) 54,734
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HB Reavis Group B.V., Amsterdam, the Netherlands

Notes to the profit and loss account

19 Staff numbers
The Company has 3 employees (previous year: 3).
The average number of FTE's for the first half of 2024 is 3 (FY 2023: 3).

20 Directors

The Company has 2 Directors (2023: 2) during the year, none of whom received a remuneration in this capacity.

21 Subsequent events
The 2023 annual accounts were adopted by the General Meeting held on 26 March 2024 and the General Meeting has determined the
appropriation of the result as it was proposed.

Management is not aware of significant events that have occurred since the balance sheet date that were not included in the financial
statements.

22 Appropriation of result
Management proposes to add the result for the year under review to the retained earnings.

Awaiting the approval of the proposition of the 1H2024 result by the General Meeting of Shareholders, the proposition is reflected in
equity separately as Unappropriated Results.

Amsterdam, 28 August 2024

Managing Director(s),
DocuSigned by: DocuSigned by:
‘ / T2
- ! / A o)
mo ‘7 ,‘Z}‘
BCBB4643EAG640A... 93777648D56F4DD...
W.J. de Graaf P.C. Soebrati
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Firma: HB Reavis Holding CZ a.s.

Identifikacaf ¢islo: 17142105

Pravni forma: Akciova spolecnost

Pfedmét podnikéni: Spréva vlastnich majetkovych titasti
Rozvahovy den: 30, ¢ervna 2024

Datum sestaveni icetai zavérky: 26. srpna 2024

OE[@ A0 P o b o oo oo aooE slEe

ROZVAHA
(v celych tisicich KE)
oznat. AKTIVA Fad. 30.6.2024 31.12.2023
Brutto Korekce Netto Netto
a b c 1 2 3 9

AKTIVA CELKEM 001 | 11533079 -1133 368 10 399 711 5 459 070
Stala aktiva 003 | 11 291900 ~1133 368 10 158 532 5 305 847
IIL Dlouhodoby flnanéni majetek 027 | 11291900 -1133 368 10 158 532 5 305 847
1. Podily - ovlddand nebo ovladajici osoba 028 11 291 900 -1 133 368 10 158 532 4 843 855
1.2, Zapijcky a Gvéry - ovlddana nebo ovlddajici osoba 029 0 0 0 461 992
0béZna aktiva 037 241 106 0 241 106 153 126
0. Pohledavky 046 236 029 0 236 029 145 980
I 1. Dlouhodobé pohledédvky 047 1138 0 1138 1138
IL 1. 5. |Pohledavky - ostatni 052 1138 0 1138 1138
IL 1.5, 2, Dlouhodobé poskytnuté zalohy 054 1138 0 1138 1138
1L 2, Kratkodobé pohledavky 057 234 891 0 234 891 144 842
1. 2. 1. |Pohledavky z obchodnich vztaht 058 9432 0 9432 0
1L 2. 2. |Pohledévky - ovlddana nebo ovladajici osoba 059 225039 0 225039 0
1. 2. 4. |Pohledavky - ostatnf 061 420 0 420 144 842
L 2. 4. 3 Stat - dariové pohledavky 064 156 0 156 176
Il 2. 4. 4.|  Kratkodobé poskytnuté zélohy 065 264 0 264 4
1. 2. 4. 6.| Jiné pohledévky 067 0 0 1] 144 662
. Penézni prostfedky 075 5077 0 5077 7 146
V.1, PenéZni prostiedky v pokladng 076 44 0 44 49
V. 2. PenéZni prostfedky na tctech 077 5033 0 5033 7097
Casové rozliseni aktiv 078 73 0 73 97
1. Néklady pistich obdobi 079 73 0 73 97

oznac, PASIVA fad 30.6.2024 31,12.2023

a b c 5 6

PASIVA CELKEM 082 { 10399 711 5 459 070
A. Vlastni kapital 083 | 10369518 5428 512
A, I Zakladni kapital 084 2000 2000
AL 1 Zakladni kapital 085 2000 2 000
A, IL AZio a kapitalové fondy 088 | 11603 192 6 636 524
A. 1L 2. [Kapitdlové fondy 090 11 603 192 6 636 524
A IL 2, 1. Ostatni kapitdlové fondy 091 11 548 820 6 585 021
AL 2, 2, Oceilovaci rozdily z piecen&ni majetku a zavazki (+/-) 092 54 372 51 503
A, IV, Vysledek hospadafeni minulych let (+/-) 099 | -1210012 -20 986
A V. L. Nerozdgleny zisk nebo neuhrazend ztréta minulych let (+/-) 100 -1210012 -20 986
A V. Vysledek hospodarenf b&ného (iéetniho obdabi (+/-) 102 -25 662 | -1189 026
B. +C. Cizi zdroje 104 30 193 30 558
G Zavazky 110 30193 30558
G o1l Kratkodobé zavazky 126 30193 30 558
C IL 4. Zévazky z obchodnich vztahti 132 4445 4044
C. IL 6. Zavazky - ovladand nebo ovlddajici osoba 134 24048 24 067
C. 1 8. Zavazky ostatni 136 1700 2447
C. IL 8 3. Zavazky k zaméstnancim 139 199 44
C. IL 8 4. Zavazky ze socidlniho zabezpeZen a zdravotniho pojisténi 140 48 25
C. IL 8 5. Stét - dariové zdvazky a dotace 141 245 2158
C. Il 8. 6. Dohadné Gcty pasivni 142 1208 220




Firma: HB Reavis Holding CZ a.s.

Identifikacni Cislo: 17142105

Pravai forma: Akciové spolegnost

predmét podnikanf: Sprava viastnich majetkoyych ucasti
Rozvahovy den: 30, tervna 2024

Datum sestaven Gtetnf zavérky: 26. srpna 2024

’ ,
VYKAZ ZISKU A ZTRATY
(v celych tisfcich K¢)
oznat. TEXT fad. Skutenost v Gicetnim obdobl
2024 2023
a b c 1 2
1 Trzby z prodeje vyrobkd a sluZzeb 01 14 339 a1
A, Vykonové spotieba 03 6788 12 011
A2 Spotieba materidlu a energie 05 3 0
A 3. Sluzby 06 6 785 12 011
D. 0Osobni naklady 09 7 282 227
D. L Mzdové naklady 10 6125 167
D. 2. Naklady na socidni zabezpecen, zdravotnf pojiéténi a ostatni naklady 11 1157 60
D. 2. Néklady na socidlni zabezpetenf a zdravotni pojisténi 12 1150 56
D. 2. Ostatni naklady 13 7 4
I Ostatnf provozni vynosy 20 0 80
n. 3. Jiné provozni vynosy 23 0) 80
F. Ostatni provozni naklady 24 0 217
F. 5. Jiné provozni naklady 29 0 217
* Provozni vysledek hospodareni (+/-) 30 269 -12 334
v. Vynosy z diouhodobého financniho majetku - podily 31 0 517 598
V. L Vynosy z podilll - ovladana nebo ovladajici osoba 32 0 517 598
G. Naklady vynaloZené na prodané podily 34 0] 618 889
VI Vynosové Groky a podobné vynosy 39 6 405 4 800
vl 1. Vynosové Groky a podobné vynosy - ovladana nebo ovladajici osoba 40 6 405 4 800
L Upravy hodnot a rezervy ve finanéni oblasti 42 34731 1098 637
VI Ostatni finanZni vynosy 46 4 857 20 612
K. Ostatni finan¢ni néklady 47 39 24
* Finanéni vysledek hospodarenf (+/-) 48 -23 508 -1174 540
** Vysledek hospodareni pred zdanénim (+/-) 49 -23239| -1186 874
L. Dai z prijmil 50 2423 2152
L L Dail z piijmd splatnd 51 2423 2152
** Vysledek hospodareni po zdanéni (+/-) 53 -25 662 -1189 026
Ter Vysledek hospodafFeni za ti¢etni obdabf (+/-) 55 -25 662 -1189 026
* Cisty obrat za Ggetnf obdobi = 1. + IL + IIL. + IV, + V. + VI + VIL 56 25601 543 131




HB Reavis Holding CZ a.s.
Ploha mezitimni Getnf zavérky
za obdobf od 1. ledna 2024 do 30. gervna 2024

1. VSeobecné informace

1.1. Zdakladni informace o Spoleénosti

HB Reavis Holding CZ a.s. (dale »Spole€nost*) byla zapsana do obchodniho rejstiiku vedeného Méstskym
soudem v Praze, oddil B, vloZka 27286 dne 13. kvétna 2022 a Jeji sidlo je v Pansk4 854/2, Nové Mésto,
110 00 Praha 1. Hlavnim pfedmétem podnikén{ Spole&nosti je spréva vlastnich majetkovych adasti,

Matefskou spolednost{ vlastnicf 100% podil ve Spolednosti je HB Reavis Holding S.A. 21, rue Glesener,
L-1631 Lucemburk, Lucemburské velkovévodstvi,

Mezitimn{ Géetn{ zdvérka byla sestavena za obdobi od 1. ledna 2024 do 30. dervna 2024. Spolednost
uvadi jako srovnatelné obdobi tdaje z p¥edchozi ¥4dné tidetni zévérky za kalenda¥ni rok 2023.

Za obdobf od 1. ledna 2024 do 30. &ervna 2024 nedoslo k Zddnym zménam v obchodnim rejstifku,
1.2. Soulasna ekonomickd situace

Soucasné ekonomick4 situace zfistava nadale citliva na geopoliticky vjvoj ve svété. Vliv na finanéni
a komoditn{ trhy, dodavatelské Yetézce a Klitové makroekonomické ukazatele s dopadem na podnik4ni,
jako jsou mira inflace, vyge tGrokovych sazeb, volatilita ménovych kurzi a dals, je stale v§znamny,

Vedenf Spolegnosti zhodnotilo vliv sougasné ekonomické situace na jeji podnikéni a dospélo k zavéru, Fe
na ¢innost Spoleénosti nemé vliv.

2. Uéetni postupy

2.1. Zakladni zasady zpracovani videtni zavérky

Uletni zdvérka je sestavena v souladu s Gidetnfmi pfedpisy platnymi v Ceské republice pro mikro G&etni
jednotky a je sestavena v historickych cendch.

2.2. Dlouhodoby finanéni majetek
Dlouhodoby finanéni majetek tvoi podily v ovladanych osob4ch a osob4ch pod podstatngm vlivem,
ostatni podily, zapGjéky, Gvéry a cenné papiry realizovatelné a dr¥ené do splatnosti se splatnost{

nad 1 rok a jin4 dlouhodob4 finanéni aktiva.

Podily v ovladanyjch osobéch a osobéch pod podstaingm vlivem

Podily v ovlddanych osob4ch piedstavuji podily v obchodnich korporacich, které jsou ovlddané nebo
izené Spolednosti (dle té3 »dcefind spoleénost®).

Podily v osob4ch pod podstatnym vlivem p¥edstavuj podily v obchodnich korporacich, v nich
Spolecnost vykon4v4 podstatny vliv, ale nema mo¥nost tuto osobu ovladat nebo ¥{dit (dale té3
»pridruZen4 spoleénost).

Podily v dcefingch a p¥idruZengch spoletnostech jsou ocenény pofizovaci cenou zohlediiujici p¥ipadné
- sniZenf hodnoty opravnou polozkou,

2.3. Pohledaviky

Pohledavky jsou vykézény v nominalni hodnots snifené 0 opravnou polozku k pochybnym pohled4vkim.
Opravnd polozka k pochybnym pohledévkim je vytvofena na zaklads vékové struktury pohledivek a

individuélniho posouzenft bonity dluzniké. Spolednost nevytvari opravné polozky k pohleddvkam za
spifznénymi stranami.
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Pifloha mezittmni déetni zvérky
za obdobi od 1. ledna 2024 do 30. éervna 2024

2.4. Prepodet cizichmén

Transakee provadéné v cizich ménach jsou prepotteny a zati¢tovény devizovym kurzem platnym v den
transakce.

Ztstatky pen&nich aktiv, pohledavek a zdvazkli vedenjch v cizich ménéch byly piepocteny devizovym
kurzem zveYejnénym Ceskou narodni bankou k rozvahovému dni. V8echny kurzové zisky a ziraty

z pfepodtu pend¥nich aktiv, pohledévek a zavazki jsou Gétovany do vikazu zisku a ztraty a jsou vykézany
souhrnné.

Podily v deefinjch a pFidruZengch spoleénostech, cenné papiry a podily, které jsou vedeny v cizich
mé&n4ch, a které se k rozvahovému dni neocetiujf relnou hodnotou, jsou pfepoéteny devizovym kurzem
zvetejnénym Ceskou narodni bankou k rozvahovému dni. Kurzovy rozdil je zadtovan do vlastniho
kapitalu.

2.5. Trzby

Tr¥by jsou zatiétovany k datu poskytnuti sluzeb a jsou vykaziny po odetteni sleva dané z pfidané
hodnoty.

2.6, Spriznéné strany
Sp¥izn¥nymi stranami Spoleénosti se rozumf:

e strany, které piimo nebo nepfimo mohou uplattiovat rozhodujici vliv u Spolenosti, a spoleénosti,
kde tyto strany maji rozhodujici nebo podstatny vliv,

e strany, které pifmo nebo nep¥fmo mohou uplatiiovat podstatny vliv u Spole¢nosti,

e dlenové statutarnich, dozoréich a ¥dicich organt Spole&nosti, nebo jeji matef'ské spole¢nosti a osoby
blizké témto osobam, véetné podnikd, kde tito &lenové a osoby maji podstatny nebo rozhodujici vliv,

e a pfidruZené spoleénosti a spoleéné podniky

2.7. Leasing

Potizovaci cena majetku ziskaného formou finanéniho nebo operativniho leasingu neni aktivovana
do dlouhodobého majetku. Leasingové splatky jsou tétovany do naldad( rovnomérné po celou dobu
trvani leasingu. Budouc leasingové splatky, které nejsou k rozvahovému dni splatné, jsou zvefejnény
v piiloze, ale nejsou zachyceny v rozvaze.

2.8. Nasledné uddlosti

Dopad udalostf, které nastaly mezi rozvahovym dnem a dnem sestaveni Gdéetni zavérky, je zachycen
v tidetnich vikazech v piipads, Ze tyto udalosti poskytly dopliiujici informace o skutednostech,
které existovaly k rozvahovému dni.

V p¥{padé, ¥e mezi rozvahovym dnem a dnem sestaven tidetni zdvérky doSlo k vyznamnym udalostem
predstavujicim skuteénosti, které nastaly po rozvahovém dni, jsou diisledky téchto udélosti popsény
a jejich dopady kvantifikovany v piiloze Gdetni zavérky, ale nejsou zachyceny v Géetnich vykazech.
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Pifloha mezitfmn{ G¥etnf zavérky
za obdobi od 1. ledna 2024 do 30. gervna 2024

3. Dlouhodoby finanéni majetek

Spoleénost vlastnf nésledujici obchodni podily:

Potizovaci Opravna Udetni

30. dervna 2024 Sidlo spole&nosti  Vy3e podilu cena poloZka hodnota
(%) (tis. K&) (tis. K¢&) (tis. K&)

10 Leake Street Ltd Velk4 Britanie 100 222 841 o 222 841
HUBHUB UK LTD Velk4 Britanie 100 0 o [}
SIXTYFIVE House S.ar.l. Velka Britanie 100 6481132 -676 897 5804 235
THIRTYFIVE House S.A 1.1, Velké Brit4nie 100 2180 356 -274 066 1906 290
FORTYTWO House S.A 1.l Velk4 Britanie 100 1102 124 o 1102124
Apollo Business Center V a. s. Slovensko 100 623 204 -65 852 557 442
Apollo Business Center I1I a.s, Slovensko 100 424 863 - 97217 327 646
SPV Vituks. 1. 0. Slovensko 100 242 123 -19 336 222787
Vistuk Facilities s.r.0. Slovensko 100 15 167 0 15167
Celkem 11 291 900 -1133 368 10 158 532
Polizovaci  Opravni Uéetni

31, prosince 2023 Sidlo spolednosti Vyse podilu cena  poloZka hodnota
(%) (tis. K&) (tis. K&) (tis. K&)

10 Leake Street Ltd Velka Britanie 100 292 841 -96 064 126 777
HUBHUB UK LTD Velk4 Britanie 100 [¢] o o
SIXTYFIVE House S.a r.l. Velk4 Briténie 100 3035972 -721 349 2314 623
THIRTYFIVE House S.Ar.l. Velk4 Briténie 100 522324 -261 888 260 436
FORTYTWO House S.ar.L Velk4 Briténie 100 873916 0 873 916
Apollo Business Center V a. s, Slovensko 100 614 463 0 614 463
Apollo Business Center I11 a.s. Slovensko 100 419 686 o 419 686
SPV Vistuks. 1. 0. Slovensko 100 238 678 -19 336 219 342
Vi$tuk Facilities s.r.o. Slovensko 100 14 612 [ 14 612
Celkem 5942492 -1098 637 4 843 855

Spolegnost k 31. prosinci 2023 evidovala dlouhodobou poskytnutou péijiku matefské spoleénosti ve vysi
461 992 tis. K& Dopliiujici informace k této pijéce jsou uvedeny v bod& 7 — Transakee se spHzné&nymi
osobami.

4. Pohledavky

Spole¢nost neméla k 30. éervnu 2024 ani k 31. prosinci 2023 #4dné pohledavky po splatnosti.

Spoleénost eviduje dlouhodobou zalohu z poskytnutého depozitu v rdmei operativntho leasingu ve vy§i
1138 tis. K& k 30. Eervnu 2024 (1 138 tis. K& k 31. prosinci 2023).

Spole¢nost k 31. prosinci 2023 evidovala kratkodobé ostatni pohledavky ve v$i 144 662 tis. Ké. Jedn4 se
o pohledévku z titulu dpravy kupni ceny podilu deefiné spoleénosti FORTYTWO House S.4 r.l.

Pohledavky nejsou kryty véenymi zarukami a #4dn4 z nich nem4 splatnost del§i ne¥ 5 let.

Spolecnost neeviduje Z4dné pohledavky a podmin&né pohledavky, které nejsou vykazany v rozvaze.
5. Vlastni kapital

Spole¢nost je plng vlastnéna spolednosti HB Reavis Holding S.A. zapsanou v 21, rue Glesener, L-1631
Luxembourg, Grand Duchy of Luxembourg.

Spole¢nost HB Reavis Holding S.A. se sidlem 21, rue Glesener, L-1631 Lucemburk, Lucemburské

velkovévodstvi sestavuje konsolidovanou tdetni zavérku nejudf skupiny Gdetnich jednotek, ke které
Spoleénost pat.
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Spole¢nost Camron Holdings Limited se sidlem Afroditis 25, 1060 Nikésie, Kyperska republika sestavuje
konsolidovanou tidetni zavérku nejsirdi skupiny téetnich jednotek, ke které Spoleénost patii,

Konsolidovanou téetni zavérku sestavenou za nejuzsi i nejir$i skupinu je mozné ziskat v sidle vyse
uvedenych spole¢nosti.

Do data vydén{ této Getni zavérky nenavrhla Spole¢nost vypoi4dani ziraty za rok 2023.
6. Zavazky, budouci zavazky a podminéné zavazky

Kratkodobé obchodni zavazky po splatnosti ginily 3 443 tis. K& k 30. &ervnu 2024 (20 tis. K&k 31.
prosinci 2023).

Zé4vazky nejsou kryty vécngmi zdrukami a nemaji splatnost deldi ne7 5 let.

Celkova v§e zdvazkii nezahrnutych v rozvaze, ktera vychézi z uzavienych smluv o operativnim prondjmu
k 30. Eervnu 2024 &inila 3 362 tis. K& (k 31. prosinci 2023: 3 863 tis. K&).

Spoletnost neposkytla #4dné vécné zaruky, které by nebyly vykazany v rozvaze.
Veden{ Spoletnosti si neni védomo Z4dnjch podminéngch zavazkil Spoleénosti k 30. Cervnu 2024.

Dohadné tiéty pasivni k 30. Servnu 2024 ve v§8i 1 208 tis. K& (k 31. prosinci 2023: 220 tis. K&) zahrnuji
predeviim dohad na audit a dal$i poradenské sluzby.

7. Transakce se spiiznénymi stranami

V této poznamce jsou uvedeny viechny vjznamné transakee se spf{znénymi stranami.

Spoleénost vyuZivé sluZeb od spifznénych stran jako b&Znou soudast obchodni éinnosti podniku. Za
obdobi od 1. ledna 2024 do 30. &ervna 2024 &inily nakupy 1 325 tis. K& (2023: 5 021 tis. K&).

Spole¢nost poskytuje sluZby spifznénym stranim. Za obdobi od 1. ledna 2024 do 30. éervna 2024 ¢inily
prodeje 12 635 tis. K& (2023: 41 tis. K&). Spole¢nost déle za stejné obdobi obdrZela vinosové troky
z titulu dlouhodobé poskytnuté plijéky ve vysi 6 347 tis. K& (2023: 4 579 tis. K&).

Spole¢nost vykazala zdvazky vidi spiiznEnym osobam k 30. dervnu 2024 ve v§Si 28 118 tis. K& (k 31.
prosinci 2023: 27 778 tis. K&).

Spolednost vykazala pohledavky viiéi spifznénym stranam k 30. Servnu 2024 ve v§ii 8 735 tis. K& (k 31.
prosinci 2023: 144 662 tis. K&).

Spoletnost eviduje krdtkodobou poskytnutou ptjéku matefské spoleénosti HB Reavis Holding S.A. k 30.
gervnu 2024 ve vy&i 225 039 tis. K& (k 31. prosinci 2023 dlouhodob4 poskytnuté piijéka ve vysi 461 992
tis. K&). Pfijéka byla tirodena tréni irokovou sazbou. Na zakladg dodatku ke smlouvé z gervna 2024 byla
upravena splatnost ptijéky na 31. dervence 2024, ptijdka byla do tohoto terminu splacena.

Clentim spravnich orgénii nebyly k 30. ervnu 2024 a k 31. prosinci 2023 poskytnuty Z4dné zépijcky,
zavdavky, zalohy, Gvéry, Z4dna zajiSténi ani ostatni pinéni.

Clentim spréavnich orgént Spoleénosti jsou k dispozici sluZebni vozidla.

8. Zaméstnanci

Primé&rny stav zaméstnanct byl 3 k 30. dervnu 2024 (1 k 31. prosinci 2023).
9. Danri z pigjmil

Datiovy naklad zahrnuje splatnou dati k 30. gervnu 2024 ve viii 2 423 tis. K& za pouZitf datiové sazby
21 % (k 31. prosinci 2023 ve vy$i 2 152 tis. K& za pouZitf datiové sazby 19 %).
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10. Nasledné udalosti

Spolenost plénuje k 1. tinoru 2025 sloudeni se spolegnosti HB REAVIS GROUP B.V. PHi fizi sloucenim
zanikne spole¢nost HB REAVIS GROUP B.V. a v &innosti bude pokracovat nastupnicka spoleénost HB
Reavis Holding CZ a.s.

Po rozvahovém dni nenastaly z4dné dalsi nasledné udalosti.

26. srpna 2024

L P e S
Mgr. Stefan Stanko
PYedseda spravni rady

<
-
5 -
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Company name: HB Reavis Holding CZ a.s.

Identification number: 17142105

Legal form: Joint-Stock Company

Primary business: Management of own equity holdings

Balance sheet date: 30 June 2024

Date of preparation of the financial statements: 26 August 2024

BALANCE SHEET
(in th d Czech crowns)
Ref. ASSETS Row 30.6.2024 31.12.2023
Gross Provision Net Net
a b (o 1 2 3 4

TOTAL ASSETS 001 | 11,533,079 (1,133,368) 10,399,711 5,459,070
B, Fixed assets 003 | 11,291,900 (1,133,368) 10,158,532 5,305,847
8, IL Long-term financial assets 027 | 11,291,900 (1,133,368) | 10,158,532 5,305,847
B. 11, Investments - subsidiaries and controlling party 028 11,291,900 (1,133,368) 10,158,532 4,843,855
B 112 Loans - subsidiaries and controlling party 029 - - = 461,992
(, Current assets 037 241,106 - 241,106 153,126
C, II. Recelvables 046 236,029 - 236,029 145,980
T Long-term receivables 047 1,138 - 1,138 1,138
c. 1.’ [Receivables - other 052 1,138 - 1,138 1,138
. 11."1.%5. "2 Long-term advances paid 054 1,138 - 1,138 1,138
c 1.2 Short-term receivables 057 234,891 - 234,891 144,842
c. 1.2, [Trade receivables 058 9,432 - 9,432 -
c. 2.2 [Receivables - subsidiaries and controliing party 059 225,039 - 225,039 -
c. 1.2.".  [Receivables - other 061 420 - 420 144,842
co1.2.%. 5. Taxes- receivables from the state 064 156 - 156 176
o2, Short-term advances paid 065 264 - 264 4
c. 1.%.".%.| " Other receivables 067 - - - 144,662
(& 33 Cash 075 5,077 = 5,077 7,146
c. v Cash in hand 076 44 - 44 49
¢ V3. Cash at bank 077 5,033 - 5,033 7,097
D. Prepayments and accrued income 078 73 - 73 97
0.1, Prepaid expenses 079 73 - 73 97

Ref. LIABILITIES AND EQUITY Row| 30.6.2024 31.12.2023
a b C 5 6

TOTAL LIABILITIES AND EQUITY 082 | 10399 711 5459 070
A, Equity 083 | 10369518 5428512
A. L Share capital 084 2000 2000
A L1 Share capital 085 2000 2 000
A. I Share premium and capital contributions 088 | 11603 192 6 636 524
AL 2, Capital contributions 090 11 603 192 6636 524
A IL 2. 1 Other capital contributions 091 11 548 820 6585 021
A IL 2. 2. Assets and liabilities revaluation 092 54372 51 503
A IV, Retained earnings / Accumulated losses 099 | (1210012) (20 986)
A IV 1L Retained earnings or (accumulated losses) 100 (1210012) (20 986)
A V. Profit / (loss) for the current perlod 102 (25 662) | (1189 026)
B. +C. Liabilities 104 30193 30558
c. Payables 110 30193 30558
C. IL Short-term payables 126 30 193 30 558
C. 1. 4. Trade payables 132 4 445 4044
C. IL 6. Liabilities - subsidiaries and controlling party 134 24 048 24 067
C. IL 8. Liabilities - other 136 1700 2447
C. IL 8. 3. Liabilities to employees 139 199 44
C. 1. 8 4. Liabilities for social security and health insurance 140 48 25
C. IL 8. 5, Taxes and state subsidies payable 141 245 2158
C. 1L 8. 6. Estimated payables 142 1208 220




Company name: HB Reavis Holding CZ a.s.

Identification number: 17142105

Legal form: Joint-Stock Company

Primary business: Management of own equity holdings

Balance sheet date: 30 June 2024

Date of preparation of the financial statements: 26 August 2024

INCOME STATEMENT

(in thousand Czech crowns)

Ref. TEXT Row Accounting period
2024 2023
a b [ 1 2
1 Sales of products and services 01 14 339 41
A. Cost of sales 03 6788 12 011
A 2. Raw materials and consumables used 05 3 -
A 3 Services 06 6 785 12 011
D. Staff costs 09 7 282 227
D, 1. Wages and salaries 10 6125 167
D. 2. Social security, health insurance and other costs 11 1157 60
D. 2. L Social security and health insurance costs 12 1150 56
D. 2. 2. Other costs 13 7 4
. Operating income - other 20 o 80
In. 3. Other operating income 23 G 80
F. Operating expenses - other 24 - 217
F. 5. Other operating expenses 29 . 217 |
* Operating result 30 269 (12 334)
V. Income from long-term investments - shares 31 = 517 598
V. L Income from investments - subsidiaries or controlling party 32 - 517 598
G. Cost of shares sold 34 i 618 889
VI Interest and similar income 39 6405 4 800
Vi 1. Interest and similar income - subsidiaries or controlling party 40 6405 4 800
I Value adjustments and provisions from financial operations 42 34731 1098 637
Vil Other financial income 46 4 857 20 612
K. Other financial expenses 47 39 24
* Financial result 48 (23 508)| (1174 540)
** Net profit / (loss) befare tax 49 (23 239)| (1186 874)
L. Tax on profit or loss 50 2423 2152
L L Tax on profit or loss - current 51 2423 2152
** Net profit / (loss) after tax 53 (25 662)| (1189 026
i Net profit / (loss) for the financial period 55 (25 662)| (1189 026
+ Net turnover for the financial period 56 25601 543 131




HB Reavis Holding CZ a.s.

Notes to interim financial statements
for the period ended 30 June 2024

1.  General information
1.1. Introductory information about the Company
HB Reavis Holding CZ a.s. (“the Company”) was incorporated on 13 May 2022 by the Municipal
Court in Prague, Section B, Insert 27268 and has its registered office at Panské 854/2, Nové Mésto, 110

00 Praha 1. The Company’s primary business activities are management of own equity holdings.

The Company is fully owned by HB Reavis Holding S.A. 21, rue Glesener, 1-1631 Luxembourg, Grand
Duchy of Luxembourg,

The interim financial statements were prepared for the period from J anuary 1, 2024 to June 30, 2024.
The company reports data from the previous regular financial statements for the calendar year 2023 as a
comparable period.

For the period from January 1, 2024 to June 30, 2024, there were no changes in the commercial register.

1.2, Current economic situation

The current economic situation remains sensitive to geopolitical developments around the world.

The impact on financial and commodity markets, supply chains and key macroeconomic indicators
impacting business, such as inflation rates, interest rate levels, currency rates volatility and others, is still
significant.

The Company’s management has evaluated the impact of the current economic situation on its business
and came to the conclusion that it does not affect the Company's activities.

2. Accounting policies

2.1. Basis of preparation

The financial statements have been prepared in accordance with Generally Accepted Accounting
Principles in the Czech Republic relevant for micro companies and have been prepared under
the historical cost convention.

2.2, Long-term financial assets

Long-term financial asstes are investments in subsidiaries and investments in associates,
other securities and investments, loans, borrowings and other long-term financial investments,

Investments in subsidiaries and investments in associates

Investments in subsidiaries represent shares in enterprises that are controlled by the Company
(“the subsidiary”).

Investments in associates represent shares in enterprises over which the Company has significant
influence, but not control (“the associate”),

Investments in subsidiaries and associates are recorded at cost less a provision for diminution in value.
2.3. Receivables

Receivables are stated at nominal value less a provision for doubtful amounts. A provision for doubtful
amounts is created on the basis of an ageing analysis and an individual evaluation of the credit
worthiness of the customers. Receivables from related parties have not been provided for,

2.4. Foreign currency translation

Transactions denominated in a foreign currency are translated and recorded at the rate of exchange
ruling as at the transaction date.

2




HB Reavis Holding CZ a.s.
Notes to interim financial statements
for the period ended 30 June 2024

Cash, receivables and liabilities balances denominated in foreign currencies have been translated

at the exchange rate published by the Czech National Bank as at the balance sheet date. All exchange
gains and losses on cash, receivables and labilities balances are recorded in the income statement and
presented net.

Investments in subsidiaries and associates and other investments and securities denominated in a
foreign currency, which are not accounted for at fair value, are translated at the year-end exchange rate
as published by the Czech National Bank. Any translation difference is recognised in equity.

2.5. Revenue recognition

Sales are recognised as at the date the services are rendered and are stated net of discounts and value
added tax.

2.6. Related parties
The Company’s related parties are considered to be the following:

Parties, which directly or indirectly control the Company, their subsidiaries and associates;

¢ Parties, which have directly or indirectly significant influence on the Company;

e Members of the Company’s or parent company’s statutory and supervisory boards and management
and parties close to such members, including entities in which they have a controlling or significant
influence; and/or

e Subsidiaries and associates and joint-venture companies.

2.7, Leases

The costs of assets held under both finance and operating leases are not capitalised as fixed assets. Lease
payments are expensed evenly over the life of the lease. Future lease payments not yet due are disclosed
in the notes but not recognised in the balance sheet.

2.8. Subsequent events

The effects of events, which occurred between the balance sheet date and the date of preparation
of the financial statements, are recognised in the financial statements in the case that these events
provide further evidence of conditions that existed as at the balance sheet date.

Where significant events occur subsequent to the balance sheet date but prior to the preparation

of the financial statements, which are indicative of conditions that arose subsequent to the balance sheet
date, the effects of these events are quantified and disclosed but are not themselves recognised

in the financial statements.




HB Reavis Holding CZ a.s.

Notes to interim financial statements
for the period ended 30 June 2024

3. Long-term financial assests

The Company owns following business shares;

Residence % of capital Purchase Provision Carrying
30 June 2024 price (CZK’000) value
(CZK’c00) (CZK’000))
10 Leake Street Ltd United Kingdom 100 222,841 - 222,841
HUBHUB UK LTD United Kingdom 100 - - -
SIXTYFIVE House S.ar.]. United Kingdom 100 6,481,132 -676,897 5,804,235
THIRTYFIVE House S.a r.], United Kingdom 100 2,180,356 -274,066 1,906,290
FORTYTWO House S.a1.l. United Kingdom 100 1,102,124 - 1,102,124
Apollo Business Center V a. s. Slovakia 100 628,294 -65,852 557,442
Apollo Business Center I1f a.s. Slovakia 100 424,863 -97,217 327,646
SPV Vistuk s, 1. 0. Slovakia 100 242,123 -19,336 222,787
Vistuk Facilities s.r.0. Slovakia 100 15,167 - 15,167
Total 11,291,900 1,133,368 10,158,532
Residence % of capital Purchase  Provision Carrying
31 December 2023 price (CZK’000) value
(CZK'000) (CZK’c00)
10 Leake Street Ltd United Kingdom 100 222,841 -96,064 126,777
HUBHUB UK LTD United Kingdom 100 - - -
SIXTYFIVE House S.a r.L. United Kingdom 100 3,035,972 ~721,349 2,314,623
THIRTYFIVE House S.a 1], United Kingdom 100 522,324 -261,888 260,436
FORTYTWO House S.A r.l. United Kingdom 100 873,916 - 873,916
Apollo Business Center V a. s. Slovakia 100 614,463 - 614,463
Apollo Business Center III a.s. Slovakia 100 419,686 - 419,686
SPV Vistuks. 1. o. Slovakia 100 238,678 -19,336 219,342
Vistuk Facilities s.r.o. Slovakia 100 14,612 - 14,612
Total 5,942,492 -1,098,637 4,843,855

The Company also recorded a lon
amount of CZK 461,992 thousan
Transactions with related parties,

4. Receivables

The Company had no overdue receivables as at 30 June 2024 or as at 31 December 2023.

The company records a long-term advance from the de
the amount of CZK 1,138 thousand as at 30 June 2024

As of December 31, 2023, the company recorded short-
144,662 thousand. This is a receivable fr

g-term loan granted to a related party as at 31 December 2023 in the

. Additional information on this loan is provided in Note 7 ~

FORTYTWO House S.Ar.]. subsidiary.

Unsettled receivables as at

after more than 5 years.

posit provided as part of the operational leasing in
(CZK 1,138 thousand as at 31 December 2023).

term other receivables in the amount of CZK
om the adjustment of the purchase price of the share of the

30 June 2024 have not been covered by guarantees and none of them are due

The Company has no receivables nor provided any guarantees which are not included in the balance

sheet,

5. Equity

The Company is fully owned by HB Reavis Holding S.A., 21, rue Glesener, L-

Duchy of Luxembourg.

1631 Luxembourg, Grand




HB Reavis Holding CZ a.s.

Notes to interim financial statements
for the period ended 30 June 2024

The Company HB Reavis Holding S.A. with the registered office at 21, rue Glesener, 1-1631 Luxembourg,
Grand Duchy of Luxembourg prepares the consolidated financial statements of the smallest group of
entities of which the Company forms a part as a subsidiary.

The Company Camron Holdings Limited with the registered office at Afroditis 25, 1060 Nikésie, Republic
of Cyprus prepares the consolidated financial statements of the largest group of entities of which the
Company forms a part as a subsidiary.

The consolidated financial statements of the smallest and largest group of entities of which the Company
is a part can be obtained at the headquarters of the above-mentioned companies.

Up to the date of preparation of these financial statements, the Company has not proposed allocation of
the loss incurred in 2023.

6. Payables, commitments and contingent liabilities

Short-term trade liabilities after the due date amounted to CZK 3,443 thousand as at 30 June 2024 (CZX
20 thousand as at 31 December 2023).

Trade and other payables have not been secured against any assets of the Company and are not due
after more than 5 years,

Total non-cancellable future commitments in respect of operating leases (not recorded in the balance
sheet) amounted to CZK 3,362 thousand as at 3o June 2024 (as at 31 December 2023:
CZK 3,863 thousand).

The Company did not provide any guarantees which were not recorded in the balance sheet.
The management of the Company is not aware of any contingent liabilities as at 30 June 2024.

Estimated payables as at 30 June 2024 amounted to CZX 1,208 thousand (as at 31 December 2023: CZK
220 thousand) mainly include an audit estimate and other consulting services.

7. Related-party transactions
All material transactions with related parties are presented in this note.

The Company uses services from related parties as a part of the company's business activities. For the
period from January 1, 2024 to June 30, 2024, purchases amounted to CZK 1,325 thousand (2023: CZK
5,021 thousand).

The company provides services to related parties. For the period from January 1, 2024 to June 30, 2024,
sales amounted to CZK 12,635 thousand (2023: CZK 41 thousand). In the same period, the company also
received interest income from the long-term loan granted in the amount of CZK 6,347 thousand (2023:
CZK 4,579 thousand).

The company reported liabilities to related parties as at 30 June 2024 in the amount of CZK 28,118
thousand (as at 31 December 2023: CZK 27,778 thousand).

The company reported receivables from related parties as at 30 June 2024 in the amount of CZK 8,735
thousand (as at 31 December 2023: CZK 144,662 thousand).

The Company records a short-term loan granted to parent company HB Reavis Holding S.A. as at 30
June 2024 in the amount of CZK 225,039 thousand (as at 31 December 2023 a long-term loan in the
amount of CZK 461,992 thousand). The loan bears interest at market interest rate. Based on an
amendment to the contract from June 2024, the maturity of the loan was adjusted to J uly 31, 2024, the
loan was repaid by this date.

No loans, credits, deposits or advances were provided to the members of Supervisory Board
as at 30 June 2024,



HB Reavis Holding CZ a.s.

Notes to interim financial statements
for the period ended 30 June 2024

Company cars are made available for use by the members of the Supervisory Board.

8. Employees

The average number of employees was 3 as at 30 June 2024 (1 as at 31 December 2023).

9. Income tax

The income tax expense includes payable tax amounted to CZK 2,423 thousand as at 30 June 2024 using
a tax rate of 21% (CZK 2,152 thousand as at 31 December 2023 using a tax rate of 19%).

10. Subsequent events

The company plans to merge with the company HB REAVIS GROUP B.V. on February 1, 2025. During
the merger, the company HB REAVIS GROUP B.V. will cease to exist and the successor company HB
Reavis Holding CZ a.s. will continue to operate.

No other subsequent events occurred after the balance sheet date.
26 August 2024

o

_-(%7/ er——

Mgr. Stefan Stanko
Chairman of the board of directors



ANNEXF PRILOHA F

Statement by the statutory body of the Acquiring Prohlageni statutarniho organu Néastupnické
Company accurately reflecting the financial position ~ spole&nosti, které pfesné zachycuje finan¢ni situaci
of the Acquiring Company Nastupnické spole¢nosti






Prohlageni statutarniho organu spoletnosti HB Reavis Holding CZ a.s., jako Ceské
osoby z(€astn&né na pFeshranitnf pfemé&né

ProhlaZenf ve smyslu ust. § 591 pfsm. b) zakona & 125/2008 Sb., o pfeménach obchodnich
spole¢nost( a druZstev

Spravni rada spoleZnosti HB Reavis Holding CZ a.s., sidlo: Panskéa 854/2, Nové Mésto, 110
00 Praha 1, Ceska republika, pravni forma: akciova spolecnost, ICO: 171 42 105, zapsana
pod spisovou znatkou B 27286 u Méstského soudu v Praze (dale také jen ,HB Reavis
Holding CZ"), jakoZto obchodni korporace zllastnéné na preshrani¢nf fazi sloucenim,
ktera prob&hne mezi spoletnostl HB Reavis Holding CZ as., kterd bude nadale
nastupnickou spole¢nost( a spole¢nost! HB REAVIS GROUP B.V., spole¢nost zaloZena a
existujici podle prava Nizozemského kralovstvi, se sidlem na adrese Claude Debussylaan
10, 1082MD Amsterdam, Nizozemské kralovstvi, zapsand v obchodnim rejstt{ku vedeném
Nizozemskou obchodnf komorou pod &fslem 34286245 (déle také jen ,HB REAVIS GROUP
B.V."), jako zanikajicl spolenostf, podavé timto prohlasenf o finan&nf situaci spolenosti
HB Reavis Holding CZ.

V pribéhu roku 2022 spole¢nost HB Reavis Holding CZ nabyla podily ve slovenskych
dcefinych spoleénostech a v roce 2023 podily v dcefinych spole¢nostech se sfdlem ve Velké
Britanii a Lucembursku.

K 30. Eervnu 2024 spolenost vlastnila a prezentovala investice do nasledujicich dcefinych
spoletnostl:

30. Cerven 2024 Zemé Podil Hodnota (v CZK'000)

10 Leake Street Ltd Velka Britanie 100% 222 841,00
HUBHUB UK Ltd Velkd Britanie 100% 0,00
SIXTYFIVE House S.ar.l. Lucembursko 100% 5 804 235,00
THIRYFIVE House S.ar.l. Lucembursko 100% 1 906 290,00
FORTYTWO House S.ar.l. Lucembursko 100% 1102 124,00
Apollo Business Center V a.s.  Slovensko 100% 557 442,00
Apollo Business Center lll a.s.  Slovensko 100% 327 646,00
SPV Vistuk s.r.o. Slovensko 100% 222 787,00
Vistuk Facilities s.r.o. Slovensko 100% 15 167,00
Spolu 10 158 532,00

K 30, Eervnu 2024 spoletnost HB Reavis Holding CZ vykazovala silnou vlastni kapitalovou
pozici ve vy3i 10 369 518 tis. K, coZ pfedstavuje zvygeni vlastniho kapitalu o 4 941 006 tis.
K¢ oproti stavu k 31. prosinci 2023. V ramci procesu preshranitni pfemény dojde k
dodatetnému posfleni kapitalové struktury spolecnosti HB Reavis Holding CZ.
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Bezprostiedni matefskou spoleZnosti spole¢nosti HB Reavis Holding CZ je HB Reavis
Holding S.A. se sidlem v Lucembursku se 100% podilem na zakladnim kapitalu.
PFeshranicni preména nepovede ke zméné vyse zakladniho kapitalu.

Spravni rada spolecnosti HB Reavis Holding CZ soucasn& uvadi, 7e si nenf védoma
skutecnosti, pro které by HB Reavis Holding CZ, jako nastupnick4 spolecnost, neméla byt
po nabyti t¢innosti pfeshranicni pfemény (1.2.2025) schopna dostat svym dluhlim nebo
dluhtim, které na ni podle projektu preshrani¢ni prem&ny presly, v dobé jejich splatnosti.

V Praze dne 16.09.2024.
/

HB Reavis Holding CZ a.s.
Panska 85472, 110 00 Praha 1

Stefan Stanko e L dh
¥ A Zapsan4 v OR vedeného
prEdSEda Spravn[ rady Méslskym soudem v Praze, oddil B, vlozka 27286
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Statement of the statutory body of HB Reavis Holding CZ a.s., as Czech entity
involved in a cross-border merger

Statement under Art. 591 (b) of Act. No. 125/2008 Sb. On Transformations

Board of directors of company HB Reavis Holding CZ a.s., having its registered office at
Pansk& 854/2, Nové Mésto, 110 00 Prague 1, the Czech Republic, registered under
identification number 171 42 105 and file B 27286 kept by Municipal Court in Prague, the
Czech Republic (hereinafter referred to as ,HB Reavis Holding CZ"), as business company
involved in the cross-border merger, which will occur between company HB Reavis
Holding CZ a.s. being the acquiring company and company HB REAVIS GROUP B.V.,
company existing under the laws of the Netherlands, having its corporate seat in
Amsterdam, the Netherlands, and with business address at: Claude Debussylaan 10,
1082MD Amsterdam, the Netherlands, registered with the trade register of the
Netherlands Chamber of Commerce under number: 34286245 (hereinafter referred to as
_HB_REAVIS GROUP B.V."), as disappearing company, hereby declares the financial
position of the company HB Reavis Holding CZ.

During the year 2022 HB Reavis Holding CZ acquired shares in Slovak subsidiaries and in
year 2023 HB Reavis Holding CZ acquired shares in subsidiaries based in the United
Kingdom and Luxembourg.

As of 30 July 2024, the company owned and presented investments in the following
subsidiaries:

30 July 2024 Country Share Value (in CZK'000)
10 Leake Street Ltd United Kingdom 100% 222 841,00
HUBHUB UK Ltd United Kingdom 100% 0,00
SIXTYFIVE House S.ar.l. Luxembourg 100% 5804 235,00
THIRYFIVE House S.ar.L. Luxembourg 100% 1906 290,00
FORTYTWO House S.ar.L. Luxembourg 100% 1102 124,00
Apollo Business CenterV a.s. Slovakia 100% 557 442,00
Apollo Business Center It a.s. Slovakia 100% 327 646,00
SPV Vistuk s.r.o. Slovakia 100% 222 787,00
Vistuk Facilities s.r.o. Slovakia 100% 15 167,00
Together ' 10 158 532,00

As of 30 July 2024, company HB Reavis Holding CZ declared a strong equity position in
the amount of CZK 10,369,518 thousand, which represents an increase in equity by the
amount of CZK 4,941,006 thousand compared to the situation as of 31 December 2023.



As part of the cross-border merger process, the capital structure of the company HB
Reavis Holding CZ will be further strengthened.

Direct mother company of company HB Reavis Holding CZ is company HB Reavis Holding
S.A. located in the Luxembourg and having 100% share in the share capital of HB Reavis
Holding CZ. The cross-border merger will not lead to a change in the amount of the share
capital.

The board of directors of company HB Reavis Holding CZ at the same time states that it
is not aware of any reasons why HB Reavis Holding CZ, as the successor company, would
not be able to meet its debts or debts transferred to it under the cross-border merger
project at the time of their maturity after the cross-border conversion takes effect (1
February 2025).

In Prague 16.09.2024.
——

Stefan Stanko
Chairman of the Board
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