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HB Reavis Group successfully completes largest bond issue
to date

International real estate developer HB Reavis has successfully completed the issue of a
new series of its PLN 500 million bond programme established for the Polish market,
raising €51.9 million / PLN 220 million. This latest issue represents not only the largest
tranche in the history of the HB Reavis Group but also the largest bond issue achieved by
a commercial real estate developer in Poland this year, demonstrating continued investor
confidence in the strategic growth of the company.

HB Reavis placed 4.5-year bonds with a floating coupon rate of 420bps above 6-month WIBOR.
After swap into EUR fix-rate, this tranche carries cost of corporate debt at 4.05% p.a.. The
securities attracted demand from a significant number of returning investors as well as new
investors, with 70 percent taken up by investment funds, 18 percent by banks and the remainder
by private banking clients.

This second tranche has consumed over 60% of HB Reavis’ PLN 500 million (approx. €116m)
Polish bond programme, at the same time bringing the total raised to PLN 320 million (approx.
€75 million) following the first bond issue in Q4, 2016. The proceeds from this latest issue,
carried out in cooperation with mBank and Haitong Bank acting as arrangers, will support the
company’s international acquisition and development strategy.

Marian Herman, Group CFO at HB Reavis said: The interest in our latest bond issue exceeded
our expectations and has served to further strengthen HB Reavis’ reputation amongst
subscribers in the Polish bond market. We are very pleased to see a large number of recurring
investors as well as welcome new investors who decided to invest in HB Reavis credit for the
first time.

We are very happy with the results of this bond issue. Strong investor confidence
in HB Reavis’ business resulted in an increased issue size to PLN 220 million, from the initial
amount of PLN 150 million and a decrease in margin compared to the previous issue, said
Jaroslaw Riopka, from Haitong Bank Debt Capital Markets team.

Just as predicted, the Polish capital market has proven to have high absorption capacity, which
supported the successful placement of the offering - achieved without the participation of
pension funds - and made this the largest issue in Poland by a commercial real estate developer
so far this year, added Przemyslaw Gdanski, Member of the Management Board of mBank.
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About HB Reavis
HB Reavis’ mission is to bring remarkable experiences to people’s lives through our real estate solutions.

The people who experience our developments are our main focus - our aim is to deliver great spaces that enhance
productivity, well-being and overall experience for those that use them as well as the surrounding communities. As an
integrated pan-European developer we design, build and manage our buildings; we also act as investment manager
and manage spaces for co-working. We operate in the UK, Poland, the Czech Republic, Slovakia and Hungary while
exploring development opportunities in Germany and Turkey.

The exceptionally high standards we set in terms of development quality and sustainability have been recognised
internationally with a series of awards, including "Best employer in Poland" - awarded in 2016 by AON Hewitt, "Best
Developer in CEE 2017" in the CEE Quality Awards and “Best European Office Developer 2016” in the World Finance
awards.

Our developments total more than 1.2 million sq m, with gross development value of €5.7 billion. Our portfolio
comprises more than 87 per cent modern offices, making us one of the European leaders in workplace solutions
across the continent. Another 11 schemes are under construction, with a leasable area of 355,000 sq m and value of
€1.8 billion.

With capital exceeding €1.2 billion and staff of more than 600 people, we're proud to say that HB Reavis is among the
European market leaders in office development.

More details at http://www.hbreavis.com
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