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Source: PropertyEU, August 2020
* Based on independent data from PropertyEU and does not match latest Company data

Source: Company Management as of 30th April 2021
* Based on IFRS financials as of 31st December 2020
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HB Reavis 1 Estimated GLA and GDV are subject to permits, completion and commercialisation. 11Source: Company Management as of 31st December 2020
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HB Reavis 12
1 Includes divestment of non-core assets 

Source: Company Management and audited financial statements as of 31st December 2020



HB Reavis 13Source: Company Management
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Note: Including leases signed for projects which are part of HB Reavis CE REIF 



HB ReavisHB Reavis 1: Including leases signed for projects under management of HB Reavis



HB Reavis 1 Estimated GLA and GDV are subject to permits, completion and commercialisation. 15Source: Company Management as of 15th May 2021
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HB Reavis

Key financial indicator
(audited annual consolidated figures)

2016 2017 2018 2019 2020

Balance sheet (€m) 2,112.3 2,294.8 2,349.9 3,040.3 ³ 3,097.1 3

Development/investment portfolio split 50% 45% 51%  68% 65%

Cash (€m) 316.4 279.1 173.8 122.6 192.7

Net debt leverage 1 17.4% 26.8% 30.5% 32.4% ³ 38.2% 3

Operating profit 2 (€m) 235.3 98.1 197.9 486.8 (8.4)

Net profit (€m) 107.5 83.2 120.1 366.5 (113.9)

Net asset value (€m) 1,220.6 1,274.4 1,344.1 1,738.6 1,513.8

Shareholders’ return 6.9% 7.6% 8.5% 33.3% (11.6%)

Total Debt / Total Assets 32.3% 38.9% 38.0% 36.4% ³ 44.7% 3

Source: Audited IFRS financials as of 31st December end of each year and Company Management
1 Interest bearing liabilities from third parties including leases treated as finance lease (excl. other debts and borrowing from joint venture projects) less cash to Group Total Assets
2 Operating profit excluding costs on borrowing from related parties
3 The impact of IFRS 16 had positive contribution to Total Assets of €63.3 million in 2020 and €49.6 million in 2019
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Source: IFRS Financials as of 31st December 2020
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1 Based on rates provided by European Central Bank
Source: IFRS financials as of 31st December 2020

•

•

•

•

•

•



HB Reavis 22

Source: IFRS financials as of 31st December 2020
1 Including restricted cash and cash within non-current assets classified as held for sale
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Source: IFRS financials as of 31st December 2020 and company information as of 30th April 2021
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1 IFRS financials as of 31st December 2020 (have not been published yet)
2 Including debt in the amount of €2.9m assigned to joint venture projects, in line with IFRS Equity Method
Source: IFRS financials as of 31st December 2020 (have not been published yet)
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HB Reavis

HB Reavis Finance SK III – Tranche I Corporate guarantee EUR 3.50% 3.50% 25,000,000 5 years 0.7 years

HB Reavis Finance SK III – Tranche II Corporate guarantee EUR 3.50% 3.50% 12,000,000 5 years 0.9 years

HB Reavis Finance SK III – Tranche III Corporate guarantee EUR 3.35% 3.35% 20,000,000 5 years 1.2 years

HB Reavis Finance SK III – Tranche IV Corporate guarantee EUR 3.25% 3.25% 31,000,000 6 years 2.6 years

HB Reavis Finance PL2 – Tranche II Corporate guarantee PLN* 6M Wibor* + 4.2% 4.05% 48,148,052 4.5 years 0.7 years

HB Reavis Finance SK IV Corp. guarantee, Mortgage EUR 4.45% 4.45% 45,000,000 10 years 6.4 years

HB Reavis Finance SK V – Tranche I Corporate guarantee EUR 3.25% 3.25% 15,000,000 6 years 3.8 years

HB Reavis Finance SK V – Tranche II Corporate guarantee EUR 3.25% 3.25% 20,000,000 6 years 4.5 years 

HB Reavis Finance SK V – Tranche III Corporate guarantee EUR 3.25% 3.25% 25,000,000 6 years 4.6 years

HB Reavis Finance SK VI Corp. guarantee, Mortgage EUR 2.75% 2.75% 30,000,000 7 years 5.3 years

HB Reavis Finance SK VII – Tranche I Corporate guarantee EUR 3.35% 3.35% 15,000,000 4 years 3.4 years

HB Reavis Finance SK VII – Tranche II Corporate guarantee EUR 3.35% 3.35% 5,000,000 4 years 3.7 years

HB Reavis Finance PL 3 Corporate guarantee PLN 5.00% n/a 18,296,489 3 years 2.7 years

HB Reavis Finance CZ II Corporate guarantee CZK 4.85% 4.07% 57,199,279 4 years 3.7 years

HB Reavis Finance SK VII – Tranche III & IV Corporate guarantee EUR 3.35% 3.35% 19,113,000 4 years 3.9 years

25Source: Company Management as of 30th April 2021| *Cross-currency interest rate swap hedge in place at issue date until maturity

In the first quarter of 2021, we have successfully repaid 46.2m EUR tranche in
Czech Republic and, in April, we have repaid bonds issued on Polish market in
amount of 23.2m EUR.

As part of the repayments, we have issued new bonds in amount of 57.2m EUR on
Czech market as well as 18.2m EUR on Polish market, and 19.1m EUR on Slovak
market. We are preparing bond programme for Slovak market with expected
issuance in late 2021.

€69.4m
repaid

€94.5m
issued
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HB Reavis

Architect: Allford Hall Monaghan Morris 
(AHMM)

UK’s busiest
rail hub

Value creation by re-submitting permits, re-
designing and adding WaaS

Located next to UK’s busiest rail hub with 
100m annual passengers

A development project in an iconic location, 
focused on wellbeing and sustainability 
providing flexibility and connectivity. 

Estimated 122,500 sq m of GLA

Source: Company Management, Network Rail 31

Achieved resolution to grant planning
permission by Lambeth Council
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Designed by Foster + Partners and HRA Architekci

Tallest
building in 

the EU

New city landmark and the EU’s highest building 

All-in-one business complex in Warsaw’s core city 
centre, next to the main shopping centre and railway 
station

1st European WELL Core & Shell Pre-certification  

Estimated 143,800 sq m GLA

32Source: Company Management

Expected completion

Varso 1 Completed

Varso 2 Completed

Varso Tower 1Q 2022



HB Reavis

Focus on users’ well-being

WELL being 
of users

In a popular CBD location next to Warsaw’s 
largest shopping centre

Energy saving and innovative technologies

Event and entertainment spaces focused on 
enhancing the community

Estimated 79,400 sq m GLA

33Source: Company Management

Expected completion in 2022
Forest Campus Completed

Forest Tower 1Q 2022



HB Reavis

Designed by Make architects to BREEAM 
Outstanding and WELL Platinum standards

Largest 
development 

zone

The largest development in Budapest’s CBD for 40 
years, with excellent connectivity (on top of Metro 
station)

Personalised micro location–based information 
system

One of the largest floorplates in Budapest

• Life beyond working hours and into weekends

• Networking hub

• Welcoming public squares/gardens

Estimated 135,400 sq m GLA
• 71,300 sq m of GLA completed
• 64,100 sq m of GLA in pipeline

Note: Estimated GLA is subject to permits 34Source: Company Management

Expected completion

Agora Tower Completed

Agora Hub Completed



HB Reavis

Multi-functional buildings with variety of floor plan 
depths and heights

Excellent 
transport 

connections

Bratislava’s largest new CBD, next to the historical 
city centre

Excellent transport connections with Bratislava’s main 
bus station integrated into the development

A social community, and focus on users’ WELL being 
and sharing knowledge

1st urban area in the world registered for BREEAM 
Communities International

Estimated 364,500 sq m GLA, consisting of 
12 buildings* 

Note: Estimated GLA is subject to permits
*Including divested project (Twin City A, Twin City B, Twin City C & Twin City Tower) 35

• 129,100 of GLA completed  

• 102,200 of GLA under construction 

• 133,200 of GLA in pipeline




