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Achievements
Once a year, the strongest real estate names meet at Real Estate Brand Awards gala and await
their name to be announced as a winner. This year it was HB Reavis that topped the rankings
and achieved the award for the strongest office developer brand. The focus of this year’s award
edition was aimed at employer branding, ESG, and digital marketing leadership.

Acquisitions
No acquisitions were finalized in this period. We are in advanced stage of negotiations on central
Berlin development opportunity.
HB Reavis has launched acquisition process for the project New Apollo, which was held by the
Group previously. The project, which is currently under construction, is situated in the Bratislava’s
central business district and is set to accommodate tenants in over 53.5k sq m of GLA. The project
is expected to open in 2023 and will include almost 500 parking spaces with a large bicycle hub.
In terms of its environmental consciousness, and in line with the HB Reavis criteria, the building
is targeted at BREEAM Excellent certification level. HB Reavis is currently carrying out
development of the site as a development manager and general contractor.

Leasing update
Our leasing activity in the second quarter of the year was marked by two large transactions.
Firstly, we have signed a large multinational IT company, IBM, to be an anchor tenant at New
Apollo with more than 30k sq m of GLA. Our smart technology platform Symbiosy, facility
management services by More, and flexible leasing by Qubes will all be part of IBM's experience
at New Apollo.
home24, a growing international e-commerce platform, has secured almost 13k sq m of GLA in
our DSTRCT.Berlin development, which will soon open its doors to first tenants. The total leased
area consists of 12k sq m of office area, more than 1k sq m of terraces, including 250 racks in the
bicycle garage. The company partnered with our Origameo team, who will carefully tailor the
design and usability of the office space to reflect the needs of home24 and its employees.

The above-mentioned leasing successes together with our strong performance during the first
quarter of the year has ensured that our leasing performance for the first half of the year 2021 is
almost twice as large in terms of GLA leased as the entirety of the year 2020. The interest towards
spaces in our projects as well as the rebounding leasing market is further underlined by project
Bloom, where two thirds of the building are currently under offer.
Overall, there has been 46.6k sq m of GLA signed (incl. renewals) during the second quarter of
2021, primarily attributable to IBM, home24 as well as office client in Agora Hub. This brings the
total area leased during the first half of 2021 to 59.4k sq m with an annual passing rent of €11.9
million.

Completions and developments progress
All of our projects, totalling 288.9k sq m of GLA, which are currently under construction are taking
noticeable steps towards their completion.
The underground central bus station as well as the retail shopping center at Nivy Mall are both
being finalised with expected opening in autumn this year.
The construction on DSTRCT.Berlin is reaching practical completion and premises are expected
to be handed over to STRATO by the end of summer. The project is set to quickly become
a buzzing professional and social hub for Berlin’s Prenzlauer Berg district.
Our over-site development located at Farringdon West, Bloom Clerkenwell, is close to its practical
completion and is currently undergoing finishing touches before its opening to first tenants. The
building has attracted interest for multiple prospective tenants which resulted in two thirds of the
building being under offer.
Our developments in Warsaw, Varso Tower and Forest Tower, are progressing well and are on
their way to be finalised at the beginning of next year.

Financing
As part of our activity on capital markets we have established a new bond programme in Slovakia
of up to €120 million and successfully issued first €10 million tranche. The second quarter was
also marked by the planned repayment of the first tranche on our Polish issuance in the amount
of 100 million PLN (€23.3 million).
During the second quarter of 2021, HB Reavis has drawn down a total of €124.6 million of external
debt financing, out of which €114.6 million was primarily linked to properties currently under
construction and general corporate purposes, and €10 million was drawn in form of issued bonds.
At the end of the quarter, the Group had €1.14 billion of bank financing along with €401.4 million
of bond financing outstanding. As of the end of the quarter, the Group had €412.0 million of
committed bank financing to be drawn down, mainly against future capital expenditures on
projects Varso Tower, Nivy Station, DSTRCT.Berlin, Bloom Clerkenwell and Forest Tower.

Divestments
HB Reavis finalized the sale of project Vinohradská (Museo) located in Prague, Czech Republic
to hands of PSN for total consideration of CZK 870 million (€33.6 million). For further details, read
our press release.

HB Reavis portfolio
Income producing portfolio
As of the end of the last quarter, the Group held a portfolio of 10 income producing office
properties with a total of 270.4k sq m across three countries with passing rent of €58.7 million.
The portfolio includes the following projects:
•
•
•
•

Agora Tower and Agora Hub in Budapest, Hungary
Nivy Tower, Apollo BC II in Bratislava, Slovakia
Varso 1, Varso 2, Forest Campus in Warsaw, Poland
Non-core assets (Kesmark in Budapest, Hungary and Centrum Bottova in Bratislava,
Slovakia)

The overall market value of the portfolio totaled up to €1.0 billion as of 30th June 2021 based on
management estimates, while the weighted average occupancy across the portfolio was 77% at
the end of the last business quarter.

Projects under construction
Projects currently in the phase of construction (or demolition) account for 288.9k sq m of future
GLA and estimated future gross development value of around €1.7 billion as of 30th June 2021
based on management estimates, all spread over four capital cities:
•
•
•
•

Bloom Clerkenwell in London, UK
DSTRCT.Berlin, Germany
Varso Tower & Forest Tower in Warsaw, Poland
Nivy Mall in Bratislava, Slovakia
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Forward-Looking Statements
Certain statements contained in this release are “forward-looking”, based on current view on our markets, activities
and prospects and involve risks and uncertainties that could cause actual results to differ materially from those
expressed or implied by such forward-looking statements. In addition, we, through our management, from time to
time, make forward-looking public statements concerning our expected future operations and performance and other
developments. All forward-looking statements included in this release are made only as of the date hereof and no
representation, assurance, guarantee or warranty is given in relation to them and HB Reavis assumes no obligation
to update any written or oral forward-looking statements made by us or on our behalf as a result of new information,
future events or other factors.
Important notice
The information contained in this announcement is for background purposes only and does not purport to be full or
complete. No reliance may be placed by any person for any purpose on the information contained in this
announcement or its accuracy, fairness or completeness. This announcement is not for publication or distribution,
directly or indirectly, in or into the United States. The distribution of this announcement may be restricted by law in
certain jurisdictions and persons into whose possession any document or other information referred to herein comes
should inform themselves about and observe any such restriction. Any failure to comply with these restrictions may
constitute a violation of the securities laws of any such jurisdiction. This announcement does not contain or constitute
an offer of, or the solicitation of an offer to buy, securities to any person in any jurisdiction, including the United
States, Australia, Canada or Japan. The securities of the Company have not been and will not be registered under
the US Securities Act of 1933 (the "Securities Act"), or under any applicable securities laws of any state or other
jurisdiction of the United States and may not be offered, sold, resold, transferred or delivered, directly or indirectly, in
the United States unless registered under the Securities Act or pursuant to an exemption from, or in a transaction not
subject to, such registration requirements and in accordance with any applicable securities laws of any state or other
jurisdiction of the United States. No public offering of any securities discussed herein is being made in the United
States.
This announcement contains or may contain forward looking statements regarding the Company and its subsidiaries
and its future business. Such statements are not historical facts and may include opinions and expectations about
management confidence and strategies as well as details of management’s expectations of new and existing
programs, technology and market conditions. Although the Company believe their opinions and expectations are
based on reasonable assumptions, these forward-looking statements are subject to numerous risks and
uncertainties, not all of which will be exhaustively explored in this announcement or elsewhere. Accordingly, the
recipients should not regard such statements as representations as to whether such anticipated events will occur nor
that expected objectives will be achieved. The recipients are reminded that all forward-looking statements in this
announcement are made as of the date hereof and for the avoidance of doubt the Company does not undertake to
update any such statement made to reflect events or circumstances after the date hereof or to reflect the occurrence
of unanticipated events. For the avoidance of doubt, the Company does not accept any liability in respect of any such
forward-looking statements.

